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Our  December  Invest* 
ment  List  comments 
upon  the  long  •  term 
changes  in  Canadian 
business  and  presents 
a  wide  selection  of 
Government,  Muni* 
cipal  and  Corporation 
Securities. 


We  shall  he  pleased  to  mail  a 
copy  upon  request 
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PAPER  MILLS 
ICREASE  MARKET 
N  SOUTH  AMERICA 

wing  Demand  From  Argen* 
ne,  Colombia  and  Canal 
Zone. 

ilOPPING  WEST  INDIES. 


I  At  the  Lookout  | 

BANK  STATEMENT 
INDICATES  TRADE 
I  HOLDS  FULL  POWER 

-  I 

Current  Loans  Advance  and 
Call  Loans  Decline  Both 
In  Canada  and  Outside 

CONFIDENCE  MANIFESTED 

Pressure  on  New  York  Banks' 
Heavy  —  Situation  Well  in! 
Hand — Brokers  Loans  By  All 
Banks  at  $3,450,000,000  j 

With  the  elimination  of  a  portion' 
of  the  speculative  element  from  the 
stock  exchanges  and  the  comparati¬ 
ve  steady  position  of  most  listed 
stocks,  it  is  more  than  ever  apparent 
that  quotations  will  for  some  time 
be  In  closer  relation  to  actual  busi¬ 
ness  conditions  with  the  companies 
whose  securities  arc  on  the  market. 
That  is  a  normal  and  healthy  con¬ 
dition  and  one  likely  to  continue  for 
some  time.  A  larger  proportion  of 
the  buyers  of  stock  arc  Investors 
dealing  in  outright  purchases,  rather 
than  in  margins,  and  they  will  be 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Limited 


IHIGHER  DIVIDENDS 
!  AND  CASH  BONUSES 
I  CHEERING  FACTOR 

Shareholders  Benefit  From  In* 
creased  Earnings  of  Many 
*  Corporations 

OTHERS  IN  PROSPECT 

Annual  Reports  Give  Little  Evi¬ 
dence  of  Decline  in  Business 
I  — Profits  and  Balance  Sheets 
Almost  Generally  Improved 


469  St.  John  Street 
MONTREAL 


NOTABLE  CHANGE 
SEEN  IN  CONDUCT 
TARIFF  HEARINGS 


Stock  Bonus  Likely 
Brazilian  Traction 

It  is  understood  from  sources 
close  to  the  company  that  an  In¬ 
crease  in  the  dividend  on  Brazilian 
Traction  Is  unlikely  at  this  time,  I 


Sul.f  Kcr'rtS  £«<•«>•  W-posilloii  to  Obtain  *1“^  “  Civ^ily  Mid  BollUng  F«i. 

quite  as  much  as  movement  of  stocks  Full  Information  on  Appar*  expected.  Increased  For  New 

on  the  exchange-  The  volume  of  |  enl  Ineoualities  ,  ^® .  market,  satiated  with  BrsTnds 


trading  on  the  Montreal  Exchange 
during  the  six  days,  December  4-10 
I  inclusive,  averaged  70,841  shares  sold 
daily,  which  represents-  fairly  the 
current  movement  and  returning 
confidence. 

»  »  *  * 


Full  Information  on  Appar*  expected. 

While  the  market,  satiated  with 
cm  inequauncs  bonuses,  is  react- 

uiTAmibii^  ciur^iri^  tiug  unfavorably  to  this  possibility, 
Dii:.i:.Li  n^AKiiYLB  i:.itlii:.i^  jj  jy  looked  upon  as  a  constructive 

B-re-T'ThTl^noei.i  Time.,  development,  meaning  as  it  does  the 
Ottawa.-People  who  arc  regularly  conservation  of  cash  resources  at  a 


i  ^  ,  i  Developments  of  the  past  2  weeks 

r*  !>  1*  W  *U*  shape  of  higher  dividends, 

-DUlKllIlg  bonuses.  Initial  dividends,  and  stock 

TORONTO  I  splits  by  Industrial  and  public  utility 

.  corporations  give  ample  evidence  of 

current  prosperity  in  Canada  and 
lend  additional  weight  to  the  state- 
___________________________  ments  from  leading  financiers  and 

- - - economists  that  the  market  crash  of 

itCTIf  I I7DC  month  found  no  justification 

11^  I  ll.lir.KN  l.lIKK  business  and  industrial 

AL/ 1  UiliUltL/  W  o  conditions.  Thefaetthatnorespira- 
TA  efforts  such  as  have  been  used 

K AJ'AnjlllJill  III  across  the  border  were  found  neces- 
mmaam  sary  and  thc  higher  earnings 

MCli  T  Dlf  All  MAMA  improved  balance  sheet  position 
ItILiIjI  Dlu  1/Lllllnill/  indicated  by  recently  published  an- 
_  nual  reports,  arc  other  significant 

lant  Ca|Mcity  and  Bottii^  Faci-  j  jg  questionable  whether,  even  at 
Imes  Increased  For  New  the  peak  of  the  past  buil  market. 

BraTnds  ®®C  week  saw  so  many  construc- 

_  I  live  developments  in  thc  stock  mar- 

EARNINGS  RUN  AHEAD 

Sales  of  DlsUllcrs  Corporation- j 

h.nvA  hppn  nrtdpH  in  mate- 1 ^hcir  regular  dividend  disburse- 


DISTILLERS  CORP. 

IS  EXPANDING  TO 
MEET  BIG  DEMAND 


EARNINGS  RUN  AHEAD 


WML*  *vLu******a  uLuiwu. — rtnjulu  WHO  arc  reguiaijy  ni4/iAri  in  mofo  \ lucir  regular  niviaena  aiSDurse- 

mfldence.  in  attendance  before  the  Advisory  whetf  economic  conditions  in  j”  ments.  B.  A.  Oil  Co..  F.  N.  Burt  Co 

*  *  *  *  Tariff  Board  have  remarked  upon  unpromising.  Shareho  d-  “  Tuckett  Tobacco  Co..  Hunts  Ltd., 

Net  increase  of  26.5%  in  earnings  what  Is  regarded  as  a  significant  ?hfskv  ^“Grand  Old  ^  P^r”  and  Supertest  Pete,  while  the  Na- 

of  C6  Canadian  industrial  and  trad-  change  in  the  attitude  of  Chairman  -^s^andv  MacDonald'^  and^'the  earn-  ^ional  Trust  Co.  Increased  its  reg- 

ing  corporations  In  the  first  ten  w.  H.  Moore  during  the  hearing  on  of  an  issue  in  which  they  have  Sandy  MacDonald  .  and  the  earn  - -  ^  . . 


[  months  of  1920,  is  the  record  upon  the  steel  and  iron 
which  dividends  will  be  paid  to  coming  to  a  close. 


ings  of  an  issue  in  which  they  have 
faith  for  thc  future. 


those  entitled  to  receive  compensa-  Moore  has  seemed  to  betray  a  cer- 
tlon  for  investments.  The  Algoma  tain  degree  of  impatience  with  argu- 


Steel  Corporation  will  report  net  In¬ 
crease  from  $716,171  last  year  to  $2,- 


Hients  in  favor  of  protection  and 
compla.ints  about  foreign  competl- 


Foundry  Co.  from  $1,245,615  to  $3,. 


922,113.  The  total  profits  of  the  66  board  frequently  had  their  conten- 
com panics  in  the  group  amount  to  tions  disputed  from  thc  bench,  and 
$85,679,543,  compared  with  $67,755,-  Messrs.  Darby  and  Deachman  who 
601  for  the  same  period  last  year.  sit  permanently  before  the  board  as 


December  wheat  closed  at  $1.35*A  suited  by  the  chairman  and  encour- 
Wlnnlpeg  December  11,  in  contrast  .aged  to  attack  the  applications  for 
with  $1.42  closing  price  December  6  upward  revision  of  the  tariffs.  Dur¬ 
and  $1.40  December  7.  The  prevail-  tag  the  Iron  and  steel  hearing,  how- 
tag  view  is  that  future  prices  will  ey^r,  Mr.  Moore’s  conduct  of  the  pro- 
depend  mainly  on  export  demand.  It  ccoWbas  has  been  noticeably  differ- 


W.  H.  Moore  during  the  hearing  on  „  nf  •<  to  yUarc  on  the  stock  “J®*’  annual  bonus;  Shawinigan  Wa- 

the  eleel  a.d  Iro.t  ..h^ule  now  t°r  the  Mfie.  lX.i/ln  the  report  Tub-  i  *  .1-™“  fe-  end  Bnlldl.n  r™. 

coming  to  a  ^'tasc.  Hitherto,  Mr.  ovi  t  **v  Jlshcd  recently  will  by  virtue  of  this  I  ij**®*,**  ®atabllshed  a  higher  divi- 

Moore  has  seemed  to  betray  a  cer-  nm  pfpAp  expansion  in  business  be  d®°'^  National  Breweries  Ltd. 

tain  degree  of  impaUcnce  with  argu-  JD1||  LlUAA  Lllnlil  exceeded  during  the  coming  year.|>s  splitting  tlie  common  stock  and 

Hients  m  fawr  of  protection  and  '  «  ta.**  vmtvr  A  nVAmv  according  to  an  official  of  the  cor-  adding  substantially  to  the  dividend; 

complaints  about  foreign  competl-  pi  A  MP  ||yyIP||11|  poration.  and  Niagara  Wire  Weaving  Co..  Nova 

tion.  Representatives  of  Canadian  g  JuAillJ  11"  f  Aljlvii  During  the  past  year  such  well-  Scotia  Light  &  Power,  and  Canadian 

industries  appearing  before  the  /I  A  Bf  A IVI A  mi  limv  fv  known  brands  as  Thomson’s  Grand  Foreign  Investments  initiated  dlvl- 

board  frequently  had  their  conten-  I  AUJIIIIAIU  LI  LI  11  jjighiapd  ijqueur  and  Mitchell’s  dends  on  their  sccurltle.s.  Noranda 

tions  disputed  from  the  bench,  and  Vnil 1 ILLIZ  jrish  were  added  to  a  long  list  of  Mines  declared  its  initial  dividend 

lilessrs.  Darby  and  Deachman  who  _  regular  brands  such  as  Usher’s  within  the  past  few  weeks. 

sit  permanently  before  the  board  as  pn„|,;n  International  With  U  S  Green  Stripe.  Peter  Dawson  “Spe-  Similar  action  Is  more  or  less  con- 
opponents  of  protection  were  con-  0,^  Gobble  gurns.  Sir  fidently  expected  within  thc  next  few 

suited  by  the  chairman  and  encour-  and  Lnglisn  Capital  Have  Robert  Burnett’s  White  Satin  Ota,  weeks  by  other  leading  corporations. 


and  the  Canadian  Car  and  |  tion.  Representatives  of  Canadian 


appearing 


BIG  CIGAR  CHAIN 
PLANS  INVASION 
CANADIAN  FIELD 


iMKcrBureauThcKinnnHai  Time.  pas.  not  yet  been  fully  demoi^trated  euf.  W  his  own  accord;’ 


and  English  Capital  Have 
Important  Program 

SPEND  MILUONS 

Special  to  Th«  Financial  Ttancs 


Dry  Gin,  Old  Tom  Gin,  and  Vicker’s  An  increase  in  the  regular  dividend 
Dry  Gin.  or  a  ca-sh  bonus  is  looked  for  In 

By  reason  of  valuable  bottling  quarters  close  to  Brazilian  Traction, 
and  blending  arrangements  with  The  while  r’eports  of  another  -  split  In- 
Distillers  Company  Ltd.  of  Edta-  Montreal  Power  are  again  current. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


D(»aiaaN&aiRniB 

QXIPOenKHUNilED 

aOTAaUOHOB  ItOI 

MONTREAL  TORONTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONDON.  ENG. 

He»dOflia:  TORONTO.  76  Kinf  St.  E. 
MONTREAL  OFFICE:  275St.  J»m«St.  W. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


ImrsTEPlN^ 
ELECTRffICATION 
OF  BESCO  MINES 

Power  Project  to  Mean  Import* 
ant  Change  in  Operations 
of  Company 

SEE  ACTIVE  WINTER 

BlarltintC'  Bureau  The  FUiancial  Tlatea 

Halifax.  N.S.— The  now  $1,000,000 


Ottawa.— As  the  result  of  plans  burgh,- Scotland,  and  Its  Scotch  aindl  'With  few  exceptions  annual  re-  power  'house,  which  is  now 


Althoiie:h  Britich  that  the  requirements  Of  British  and  sought  the  opinions  of  indiistrlallsts  now  nearing  the  etago.of  completion  Knprlfsh  associated  companies.  Dis-  ports  so  far  made  public  for  the  past  constructed  bv  thc  British  Empire. 
1  naner  mills  2e  Continental  buyers  will,  compel  them  as  to  what  various  duties  should  be  Dunhill  IntematioilEif  will  enter  a  tillers  Corporation  manages  to  keep  year  have  shown  healthy  expansion  1  Steel  Corporation.  mark.s  thc  first 
West  In^es  mar  (Continued  on  Page  5.)  ns&rted  In  the  new  schedule  has  chain  of  stores  across  tlie  Dominion  the  cost  of  production  at  a  minimum,  both  In  business  and  in  profits  fori  step  in  a  huge  plan  whereby  the 

the  difftaultv Tn  - ' -  listened  to  thein  sj-mpatheUcally,  of  Canada  with  th«  result  that  al-  These  arrangements  with  its  Old  thd  corporations  concerned.  The  corporation  intends  to  do  away  with 

■tition  with  cast-  »•  r*  •  a  J  .  contributed  observations  of  rea^  ^ts  ot  price  -wars  are  loom-  country  connections  also’ enable  the  turn  of  the  year  will  see  the  Issuan-  steam  as  a  means  of  power  in  the 


icouver.  —  Although  British 
iibia  pulp  and  paper  mills  are 
ig  out  of  the  West  Indies  mar- 
■n  account  of  thc  difficulty  In 
aining  competition  with  cast- 
uills  with  the  advantage  of 
er  transportation,  they  have 
ged  to  hold  their  strong  po.si- 
iii'  the  Argentine  and  present 
tions  are  that  tlic  percentage  of 
c  coast  newsprint  bought  iu  the 
tine  will  rapidly  increase. 


Big  Equipment  Order  j 
Dodge  manufacturing^ 

Toronto  Bnreau  The  Financial  TImea.  j 


Toronto —Officials  of  tho  Tio(i«^o  I'ith  the  activities  of  Messr.s.  Deach-  laid  plans  to  open  retail  stores  in 

- - ... - -  .\f„uufacturtaE  Comnanv  announce  “mn  und  Darby.  It  is  now  their  turn  Montreal,  Toronto,  Ottawa.  Wind.sor, 

tine  will  lapidly  increase.  *  ,  ,  received' -in  order  "or  experience  his  Impatience  Avhen  London,  'Winnipeg,  Vancouver  and  a 

down  tho  west  coast  of  South  f^e  elevator  machinery  and  **^®^  attempt  to  indulge  in  extra-  number  of  other  cities, 
ca  British  Columbia  mills  have  equipment  for  thc  new  government  onslaughts  on  Canadian  In-  Strong  Englisii  and  United  States 

ished  themselves  to  the  almost  elevator  at  Prescott  Ont  dustry.  capitalists  arc  back  of  the  venture, 

exclusion  of  others.  For  jn-  This  order  which’it  is  xmderstood  The  present  hearing,  of  course,  is  and.  in  an  interview  J.  T.  Thomas 

in  the  republic  of  Colombia,  approximate  $300,(M)0,  is  said  to  (Contlnuea  on  page  5.)  stated  that  the  Dui 

;lc  British  Columbia  paper  be  the  largest  individual  order  ever - would  be  considera 

ny  controls  80%  of  the  news-  taken  by  this  company,  and  with  lUirir  A  IW  A  1LTT  ATrC 

market,  while  the  same  cor-  business  on  hand  and  under  devel-  fllllK  All YAlrl  I  Canada,  the  British 

■m  enjoys  almost  a  monopoly  opment,  full  operations  for  the  first  I  * A*i  A  AA\AAJW  Prance.  One  ihoi 

(Coni tailed  on  Page  5)  six  months  of  1930  are  assured.  CDnM  DiiDT  nrAi 


WIDE  ADVANTAGES 
FROM  BURT  DEAL 


GrowA^N 


coll-Frontenac  Oil 

Company,  Limited 

>%  Convertible  Bonds 

Duf^  October  Ja7,  J949 

lings  for  13  months  ended 
lary  31st,  1929.  after  deprecla- 
were  $1,233,098.  Earnings  for 
ve  months  ending  January 
1930,  after  depreciation  are 
mated  at  $1.800.000 — an 
ease  of  approximately  60% 
equal  to  four  times  interest 
irements. 

CONVERSION 

-ertible  at  any  time  up  to  and 
iding,  October  1st.  1934.  on 
I  of  10  no  par  value  Common 
C3  for  each  $500  bond.  ^ 


y// 


(Contlnuea  on  page  5.)  stated  that  the  Dunhill  organization 

_ would  be  considerably  enlarged  from 

|vtf|\n  0  l\1T  A  LT1*  1  present  holdings  in  United  States, 

Wlllr  AIIVAIv  I  Alol*\  Canada,  the  British  Islc.s,  and  Paris, 
f  I  ll/U  ni/ T  nil  1  nULiU  ?Yancc.  One  ihousand  additional 

PDAU  miAT  AP  A  f  units  will  be  added  to  the  present 
PKIIIiI  KIIK  I  llrAI  chain,  a  third  ot  them  estabUfibcd  in 
1  llUlTl  UUlll  UunL  this  Dominion.  It  is  also  the  in* 

- -  tentiori  of  thc  corporation  to  invade 

Both  Moore  Corporation  and  F.  Belgium  and  Germany,  and  it  is  not 
N  Riirl-  Fvnatwl  in  expected  that  separate  corporations 

n.  ourt  to  in  organized  to  operate  the.se. 

Respective  Fields  Real  estate  representatives  of  the 

- -  •  corporation  are  at  the  present  time 

Toronio  Buremi  The  Financial  Time,  looking  over  sites  in  a  number  of 
loronto.-Ioilowing  the  ruUficu-  ^be  principal  Canadian  cities. 

Don  by  I*.  N.  Bui t,  shareholders  of  .pbo  Duuhill  venture  will  be  one 
the  proposal  to  sell  to  Moore  Cor-  ^bc  most  formidable  undertaken 
poiation  Ltd.  the  t^ales  book  and  jointly  by  English  and  United  States 
forms  department  of  ita  business,  Canada,  and  It  is  announc- 

whlch  represent  sonic  lo%  of  the  ^bat  tlic  outlay  will  ruu  into  rail- 
lotol  business  of  thc  company,  dircc-  dollars. 

Burt  declared  a  bonus  Dunhill  International,  according  to 
of  oO  cents  per  share  on  the  conir  jbe  foremost  officers  inter- 

nmn  stock  payable  January  2nd  to  viewed,  i.s  in  splendid* shape  at  the 
shareholders  of  record  December  present  time  for  thc  great  expansion 
l.Uh.  This  is  in  addition  to  the  regr  program  planned.  Earnings  are  .said 
ular  dividend  at  the  rate  of  $3.00  per  running  at  the  annual  rate  of 

share  per  annum.  nearly  $7.00  per  share  on  thc  stock. 

Advantages  are  expected  to  accrue  ^-bich  is  now  paving  dividends  at 
fo  both  Moore  Corp.  and  F-  N.  Burt  tpe  annual  rate  of  $4.00  per  share 

Co.  as  a  result  of  the  deal.  Moore  |  jq  cash  and  four  per  cent,  in  stock. 

Corp.  specializes  in  sales  books  and  j 
manifold  book-keeping  forms,  where¬ 
as  N.  Burt's  uiaux  business  has  1*^^™*^™^******^^™^^"*“— ^ 
been  paper  boxes.  Hereafter  both 
companies  will  expand  In  their  re¬ 
spective  fields,  and  J’.  N.  Burt  as  a 

substantial  holder  of  Iffoore  Corp.  •»»  «  •  n 

shares,  will  receive  the  benefits  of  BeailliarilOlS  Po^ 

its  own  ex|>ansion  and  benefits  from  ._.  ,  , 

Moore’s  Corporation’s  growth.  Its  Luxi] 

revenues  from  its  holdings  of  Moore 

M.  ,^5®“  tbe  -  6%  Collateral  Trust  £ 


(Continued  on  Page  5) 

Shawinigan  Has 
Huge  Potential 
Power  Resources 

In  an  article  published  in 
The  Financial  Times  on  Nov¬ 
ember  22nd  it  was  stated  inad¬ 
vertently  that  The  Shawinigan 
Water  &  Power  Company  has 
a  total  of  700,000  horse  power, 
with  a  modest  amount  available 
to  serve  tlic  nio.st  highly  indus¬ 
trialized  »nd  most  populous 
area  of  the  i>rovlnce.  ’This  is 
an  error.  The  total  power 
resources  of  Thc  Shawinigan 
Water  fc  Power  Company  are 
approximately  two  million  (2,- 
000,000)  horse  power,  the  re¬ 
serves  of  which  will  be  devel¬ 
oped  iu  advance  of  the  indus¬ 
trial  and  domestic  require¬ 
ments  of  thc  territories  served, 
in  accordance  with  tho  well 
established  policy  of  the  Com¬ 
pany.  Thus,  The  Shawinigan 
Water  &  Power  Company  will 
continue  to  be.  as  it  has  been 
in  the  past,  the  greatest  pro¬ 
ducer  of  power  in  the  prov¬ 
ince  of  Quebec. 


i  banks  which  have  so  far  reported  en-  up  existing  linc.s  and  work  is  now 
!  joyed  much  higher  profits  during  thc  under  way  in  thc  linal  connection 
year,  wliilo  the  recent  payment  of  'R  what  will  be  a  monster  hook  up 
a  substantial  bonus  by  one  of  th^'  the  hish  voltage  line  being  run  un- 
loan  companies  indicates  healthy  dcr  water  at  thc  entrance  to  Sydney 
conditions  in  the  west  notwithstand-  I  harbor.  The  big  undertaking  will 
tag  the  unfavorable  crop  situatiou.  i  bring  in  its  train  modern  plants  and 
I - -  I  modern  machinery  and  should  result 

m'  vtanvw*.*  .A n  ta  something  very  substantial  in  the 

DEVELOPMENT 

A  m  niiirpmt  dorrirnn  winter  shipments 

A  I  \r  V  I*  Iv  NISI  I*  n\  Cape  Breton  coal  was  put  into  ' 
•  A*  ULl  f  Llli  k/A$JlLlIll/  effect  this  year  on  Dcccmlier  1st  in- 

_  stead  of  December  16tli,  and  it  is  an- 

Let  Up  Due  to  Severe  Weather  ‘*®taatad  this  will  have  a  marked 


xir  I  A  L  J  c  effect  on  shipments. 

With  Work  Ahead  ot  I  „„tput  of  Uic  corporation’s 

Schedule  collieries  for  November  was  400,752 

_  I  tons  whicli  is  4.'>,737  tons  less  than 

3Vtnnipeii  Bnrcnii  The  Financial  Times  I  that  for  tile  niontll  of  October. 

Winnipeg. —  Owing  to  the  severe  !  *  onipany  officials  announced  that, 

.  !  when  thc  new  compressor  has  been 
weather  and  because  the  woik  j  installed  at  Number  IB  Colllcrv.  the 
well  ahead  of  schedule  concrete  wo.-k  entire  plant  at  old  Dominion  .No.  I 

on  thc  Seven  Sisters  power  contruc-  would  lie  dismantled  which  will  rc- 


ition  being  undertaken  by  the  Norfh- 
weslern  Power  Co.,  Ltd.  ,a  siibsl- 


niove  coal  mining  from  the  town  of 
Dominion.  Tho  sliafl,  liow'cver,  is  to 


diary  of  thc  Winnipeg  Electric  Co.,  !  protected  in  i-asn  it  may  be  used 
has  been  stopped.  j  *tsain.  It  was  sunk  in  189,1  and  at 

Thc  company,  liowcvcr,  has  no  in-  pcak  produced  2,900  Inns  of  coal  and 
tention  of  discontinuing  operations  cinployed  .00  men 


It  was  in  this 


Price  100  and  accrued  interest  to  yield  6% 

SSBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street.  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton 
ion,  Ont.  Winnipeg  Saakatoon  Victoria  Vancouver 


Vancouver 

78t 


Improving  Business 
For  Regent  Knitting 

knitted  suits  and  knitted  dresses, 
two  lines  being  manufactured  by 
the  Regent  Knitting  Mills  Limited 
at  their  St.  Jerome  plant  will  great¬ 
ly  increase  the  sales  volume  of  the 
company  for  the  coming  year,  ac¬ 
cording  to  an  official  of  the  com¬ 
pany.  The  statement  for  the  year 
ending  on  December  31  will  not 
reflect  the  advantageous  position 
the  company  is  now  ta.  due  to  the 
many  disturbing  factors  in  moving 
the  plant  to  St  Jerome.  The  tran¬ 
sfer  4)t  machinery  and  equipment 
disturbed  working  schedules,  and 
this  in  turn  affected  earnings. 

QUEBEC  POWER  *  SHAWINIGAN 
It  is  felt  in  circles  close  to  the 
companies  that  the  wide  spread  be¬ 
tween  Shawinigan  and  Quebec  Pow¬ 
er  will  be  adjusted  soon  on  the  mar- 
I  ket.  Both  stocks  are  pgying  $2.50 
I  a  ebare  and  early  developments  are 
I  hinted  at.  "  ' 


Beauharnois  Power  Corporation 
Limited 

€%  Collateral  Trust  Sinking  Fnnd  Bonds 

:  .With  Stock  Bonus  Warrants 

and 

Stock  Purchase  Warrants  Attached 

Illustrated  Booklet  descriptive  of 
"  this  important  project  and  circular 

giving  details  of  bond  issue  mil 
be  gladly  forwarded  upon  tele- 
phonic  or  telegraphic  request. 

Price  I  100  and  acjcrued  interest 


Woody  Gundy  &  Company 

limited 

860  St.  James  St.  —  Montreal  —  Tel.  Harbour  2131 


during  the  cold  months,  according  i  present  acting  General 

to  Edward  Anderson,  K.F.,  president.  I  ^'tam'tatcndcnt  of  Minos  started 

Some  300,000  cubic  yards  of  rock  re-  |  "'orh  as  a  boy.  it  is  .anticipated  that 
main  to  be  blasted,  considerable  land  I  tae  Birch  Grove  colliery  will  also 
is  to  be  cleared  for  dyke.s  and  con-  | 

Crete  forms  will  be  erected.  At  the  ~~7~'^ 

present  time  about  600  men  are  '  —— — 

working  at  the  site  on  tho  Winnipeg  i 

river.  |  ... 

When  completed  with  its  transmis- 1 
sion  lines  tho  Seven  Sisters  Falls  |  yWjCV 

power  project  is  expected  to  cost  I 
around  $30,000,000. 

- I 

Flour  Exports  Show  ;  current  mvest- 

50  Per  Cent  Decline 

With  the  higher  quality  of  the!  —Government,  Munici- 
new  crop  curtailing  eastern  ship-  pal,  Public  Utility,  Indust- 
ments,  and  the  high  price  of  Cana-  .  ,  j  t>  i  r- 

dian  wheat  in  relation  to  interna-  Keal  Lstate  as 

tlonaP  competition  cutting  into  Eu-  vi’ell  as  several  issues  of 

ropean  business,  flour  millers  have.  t>  r  j  j  r- 

it  is  stated,  suffered  a  drop  of  50  rreterred  and  Common 

per  cent,  in  exports  for  the  months  Shares  which  we  recom- 

of  September  and  October  this  year.  '  j  »» j 

The  improved  domestic  outlook !  mend  tor  income  and 

due  to  growing  Interest  of  millions  |  future  profit, 
in  the  baking  field,  is  a  compensat¬ 
ing  influence,  but  will  hardly  afford  i  i,- 

the.  tall  result  of  declining  export  j  Ipon  regn^t  ^  ^ 

j 

Plant  Expansion  by  \  ^  ,  ,, 

Belding-Corticelli]  Royal  Securities 

Belding  Corticclll,  Ltd.,  lias  re- 1  CorpOfatiOIl 

ccntly  completed  its  new  factory  |  Limited 

building  at  Coatlcook,  constructed  c.  t _ _ _ 

for  the  manufacture  of  braids  and  ;  J®™®*  oireet 

tapes.  Simultaneously,  additional  |  Montreal 

niachlnery  Installations  in  the  full-  ' 

fashioned  hosiery  department  of  the  i  Offices  in  all  Provinces. 
Montreal  plant  will  increase  produc-  I 
tion  approximately  fifty  per  cent.  j 


Royal  Securities 
Corporation 

Limited 

244  St.  James  Street 
Montreal 

Offices  in  all  Provinces. 
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FINANCIAL  CONTACTS 

The  Bank  of  Montreal,  with  over  600  Branches  in 
Canada  and  world-wide  banking  connections,  ofiers 
»  valuable  service  in  foreign  exchange  and  foreign  trade. 

It  fnances  exports  and  imports.  It  issues  commercial 
credits.  It  remits  money  to  foreign  countries  by  nuil 
or  cable.  It  buys  and  sells  bills  of  exchange.  It  acUs 
travellers'  cheques  and  travellers’  letters  of  cr^t. 

For  wortd  mriJafimmKimt  ferrieuk 
mktm  metiUd,  m$€  ik» 

^  BANKCF 

^.MONTREAL, 

Established  l8l7 

Total  Assets  in  excess  of  $900,000,000 


n/>f|VpD  p  a  IJIf Mf*  Electric  llallwa.v  Company  had  oon- 

I  lift  r.K  rAllllllr.  ceded  a  substantial  price  advantage 

1  V  If  uii  1  riiiilifij  Qf  .,1^  jjbout  $10,000,  to 

IM  D  r  DIUCDC  ^  place  the  wotV  with  a  •British  Col- 

Ill  K  Ij  K|V|*nj  I  tinibia  ilrm.  Tenders  had  been  rc- 

*  *  i  ceived  from  firms  In  Greater  Britain, 

DPAT'IICC  DC  a  I  United  Statc.s'and  East- 

KiiAtnLj ,,,,  , 

I  The  penstock,  which  is  a  pipe  with 
„  .  i  a  diameter  of  si.vty  inches,  w  ill  have 

:  Consumption  Grows  While  B.  C.  I  a  length  of  nearly  two  miles  and 
Electric  Resources  Are  I  run  'between  tlie  balancing  reservoir 
Dorltntncr  powcr  houSo.  A  "head”  of 

i-rccumng  |  j  provided  at  the  gen- 

SITUATION  SERIOUS  |  _ _ _ _  I 

OCTOBER  POWER 


NEW  HIGH  RECORD 
OPERATING  PROFIT : 
OF  P.G.E.  RAILROAD 

Results  For  First  10  Months  | 
of  1923  Best  in 

History.  I 

TOLMIE  OPTIMISTIC  ! 


Uetters  of  Credit 


Days  Without  Rainfall — West 
Kootenay  Also  Curtailing  Pro¬ 
duction 


I  runrouTcr  Uorenu^'be  I'InnnrInI  Timca  { I,  P,  System  Produced  443,572»- 


I  ^■a:lc•onvol■.— Power  tliortage  as  a  OQO  k.w.h.’s,  a  New  High 
result  of  the  long  winler  drought  on  Record 

I  ihe^  Pncific  coast  i.s  causing  the  B.  C.  _ 

i  Electric  Railway  and  several  other  Internation, tl  Paper  and  Power 
.  power  companies  coiisidorahle  dif-  Company  system  produced  443,572,- 


'  ficulty.  ,  I  000  kilowatt  hours  of  electric  en-  was  nie  nignesi  on  reeum. 

In  Vancouver  it  has  been  neces- !  ergy  in  October,  a  new  high  record  despite  a  reduction  in  revenues- 

i  sary  for  the  B.  C.  Kcctric  to  curtail  for  a  single  month  and  an  Increase 

its  street  car  services  and  urge  con-  of  25^0  over  the  output  of  the  sys-  $6u,«S7  and  the  expe 

suniers  to  use  as  little  power  and  tern  in  October,  1928.  In  the  first  $56,134. 

light  as  pos.sible.  The  company  has  ten  months  of  this  year  the  output  October  was  the  fourth  continuous 
been  negotiating  witli  sawmill  com- 1  of  tlie  company  Was  3,864,755,000  month  this  year  in  which  revenue 
panies  and  various  other  Independent  leilowatt  hours.  10%  greater  than  in  exceeded  expeuse.s  -  the  first  time  In 
manufacturers  of  power  witli  a  view  the  full  year  1928,  and  38%  over  that  the  railway’s  history,  when  a  profit 
to  obtaining  an  au.villury  supply  and  of  H’O  corresponding  period  of  last  has  been  made  on  operations  in  four 
these  efforts  have  been  generally  year.  months  of  any  year, 

successful.  Included  in  the  output  figures  are  In  view  of  thi.s  condition  Premier 

At  the  time  of  writing.  December  those  of  International  Hydro-Electric  S.  K.  Tolmie  believes  that  tlie  job  of 
5.  it  wa.s  believed  that  the  situation  System— controlling  New  England  selling  the  road  to  private  interests 
had  rcachcii  its  petik.  Consumption  Power  Association  and  Canadian  will  bo  considerably  facilitated.  He 
of  power  increased  nearly  100,000  Hydro-Electric  Corporation,  Limited  believes  that  while  it  would  ho  dif- 
kilowatt  hours  as  compared  w  itli  tlie  — and  of  the  liydro-clectric  plants  fictiit  to  per.suade  anyone  to  buy  a 
previous  da.v,  and  the  iiinount  of  of  the  International  Paper  Company  losing  road,  one  that,  pays  for  itself 
water  in  the  lakes  supplying  the  group.  and  has  such  possibilities  for  expan- 


D^Tl/liD  Viinroiivor  nurciiiiTIic  FInnncInl  Times 

^I•II||J|^|\  f  Vancouver — That  the  Pacific  Great 

w  E-astern  is  not  a  "white  elephant" 
IWTTDIIT  llll'llll  D  i  •"'f  shows  signs  of  bceoiii- 

•  VUllUl  niUlluAling  one  day  an  important  rcyenue 

_  producer  is  tlie  belief  of  provincial 

no.  "n  j  yiA9  E>70  government  officials  following  fin- 
P.  System  Produced  443,572,-  reports  on  the  railroad’s 

000  k.w.h.’s,  a  New  High  status. 

Record  Operations  of  the  line  up  to  the 

_  end  of  October  broke  all  records  in 

International  Paper  and  Power  producing  profits  on  operating  ac- 
laipany  system  produced  443,572,-  count.  The  October  operating  pro  , 
0  kilowatt  hours  of  electric  en-  $12, <53,  the  highest  on  jecor  , 


Ulii'i 


Our 'Montreal  Branch 


for  personal  expenses  or  for 
making  foreign  purchaser  are 
issued  at  any  Branch  of  this 
Bank.  They  offer  a  safe  and  con¬ 
venient  method  of  carrying  funds 
when  travelling  abroad. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  UJ2 

Capital  Reserves 

$10,000,003  $20,000,003 

Total  Assets  over  $275,000,000 


BANKERS’  INVESTMENTS 

Wlien  ?on  lire  Interonl^il  In 
McrtiritioM.  the  roniuifior  iit  nny 

Itraiirh  <if  llaiik. 

to  the  piiblir.  Iiuylnf?  and  Kclllna. 
i%  arriinaed  hy  the  aianaKer  through  the 
1lafik*M  liond  Uepsartmeiit  at  Head  Office. 

I  liN  nieanis  that  any  xeeiirlty  «eleetcd 
tliroiiKh  utir  Mcr^leel.y  a  baukera*  invent* 
iiient. 

Any  niana;;rr  of  the  fliink  Mill 
tti%e  :»oii  earefiil  n<l\iee  and 
liaiiiatakiii;;  aer^lec. 

IMPERIAL  BANK 

•  OF  CANADA 

HEAD  OFFin:  -  -  -  TOHOMO 

\s.«i.rts  o%rr  t>iic  Hundred  and  Tliirty<-I’'H c  itillliana. 


.30  New  Industries 
Established 


Itid'Hltial  UtfarliKtn', 


rrprriientins  n  vnpital  at  ever  $S0,00 
liavp.  Ill  recent  year*,  located  In 
Mnxtern  TownnCilpa  of  Qnebee,  w 
there  In  no  labor  problem,  rrhere  tnxei 
low,  where  power  la  abundant  nnS 
liable,  where  ahipplna  facilities  are  i 
celled. 


I.oentiona  and  sites  to  meet  all  req 

Southern  Canada  Power  '*“«»"»•*'«  p 

C'ompanv.  Eimitcd  ^  inJormaHon  regarditif  laiar  oi.v,  tiles,  tt. 

“  •  ’  gladly  stHl  en  reqnesl, 

330  Coristinc  Bldg.  Montreal 


214  St.  James  Street  West 


Montreal 


Affiliated  to 

BARCLAYS  BANK  LIMITED  :r 

54  Lombard  Street  8.C.3,  Eng. 


The  name 

to  Guide  uourRjrchase 

of 

STEEL  &  IRON 
PRODUCTS 


HAMILTON 


MONTREAL 


ARLAC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


300  St.  Sacrament  Street 

Phone  MArq.  6607 


MONTREAL 


I  Wiiter  in  tlic  lakes  supplying  tlie  I  group. 

Iconipany’.s  hydro  plants  dropped  to  - - - - - - 

I  tlic  equivalent  of  aliont  "-^50.000  a  Ofif  I  O 

I  kilowatt  hours.  At  that  rate  of  usage  KAIr|||||lpV  Vh  |  |  \ 
jllic  lake  supply  would  last  about  ILfllllLll/ vl  O  t/LfaJliU 
I  twelve  days,  w  ithout  rainfall.  PI  P/UmT/^  A  All* 

West  Kootenay  Power  &  Light  r|  ri  I  kII  P|  A  N  I 

;('oiiipany,  second  largest  power  pro-  iJlildV  1  ImlV  1  lixplv  A 

diiccr  in  the  province,  is  curtailing  - 

.  ii,<e  of  power  hut,  according  to  s.  G.  B.  C.  Electric  Will  Pay  a  Total  of 


and  has  such  possibilities  for  expan¬ 
sion  should  be  extremely  attractive. 


DOMINION  POWER 
STOCK  OFFERING 

10,000  Shares  Preferred  Are 
Oversubscribed  For  by 

Customers  I 


In  the  Southern  Canada  Pow 
Industrial  Area 


Developing  Foreign  Trade 


Barclars  Bank  (Canada)  occupies  an  enviable 
position  in  its  ability  to  serve  Canadian 
merchants,  manufacturers,  importers 
and  exporters,  abroad.  Through  the 
offices,  affiliations  and  correspondents 
of  Barclays  Bank  L^nited,  efficient 
blinking  service  may  be  had  in  almost 
any  part  of  the  British  Empire  or  of 
any  foreign  country. 

Importers  and  Exporters  are  cordiaUy  inrited  to 
avail  themselves  of  the  exceptional 
facilities  offered  by  the  Barclay  group 

G*  of  banks  and  affiliated  banks  which 
J  have  been  bnilt  up  by  years  of  ex- 
pcrience  in  world  finance  and  banking. 


BARCLAYS  BAMK  (CANADA) 


Uhiyloek.  general  manager  of  Con-  <8 <5  000  i  d  A9r(>e  to  Snend  10,000  Shares  Preferred  Are 

isolidated  Minin.g  Ai  Smelting  Com-  ?»Oi>,WUU  and  i^ree  to  apeno  Fnr  kv 

-  j  pany,  no  men  wil!  be  laid  off  as  a  I  $100,000  on  Development  j  Oversubscribed  For  by 

;  re.sult  of  the  present  situation.  - — - -  Customers  | 

i  >’t>t  To  Liiy  Off  .Men.  Kamloops.— ^Vith  sixty-eight  votes  - -  ' 

Denials  of  a  report  that  1.500  men  more  than  the  Uiree-fifths  majority  Toronto  Uamin  The  Kinuiu-ini  Times 
.would  he  laid  off  at  ’frail  were  i  required  to  put  it  through  tlie  by-  Toronto. — George  D.  Keannan, 

!  denied  by  .Hr.  Blayloek  and  T.orne '  law  for  the  .sale  of  the  eity  electric  secretary,  Dominion  Power  and 
I  Campbell,  general  manager  of  the  I  plants  and  francliise  to  the  B.  C.  Transmission  Company,  I.iniited,  an- ‘ 
West  Kootenay  eonipany.  Mr.  Blay- i  F^lectric  Railway  Company,  was  car-  nounced  that  the  sale  liy  Dominion 
look  stated  that,  w  hile  conservation  I  t  ied  at  the  poll,  the  vote  being  497  Power  and  Transmission  Company, 

I  w-as  being  practiced  as  to  heating  and  to  220.  Limited,  of  PI.OOO  shares  7%  cumu-  ■ 

;  lighting,  t!ic  'fadanac  operation  w  as  iMerph.nnt.s  cenerallv  eonsidered  a  lative  Preference  Stock  closed  no- 1 


ALGOMA  STEEL  CORPORATION,  Limit 

8AUI4T  STB.  MARIE,  Canadm 


i  was  being  practiced  as  to  heating  and  to  220.  Limited,  of  PI.OOO  shares  7%  cumu-  ■ 

;  lighting,  t!ic  'fadanac  operation  w  as  IMcrehants  generally  considered  a  lative  Preference  Stock  closed  no- 1 
\  tlicn  consuming  substantially  as  new  :businc.ss  era  was  foreshadowed  veniber  30.  'fhe  offieials  of  the 
much  power  as  ever  in  its  history,  by  the  coming  of  tlic  big  business  company  arc  still  engaged  upon 
and  that  no  men  liad  lieen  laid  off,  concern.  tabulating  the  final  reports  which 

and  he  hoped  none  would  he.  So  far  The  R  C  I'leetrie  will  nav  $60  000  turned  in  on  .Monday.  Rejiort? 

as  fhe  Sullivan  mine  and  Kimberley  for  the  plants  along  w'ih  annual  show  that  over  10.000  shqres 

concentrator  were  concerned,  he  sums  over  25  vears,  totalling  $85,-  applications  aie 

stated,  there  was  suft'ieient  steam  OOO.'  They  agree  to  spend  $100,000  in. 

power  available  from  the  Consolid-  jn  three  years  on  development  work.  The  sale  was  originally  advertised 

ated’s  sliarc  of  the  output  of  the  to  extend  a  high  tension  line  along  to  last  two  week.s,  hut  in  order  tc  ’ 
East  Kootenay  Power  Co.’s  auxiliary  '  the  Thompson,  east  of  the  city,  for  prevent  disappointing  subserlberr 
steam  plant  of  10,000  k.w.  ’fogetlier  !  twelve  niile.s,  should  power  nser.i  through  an  over-subseriptioii.  it  was  | 
with  that  of  the  Sullivan’s  auxiliary  ;  contract  and  otherwise  have  made  closed  within  six  days  wllli  over' 
steam  plant  of  4500  k.w.,  to  maintain  i  their  offer  an  attractive  rate  of  8  -.-lOO  subscribers  nppl.ving  for  ihc  ' 
the  Kimberley  production  at  full;  and  3  cents  the  domestic  rate  Ihc  allotment/ of  shares  offered.  This  | 
sirenglh.  even  if  the  rivers  supply-  company  w  ill  charge  7  and  2*^,  and  i«  an  average  of  a  little  over  four  | 
ing  water  to  fhe  hydro-eleetrle  plants  !  cut  the  commercial  rate.  Irrigation  shares  for  each  subseriber,  and  1 
of  the  East  Kootenay  Co.  should  com-  I  rates,  already  the  lowest  in  the  coun-  about  2.0U0  new  customer  sharehold- ! 


Genera!  Sales 
Office: 

MONTREAL; 

/to  Ctnadi  Cc.-nent 
EuHding 


Branch  Offic 
TORONTO:! 
12C6  NcrthwnOnl 
Bullcinj  I 


F.  P.  WEAVER  COAL  Ci 

LIMITED 


ers  were  obtained  as  a  result  of  the  | 
sale.  I 

The  company. officials  arc  natural- 1 
ly  feeling  niucli  gratified  over  tlie 
success  of  the  sale  and  regard  the 
result  as  a  remarkable  denionstra 
tion  of  confidence  of  local  people  Ir 
the  company  and  its  securities. 


OIL  UNITIZATION  i 
PUN  IS  ADOPtEDi 


plctely  fall,  a  contingency  impossible  try,  will  not  be  raised.  ers  were  obtained  as  a  result  of  the  | 

to  conceive.  - - -  sale.  I 

Mr.  Campbell,  called  up  at  Boss-  —  ^  n/vivirm  it  «  n  The  eompaiiy-officials  arc  natural- i 

land  as  to  the  hydro-electric  produc-  X  I  »  .l/ljWlilf  IJAV  ly  feeling  niucli  gratified  over  tlie 

tion  at  Bonnington-South  Slocan  U»  V*  ”  if  lilt  lllliJ  success  of  the  sale  and  regard  the 

being  a  third  of  normal  only,  said:  All  a  1M  result  as  a  remarkable  denionstra 

"That  report,  as  affecting  the  West  ,•  /A  I  IIA||«  V  j  ||lc|«  V  |  tion  of  confidence  of  local  people  Ir 

Kootenay  Power  &  Light  Co.  is  abso-  vllfllll  Ui  vltliv  the  company  and  its  securities. 

lutely  unfounded.  The  low-water  ^  _  .  _ _ —  - ■ - 

River,  on  Have  Proved  a  Constfuitly  /ttf  imiTI'1 1  nnf  All 

operating!"  do\s"°not®  occur^imtil  be!  Growing  Source  of  Revenue  QIL  UNITIZATION 

tween  March  1.5  and  April  1.  For  the  Company  Itv  ■  tf  »n  t  tv/wtfiirifv ! 

Although  the  water  In  the  river  at  _  pi  AIU  Ix  Allflp||«|l 

present  Is  lower  than  in  the  average  roincident  with  the  publication  by  i  Ii«111  lU  ill/VI  llil/| 

year  at  this. period,  there  Is  absolu-  Southern  Canada  Power  Corporation  j  -  - -  ' 

I  tely  nothing  to  worry  about  at  the  of  its  annual  report,  which  embodied  American  Petroleum  Institute  I 

I  present  time."  new  records  in  all  departments.  A,4«r,»c 

- : - there  occurred  two  events  of  special  Adopts  Measures  For  Devel-  , 

^WTnnv\TT*Vi  inte.rBst  in  rclBtlon  to  tho  stcEdy  opndcnt  iVithoul 

llllf-tiHir  ll||ip|[|  progress  that  has  been  a  feature  of  j 

j  VUH  U1  the  company’s  operations  for  a  num-  Chicago.  —  Under  the  unitization  j 

!  DV  DAU/CD  AADD  years  past.  plan  recently  approved  of  by  the  | 

i  Di  I  UVf  KK  litlKl  ^'rst  of  these  took  place  at  board  of  directors  of  the  American: 

i  a  VTiajaa  waia  • ,  wher^  a  further  unit  Petroleum  Institute  at  the  annual 

,  j  ^  I  in  the  chain  stores  operated  .by  the  meeting,  the  various  oil  producing 

j  K.  w.  h.  Production  in  October  i  company  w  as  formally  opened  by  a  companies  will  enter  an  agreement  | 

Showed  Gain  of  11  party  of  officials  and  guests.  'The  to  pool  their  acreage  in  various  I 

p  —  addition  of  the  new  store  brings  the  domes  for  united  operation  as  a ; 

rer  Gent.  total  to  24,  situated  at  variou.s  cen-  means  of  controlling  production. 

-  tres  throughout  the  Eastern  Town-  In  accordance  with  action  taken ; 

Kilowatt  hour  output  for  hydro-  ships.  These  stores  have  proved  a  by  directors  in  dividing  the  Institute 

Power  Corporation  group  showp  an  constantly  growing  .source  of  reve-  in  three  groups,  covering  production, 
increase  of  11  per  cent,  for  October,  nuc  to  the  eonipany,  w'hich  is  reflect-  refining  and  marketing,  changes 
1929,  compared  with  the  previous  ed  by  the  fact  that  the  merchandise  were  necessitated  in  regard  to  the 
mouth.  It  is  interesting  to  note  with  |  department  reported  total  sales  for  election  of  officers  for  the  coming 
electric  companies  comprising  the  the  year  of  $416,344  in  1929,  as  com-  year.  One  new  vice-presidency  was  : 
exception  of  Southern  Canada  Power |  pared  with  $302,000  in  the  previous  created,  making  four  in  all,  rather. 
Company  the  percentage  of  increase  year.  than  an  executive  vice-president  and  | 

is  remarkably  consistent,  being  Fk)How'lng  the  ceremonies  at  Rock  three  nominal  vice-presidents.  | 

roughly  10  per  cent.  In  the  cas?  of  Island,  the  party  journeyed  to  Sher-  The  plan  for  unit  development  and  1- 
the  Southern  Canada  Power,  the  in-  brooke.  when  a  banquet  w'as  held  at  operation  of  oil  pools  to  ensure  or- 1 

crease  is  over  30  per  cent.  the  Chateau  Frontenac  Hotel,  in  jerly  development  and  prevent  the ' 

A  comparison  of  the  output  of  the  honor  of  the  Lennoxville  team,  which  evils  of  overproduction  was  one  of 
various  companies  in  respect  to  po-  had  the  highest  total  of  sales  in  the  first  things  accomplished  at  the 
pulatlon  served  reveals.  In  a  marked  recent  customer-ownership  campaign  conference.  The  resolution  adopted 
manner,  the  possibilities  for  Increas-  carried  out  by  the  company.  The  jjy  ^jjg  board  recommends  "uniflca- 
ed  per  capita  use  of  power.  For  ex-  occasion  marked  the  completion  of  tion”  of  oil  pools  wherever  practic- 
ample.,  Winnipeg  boasts  of  being  the  most  successful  campaign  of  its  ^ble  In  cases  where  unitization  is 
one  of  the  greatest  per  capita  users ,  kind  in  the  history  of  Southern  Ca-  found  to  be  imnracticable  the  resnln- 
I  of  electric  power  on  the  continent,  j  nada  Power  Company,  when  14,062  tion  declass  every  effort  sLuId  be  I 
j  notwithstanding  which  a  ready  mar- ,  shares  of  preferred  stock  were  sold  ^  co-operative  agree- 

!  ket  will  undoubtedly  be  wmiting ,  to  3  538  customers  in  the  short  space  between  the  parties  Interested 

^ven  Sisters  development  when  it ;  of  6%  hour.s.  President  J.  B.  Wood-  t^e  potential  pool  to  insure  oco- 
is  com.pleted.  I  yatt  in  addressing  the  gathering  '  omical  development  in  production 

The  growing  use  and  aggressive  stressed  the  co-operation  that  has  ^  nreventlon  of 

mnrVnHTie-  of  nottPr  nnnliaT,r./.e  I  alw.nvs  PvtstAd  hptw'PPn  Pvfieiitivn  “““ 


Domestic 

AND 

Industrial 


Fuel 


Confederation  Buh-din 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


Dominion  Textile  Co.,  Lii 

- MONTREAL - 


Manufacturing 

PRUE  PRODUCTS 

which  includa 

All  Lines  of  White  and  Grey  Cottons,  Prints,  .Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 
Bags,  Twills.  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yarns,  Blankets,  Hugs,  Twines.  Narrow 
Fabrics  and  iiiiinerous  other  lines  used  by  mannfactnrcrs 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOU^ 


appliances  i  always  existed  betw’een  executive 


The  resolution  advocating  uuitlza- 


would  Indicate  that  before  very  long  and  employees  as  being  an  Important  L,  ^  jj  ,  ,  nniv  action  so 
»,h.r  clt|.,  in  cap.d.  .Ill  enn.l  taolor  |„  the  .uceesa  achieved  h,  the 

»"'“e’EsriSv:-aJd'!GRANlTE  FALLS 

miewatt  hour  output  la  as  tol-j  |..||.  pp  Appran.  ^tttcTpuV  Mt^oTa?  ImTeT^^^ 

S^pi.,  192ft.  Ort  Ui  'ft  ;  l/nlfl  1  AUvCIjJIIiJ  Indorse  it.  Str  Henri  s 

So.  Canada.  .  in.94,’!.ft10  14.799.700’  - '  - ’’  '  -  ” 

C.inada  Nor.  .  .  28.1«4.7t0  20.21  .’i. 340 

Dopi.  I’ower  .  .  18,987.4H0  2I..‘i71.«no 

K.  Kootanay  .  .  B.96S.100  7.2.96.000 


So.  Canada.  . 
C.inada  Nor.  . 
I>opi.  I’owrei'  . 
K.  Kootonay  . 
B.C.  Power 
N.  B.  C. Power 
Winn.  Klee.  . 
Man.  Power  . 


40.2:10.900  4  S.OT.I.ftoO 


to  106. .900  37, .’165. 200 

28,661,000  14,593.000, 


uam  rnuLLAUij  I  no  steps  to  Indorse  it.  Sir  Henri  s 
proposal  is  world  co-operation  in 

2'i;.97l’6oo  '  Work  Has  Been  Started  by  West  _ 

Kootenay  Power  Coir  pany  CANADUX  rACIFKT  BLULWAY. 
on  Construction  I’urlor  Car  Kervicc  to  the 

_ -HI- — .  Laureiitluus. 

Vicloi'ia.-ttvWoCk  is  starling  on  the  Week-end  parlor  car  service  be-  i 
foundation.s  for  the.  Granite  Falls’  tween  Montreal  and  the  various  I..iiu-  i 
dam  whicli  the  West  Kootenay  Pow-  rentlan  Mountain  resorts  for  the  j 
er  Company  intends  to  put  in  there.  Winter  season  now  operates  as  fol-  ; 


Kootenay  Power  Company 
on  Construction 


160.786,761  ‘i‘79.6i2,02i>I  Vicloiia.— Wock  is  Starling  on  the 


1^  ^  PI  ,  _  WHICH  IH«^  cot,  LtflltlilU  4«buris  ior  me 

I  B.  C.  EdlectriC  Company  er  company  intends  to  put  In  there.  1  Winter  season  now  operates  as  fol- 

I  |ll„  ^ I’ampbell,  the  superinten.  lows:  On  train  No.  457  leaving  Pl.ice 

j  x-icia  v..oniraci  ijpnf  (be  company,  says  that  those  Vlger  Station  4.10  p.m..  Friday,  and 


„  '  .  ■  .  ,  I  who  are  objecting  to  the  dam  have  a  train  No.  455  from  Place  Viger  Sta¬ 
ll  nnoonver  Burma  Th.  Fln«„..i„i  Tin...  !  ,„ake  tion  1.10  p.m..  Saturday.  Returning. 

I  Vancouver.  Construction  of  a  ibeir  representations  against  the  un- ;  parlor  cars  leave  I.abelle  on  train 
I  giant  steel  penstock  at  Jordan  River, ,  dertaklng  before  the  International  j  No.  460  at  4.55  p.m.,  and  on  train  No. 
to  supply  water  to  the  new  genera- i  Joint  Commission.  It  is  necessary  458  at  6.20  p.m.,  every  Sunday, 
tor  to  be  installed  next  year,  was 'for  these  applicants  to  establish  that 

awarded  to  the  Vancouver  Engineer- 1  there  will  be  Injury  worked  by  the  '  - - - - 

Ing  Works  Limited,  by  the  British! dam.  ilng  a  benefit  for  the  company  in  re- 

Columbla  Electric  Railway  Conipan'",  j  in  the  opinion  of  the  power  mm-  { tsining  water  so  that  it  will  flow  off 

]  Limited.  The  cost  of  the  work  will  pany  this  will  not  be  possible  to  es-  [gradually,  will  also  benefit  areas  of 

I  be  $38,700,  and  VTce-President  John  j  tablish.  It  is  contended  by  some  |  land  which  are  now  flooded  to  their 

i  L  Newell  saW -that  British  Columbia  \that  the  dam.  In  addition  to  prpv- 1  detriment. 


PAINTED  DE  LUXE  DISPLAYS  I  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  |11  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Co3«  to  Coast  .  ASCHCRAFT  SHOW  < 

51  SHERBROOKE  STREET  WEST 

MONTREAL  1 


DONINION  BRIDGE  I 

LIMITED 

.  Montreal,  P.Q. 

ENGINEERS.  MANUFACTURERS 
ERECTORS  OF  STEEL  STRUCTl 

HEAD  OFFICE  AND  WORKS t  BRANCH  OFFICE  AND  ’ 
Laehine  Locks,  P.Q,  Toronto,  Ottawa 

I’.  0.  Address,  Montreal,  r.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  W’innipeg, 
Edmonton,  I'ancooTer. 
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IBIG  VOLUME  OF 
BOND  FINANCING 
WELL  ABSORBED 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


American  Founders  Corp. 

Declares  Extra  Cash  Dividend 

The  Board  of  Directors  of  Amer¬ 
ican  l'\»unders  Corporation  has  dec¬ 
lared  an  extra  cash  divideyid  on  the 
common  stock  of  33  l/'i  cents  per 
share  (equivalent  to  $l  on  each 
share  prior  to  the  split-up),  payable  , 


BOND  OFFERING 
OF  NEW  MERGER 
COAST  SHIPPING 


PUBLIC  OFFERING 
PREFERRED  STOCK 
OF  DISHER  STEEL 


,  Dealen  Report  Bo!h  Ontario  i  Canada  Co.^  Slewn- , 


and  Beauhamois  Issues 
Taken  Up  Rapidly 

municipautTes  borrow 

Smaller  Issues  Now  Coming  on 
Market  in  Fair  Volume — Fur¬ 
ther  Bond  Financing  Impend¬ 
ing — Heavy  U.S.  Demand 


dividend  will  be  in  addition  to  the 
regular  quarterly  dividend  ©f  one- 1 
seventieth  ^on  each  common  share.  | 
A  preliminary  statement  of  earn- ; 
Ings  for  the  year  ended  November  i 
30th,  102!),  shows  consolidated  gross! 
earnings  of  the  corpoi'ation  to  be  in  j , 
excess  of  $30,000  while  net  cash  i 
earnings  will  be  in  exccs.s  of  $8  a  !  • 
share.  This  in  excess  of  previous ,  * 


sh'ps  Issue  Gives  Yield  of 
6.04  Per  Cent. 

STOCI^  WARRANTS 


'  Hay  Class  A  Stock 
With  Bonus 

$22.50  PEfT^  ARE 

Cochran,  llay  &  Co.  is  making  a 


mg— Heavy  U.a.  uemana  estimates  by  more  then  $2  a  share.  Hrst  mortgage,  sinking  fund,  gold  «  ^onverumc  preicrren 

.  .  •  It  if  pointed  out  that  the  corpora-  '-nds  of  Eastern  Canada  Coa';tal  50 ‘rsh“nd°  accruer  db 

Toronto  Bureau  The  Financial  Time.  subsidiaries,  Int.  Securi-  -Steamships.  Limited.,  These  bonds  vidend  to  vleld  ner  ce^^^ 

Toronto.— The  $30,000,000  5%  31-  2nd  Int.  Securities,  W-  S.  T.  Br.  are  being  offered  at  a  price  of  !>!»/&  each  ^Icn  cll^s  A^nrcferred  ^shTrrs 

year  bonds  of  the  province  of  On-  .jnd  American  and  General  Se- ;  and  accrued  interest  to  yield  6.04%  nnrehased  there  is  rbonnrof  tli?ce 

tarlo,  which  came  on  the  market  a  curitles  have  experienced  an  un-  and  carry  purchase  warrants  for  the  ^  uonus  of  tlirc 

week  ago  have  met  with  a  substan-  usually  goo<l  year.  Preferred  divi-|<'tass  "B  ”  stock  of  the  company  011  ntsher  ^tccl  rnnstnipilon  rnm- 
tial  distribution,  This  issue  was  dends  on  these  companies  were :  the  basis  of  6  share.s  for  each  $1,000  :  nqnv  1  imiioH  inmmnri’fmi  nn- 


1//^ 


purchased  there  is  a  bonus  of  three 
common  shares. 

Dishcr  Steel  Construction,  Com¬ 
pany,  Limited  was  incorporated  un- ! 


RENE-T.LECLERC 


4.90%  It  has  gone  in  large  amounts  VirTORV  Rllfl 
across  the  border-  The  return  to  flvlvluA  l/UAlJl/liiU 
the  United  States  investor  is  mater-  n/hXf|\ 
ially  higher  thant  the  yields  avail-  UIIIU  ||  IIh  m  L  V  I  |U| 

able  on  current  United  States  high  livlll/  vllAiltliiU 

grade  issues.  It  is  calculated  that  ,  - - - 

nearly  one  halt  of  tho  issue  has  u„gold  Portion  of  $1,200,000 


-  ,,  .  j  ~  nuuwu  us  xuiuuiu  oiuvi 

I  insurance  t  ompanics  under  the  In-  Ltruction  Company.  Limited.  The 


suraiice  Act. 

Eastern  Canada  Coastal  Steam 


company  has  extended  its  operations 
steadily  since  that  time  and  now- 


been  disposed  of. 

The  Beauhamois  issue  has  also 
met  with  a  favorable  reception,  and 
the  volume  in  the  hands  of  invest- 


g*?ntfwl»-  2M  tt.  JaiuM  CL  W. 
4u.h*ci-  n  CL  Patw  CL 


lirnn  V  VBfll  ^  $l,bU4.Ibl  U  10  au  yem 

WhU  I  IML  r||  debentures,  which  were  offered  lo 

If  lilt  lillilj  1  V  yield  5%,  arc  reported  to  have  gone 

■■■*  T  several  additional  bond 

II A I  |I||||V|m  Mil  I  Issues  placed  on  the  market  by  the  Pringle, 

vUt/lLl  ITlllilj  four  western  provinces  during  the  ronto. 

/lAimi  P'****-  "■*^cks,  amounting  in  all  to  issue  hat 

llllW  I  iliVIr  I  P  1 1*  II  i^otne  $11,000,009,  have  been  taken  investors 
^"”'f  vVilll  ju  large  amounts  In  the  United  be  the  p 

-  I  .States  markets.  bonds,  ki 

g  Grand  Falls  Development  i  Itemaius  To  Bo  Distributed.  *ng,  lias 
s  Nearly  Ready  to  Supply  !  Having  regard  to  the  fact  that 
IniHal  Af)  Onn  h  n  ihls  month  some  $75,000,000  in  bonds 

imqai  ttU.UUU  h.p.  brought  on  the  market,  a 

considerable  amount  in  the  aggreg- 
Itlme  Bureau  The  Financial  Time.  atj.  remains  to  be  distributed  by  in- 
Int  .V)hn — Transmission  connec-  vestment  houses.  As  a  result,  in- 
between  tho  Grand  Ealls  hydro  vestment  houses  arc  not  disposed  at 


to  Be  Disposed  of  by 
Toronto  Syndicate 


!  ships  Limited,  a  new  member  of  tho  carries  on  the  business  of  designing.  I 
l)ig  I  I.ijfuii  gioup.  has  been  form-  |  manufacturing  and  erecting  all  kinds  | 
c(l  a.s  a  merger  of  Coastwise  Ship-  ©f  steel  structures  such  as  buildings 
ping  (  ompanics  operating  out  of  New  j  and  bridges  and  the  manufacturing  ' 
Brunswira  and  Nova  Scotia  ports,  ©f  miscellaneous  steel  work  of  va- j 
,  iinn  IS  (he  largest  operator  of  Coastal  rious  descriptions  including  lintels,  i 
.Sliipping  east  of  the  Great  Iriikes.  po.st  caps,  gratings,  etc.  The  com- 


issucs  placed  on  the'  market  by  the  Pringle,  Holmes  &  Co..  Limited,  Vo- ! ‘J;; 

four  western  provinces  during  the  ronto.  Approximately  half  of  this  I*’,'  csonio  ■  ^ 

past  two  weeks,  amounting  in  all  to  issue  has  already  been  placed  '''•b  ■  o©.],  inon  .“,„j  ooVr  nr.*  ^  t  ‘'onipanys  plant  is  located  In, 

some  $11,000,000.  have  been  taken  investors.  The  building,  which  will !  m  connecte^d  with  both  ! 

in  large  amounts  in  the  United  be  the  principal  security  for  these  ^  tl'**  ••‘"^dian  National  Railway  and' 

.States  markets.  bonds,  known  as  the  Victory  Build-  (exclusive  of  all  niangih le  the  tandlan  Pacific  Railway.  The, 

Remains  To  Bo  Distributed.  inK.  has  now  reached  -the  21st  floor  'e'n«  such  as  goodwill,  e  c.)  .-.mount-  site  comprises  approximately  four 

Kemaius  10  uo  iiiMnouwo.  &  re-idv  for  occiinancv  $1,1(3,961.  equivalent  lo  over  acres  held  under  long-term  lease 

Having  regard  to  the  fact  that  ^0“  ^  ‘  J  ’o  A  total  ?-M-0  for  each  $1,000  first  mortgage  from  The  Toronto  Harbour  Commis- 

this  month  some  $75,000,000  in  bonds  ean.v  11  tne  spring  01  a  loim  sioners. 

have  been  brought  on  the  hy^compeLnt  auth”-  Issued.  The  plant  consists  of  a  wcll-plan- 

to  he  dktrib\aed  by  in-  orlties  at  $1,983,500,  making  this  loan  The  books  and  accounts  of  the  "cd  group  of  buildings  designed  and 

ate  remains  to  bo  d  strlbuLd  y  approximately  60%  of  the  total  of  twelve  constituent  companies  show  *’*'*'*^  especlalb  for  economical  ma- 

vestment  houses.  As  a  result,  m-  nufacturc  and  distribution  of  stnic- 


SatisHed  Custornwra 

ATISFIED  customers  have  been  largely 

responsible  for  the  growth  and  prog¬ 
ress  of  this  Bank  for  sixty  years. 

Today,  more  than  ever,  we  tfy  to  bring 
a  human  sympathy  and  an  intimate 
understanding  into  our  daily  business 
contacts. 

Voa  will  like  banking  el  The  Reyel 

The  Royal  Bank 
of  Canada 

Sereing  Canada  Since  1869  ^ 


valuation. 

The  buildin? 


that  the  net  profits  for  the  operating  j  and  distribution  of  stnic- 

is  located  in  the  years  1927-1928  -and  1928-1929  and  l>«rlng  the  present  year 


lopment  and  the  new  paper  mill  ^omp^smancr '^issues  J't’art  of  the  downVown  busincs.s  and  the  seven  months  ending”  September  large  additions  to  plant  have 

I  erected  at  Dalbousie,  N.B.,  by  -ind  ‘.cvcr-.I  Issues  financial  district  of  Toronto,  being  SOtli,  1929,  derived  from  tho  assets  which  will  both  in- 

rnatlonal  Paper  Company  has  about  140  feet  wc.st  of  Bay  Street  acquired  by  Eastern  Canada  Coastal  the  company  s  productive 

completed  and  all  that  will  be  ‘  ^  parcel  of  $98  000  5^'  15-lnstal-  Richmond  and  having  a  frontage  Steamship.s,  Limited,  with  the  oxcep- 


which  i.s  equivalent  to  2.53  times 
preferential  dividend  requirements. 


matlonal  Paper  Company  has  . about  140  feet  wc.st  of  Bay  Street  acquired  by  Eartcrn  Canada  Coastal  I  luu  cumpanys  proauenve  ^ 

completed  and  all  that  will  be  ‘  .  ,  '*nR  nnn  tnstnl-  nn  Richmond  and  having  a  frontage  Steamship.s,  Limited,  with  the  oxcep- '  io''f‘r  the  co.sts  of  pro- 

ssary,  in  order  to  set  40,000  h.p.  fhf’o©L,v  ©I  omsrio  79  feet  on  Richmond  by  a  depth  tion  of  the  steamers  “Linton-’.  West- !  <1'  ^"pn-  The  capac  ty  of  the  cnlarg- 

lergy  at  work,  is  for  the  ni.^- !  of  approximately  10.7  feet  An  un-  port  III”,  “Rio  Tapiba'-  and  "Rio!®'' 

!s  at  tho  milhs  to  be  hooked  up  .  r.  .Joe/  usual  feature  in  connection  with  the  Casma,”  (only  recently  purchased),'  *9,000  tons, 

marking  another  step  in  the  ©f  win(i«nr®U  c-iiiin-  for  security  back  of  this  building  is  the  available  for  bond  interest  but  be-;  ^®'*®  ®"'*.'''*  .^^e- 

)f  the  large  development  of  cn-  .©  nporniber  iBtli  on  $1  -  unconditional  guarantee  ,by  the  Con-  fore  dcpreci.atlon  and  income  tax.  ,®  v!’  $56.85.).08, 

•at  Grand  Falls  in  provincial  solidated  Properties,  Li^itcd.  were  a.s  follows:  1927-1928  $49,337;  '  f<>r  <l^prec1^^ 

.dl„_css  so  rar  as  Uic  clcc.rlcuy  £  SfirT^r^o”  TaT  pr?S;  '»  V«tc'rc\,.  bn.  ^Jo  dinejlallo;  j 

\rrar„ris’t(5rcs“!dnlS?.''5.4"f=,Ts'’uirnr'dond”.!SKfd-^^^^^^^^^ 

»lii  fUo  wVTvv  V©  rLi  ©F  and  the  county  of  Norfolk  will  open  estimated  ligures-  l.eascs  aireaui  interest  requirements  of  time.s  prefcrenUal  dividend  rcni.ir© 

to  wS  is  the  tenders  on  $40,900  5%  15  instalment  «*S«ed  prove  these  esUmates  to  be  ,33  „„  ^his  issue,  and  that  after  j  meiits  dividend  rcquirc- 

ttaes  Ld  a  new  standard  ?n  !  K^o'f  the  blfldinravaiSle'^for  to*-  *’«"'*  interest  depreoi.a-  j  After  making  provision  for  depre- 

r  transmission.  More  than  600  tenders  on  $(7,000  2(^  instalment  interest  have  been  e.stimated  tion  taxes,  and  preferential  dividends  ciatm  federal  income  lax  and  pre-  It 

s  have  been  buiit  to  carry  the  and  ^14,000  10  instalment  o/c  nnnmYimnielv  *16.7  one  nr  more  on  the  C  la.ns  A  participating  shares  j  ferential  dividend  requirements, 
tho  distance  between  each  bonds  on  December  16.  than  Iwice  the  maximum  annual  remain  equal  to  oyer  ,  earnings  available  for  the  outstand- 

ig  fr9m  500  to  2000  feet  with  a  -  Ijond  intercut  requirements.  *’®®  ‘^baro  on  the  Class  B  j  Ing  common  shares  are  estimated  to  ; 


Issues  Sold 


ncemed.  0“  the  same  day  North  Yora  —  snacrin  Toronto  is  at  present  neiore  aeprecianon  federal  income  taxc.  were  $70.202  99, 

b  frt-incmiciat©©  Un©  Fc©.,,  TowHship  wlll  Open  tcndcrs  on  ^p***^®  in  loronio  is  .11  prc.eni  and  income  tax,  will  amount  to  $125,-  Which  is  at  an  annual  rale  nf  mnro 

ti  Dalhdusle  is  104  mlles^ long  $199,000  6^1%  30  Instalment  bonds,  elSatadlSurls'^  ^I^‘^ascs”dlSy  ^fnivalcnt  to  3.78  times  the  an-  than  $105,000.  equivalent  to  over  4(1 
»lii  fUo  wVTvv  Y©  rLi  ©F  and  the  county  of  Norfolk  will  open  estimated  ligures-  ibCascs  aireaui  interest  requirements  of  times  prefcrenUal  dividend  reni.ir© 

to  wS  is  the  tenders  on  $40,900  5%  15  instalment  «*S«ed  prove  these  esUmates  to  be  ,33  „„  ^his  issue,  and  that  after  j  meiits  dividend  rcquirc- 

ttaes  Ld  a  new  standard  ?n  !  bonds.  Lanark  county  also  will  op-  blfldinravaiSle'^for  f  >'ow*ng  for  bond  interest  depreoi.a-  j  After  making  provision  for  depre- 

r  transmission.  More  than  600  po  tenders  on  $(7,000  20  instalment  interest  have  been  e.stimated  tion  taxes,  and  preferential  dividends  ciation.  federal  income  lax  and  pre- 

shave  been  buiit  to  carry  the  9%  and  ^4,000  10  instalment  o/c  approximately  $165  000  or  more  nn  the  f  la.ns  A  participating  shares  ferential  dividend  requirements, 
tho  distance  between  each  bonds  on  December  16.  than  Iwice  the  maximum  annual  remain  equal  to  oyer  ,  earnings  available  for  the  out-stand- 

ig  from  500  to  2000  feet  with  a  -  bond  intercut  reauirements  per  share  on  the  Class  B  Ing  common  shares  are  estimated  to: 

)nt  f^ht  of  way.  — - —  miercsi.  reguircn  c  is.  shares  presently  issued.  !  be  substantially  in  excess  of  $3.00 

Idenlftlly,  the  power  pl«nt  at  w  C  1 J  _ _ .  - ry. - r-- - Pni-  -share  for  the  current  fiscal 

t-Ji’aHs  is  all  ready  for  its  x-ast  ISSUCS  OOlu  1  year. 

'tfellVcry  <1$  poxver  in  various  Rnn#!  QoIaq  I  Lilli  llliDV  DATILV  The  actual  management  and  eon- 

lons  wbcn.the  demand  is  made,  i  -  '  .  "  V^anaQiaO  OOnU  .Daies  |  nUlil/LllJ  nAIlFI  'liict  of  the  company's  affairs  will 

tJl,»evAipiy  an  Initial  demand  of  Nov.  16-23.^ —  Sask.  bchools  and  '  n  »  ¥  BB/\s>n¥i!  '^o))*‘niio  in  tho  hands  of  those  w  ho 

horso  power  from  four  units  Phones.  $25,7<0;  village  of  Lonquest,  analysis  of  C^anatiian  bond  sales  V  A  I  |<  III  MI|l|K|f  j  have  been  xesponsiblc  for  tho  suo- 

lal  size.  The  first  of  Ibese  was  »ask.,  $3,000,  CVb'^o  40  yrs..  locally,  up  to  November  30,  1920,  <;onipiled  by  UiiliLl  Iv  Ifl  WIlLl !  eess  of  tho  company’s  Imsinoss. 

ito  operation  last  fall  when  Village  of  Neville,  Sask..  $2,830,  7%,  a.  E.  Ames  Co.  Ltd.,  shows  total  to  . . . .  j  Tlic.^e  gentlemen  have  been  con- 

h.p.  xvas  supplied  the  Fraser  10  yr^.,  Houston,  Willoughby  &  Co.  dale  of  $525,474,136  a.s  compared  xvith'  p  w  Burt  to  Sell  Sales  Book  ; w  ith  (ho  eompany  lince  its 

at  Bdmundston  and  the  second  Can.  National  Railways,  (addition-  $3S4,p,80.i:,>0  for  th©  samo  period  of  *  '  ,  ^  r»  _*  i  formation  and  have  had  extensive 

lird  now  stand  ready  to  supply  al.)  $30,000,000.  5%,  40  yrs.,  Bank  of  jgos,  and  $600,556,053  for  the  same  *****  rorim  Uepart*  previous  experience  in  the  steel  iu- 

)  that  amount  of  energy  to  Dal-  Montreal,  Royal  Bank,  Bank  of  Com-  peri©d  of  1927.  ment  dustry. 

I.  mercc,  Banque  Can.  Nalionale,  Bank  These  arc  classified  as  follows:—  .  _  _ 

- -  of  Nova  Scotia,,  R.  A.  Daly  &  Co..  Government,  $85,460,500:  Municipal,  ©i  (  m  f  tx-  .  c  Initial  nivi^lAnJ 

j  Royal  Securities  Corp.,  Han.son  $S6,352,336:  Corporation.  $185,661,-  bhareholder.s  of  1 .  N.  Burt  <  om-  Initial  LtlVraend  Un 


Your  Business  Home 

The  Officers  of  this  Company  arc  at  your 
scivice.  They  invite  you  to  make  tho  Crown 
Trust  Company  j-our  business  home. 

Crown  Trust 

Executors  Financial 

Trustees  V./OlIip<iIiy  Agents 

393  St.  James  Street  West 


Financial 

Agents 

Montreal 


Canadian  Bond  Sales 


3ncs.  $25,7<0;  village  of  Lonquest.  analysis  of  ('Canadian  bond  sales 

ik.,  $2,000,  CVb'^o  10  yrs.,  locally,  up  to  November  30,  1929,  <;onipiled  by 
lagc  of  Neville,  Sask.,  $2,8:10.  7%,  a.  E.  Ames  &  Co.  Ltd.,  shows  total  to 
yr^..  Houston,  Willoughby  &  Co.  ,1^1©  ©f  2,5,474, i:!6  a.s  compared  xvith' 


HOLDERS  KKtlFY 
SALE  TO  MOORE 


F.  N.  Burt  to  Sell  Sales  Book 
and  Forms  Defiart- 
ment 


B”  I  Ing  common  shares  are  estimated  to  i 
I  be  substantially  in  excess  of  $3.00 
:  per  share  for  the  current  fiscal 
:  year. 

The  actual  management  and  con¬ 
duct  of  (he  company's  affairs  xvill 

El  conliniio  in  tho  liand.s  of  those  who 
■  Iiavc  been  j-csponsibic  for  (he  siie- 
!  eess  of  the  company's  Idisincss. 
j  The.se  gentlemen  have  been  coll¬ 
ie  I  nccted  with  (ho  eompan.v  lince  its 
I  formatioij  and  have  hail  extensive 
j  previous  experience  in  (he  steel  iu- 
I  dustry. 


|E1V  C03a'A3fY  FORMED. 


Bro.s.,  McLeod.  Young,  Weir  &  Co.,  cOO:  railroad,  $168,000,000. 

Matthews  &  Co.,  Grecnshields  &  Co.,  of  tho  total  there  were  sold  ip 


Guardian  Trust  Co.,  with  head  Dancameriea-Blair  Corp.,  Chase  See.  Oanada  $294.7! 
I  in  Montreal,  has  beeu  formed  '  -  . -  --  ....  1  f- 


j  ’  *|orp5;i  ’  Shareholders  of  l'\  N.  Burt  Coni- 
000  ^  ^  special  meeting  held  to- 

'wpre  sni.1  1.  ‘*“y  ratified  the  proposal  of  direc- 
iii  the  United  *”  "'®  *bat  the  company 


Initial  Dividend  On 

Basic  Investments  | 

The  Toronto  General  Trusts  <  or-  i 


Canadian  Government 
'  Provincial,  Municipal 

and 

Corporalion  Securities 

R.  A.  DALY  &  CO. 

blMITSD 

8  0  KIVO  STREET  WEST 

TORONTO 


m  .uouircui,  iias  uecu  lorrueu  Vnnit-ihl©  Ti-  f’©  First  N-il  u(..*©c  «•>«<  1.-1  rnn  o„.t  i©  /'ro-.t  t^nouiu  uisposc  01  iis  sates  ooun.  auu  00  j  1  uoiei-,  iin»e  iioiuiea 

partners  of  James  T.  Stanger  ^.®®^  '  ’  Sns  &  tih  .!?;  ^eoe’-f.’nnn’  forms  department  to  Moore  Corpora-  |  holders  of  the  Tru.st  shares.  Series 

lo  take  over  their  well  known  |  ^®®f  in  r©  Marine  Tr  “n-u  p->29.900.  ©A”,  of  Basic  Investments  of  Canada, 

msine-ss  which  has  been  in  op- I  ©  itnu-niiii  f  ©m  V’leveliml  Trust  The  following  is  a  comp,  rison  of  Moore  Corporation  Limited,  Limited,  that  they  will  pay,  on  De-  - 

,  since  isfi7.  The  cimntre  in  ^  O  - ^bawmut  Corp.,  Cleveland  1 1  ust  sales  by  months  during  the  past  ©..©hans-e  2  2.>;9  cember  1.5th.  t©  sl.arehniaer,^  ©f  iv© 


should  dispose  of  its  sales  book  and  |  poration,  as  Trustee,  Iiavc  notified 
forms  department  to  Moore  Corpora-  :,b®*„9®ta  of  the  Tru.st  shares.  Series 
lion.  Under  the  terms  of  the  agree-  I  "A”,  of  Basic  Investments  of  Canada, 


1  since  1897.  The  change  In  i  r  r©  1  ^ 

I  dtan  Dctaiit  Co .  ‘‘‘To^^an.ilV. 

,  wu”So  "Lie  S(  ii“Srt  ''"■!!  ■  v 

rand  Slanicy  SUnsor  arc  J™'' A" 't"'  "V m.sis.ia 
mt  and  vice-nresident  resnec-  *''*‘®*^  Wisconsin  Co.,  I'letcher  Amer.  pvb.  22.2«6.47i 
mi  anp  vice  piesiaeni,  respec  l  RnnUifnlv  C©  Atlantic  r©rn  Mar.  1!>.770.87S 


Ilf  Quebec,  l-he  board  will  :be 
p  gradually.  Authorized  capi- 


.  The  company  will  conduct;:  Ames  &  Co.,  Lid.,  Royal  Bam:,  Cana-  Nov. 
ral  trust  business.  j  dian  Bank  oif  Commerce;  offered  at 


Comparative  Monthly  Flotations. 


ond  Values 

1  for  our  December  list 
ig  the  bid  and  asked 
js  on  276  Government, 
licipal.  Public  Utility 
id  Industrial  Bonds. 

Inquiries  invited. 

RlffilNSONSCQ 

LIMITZO 

rRJEAl.>-110ST.IAMES  ST. 
tI>AX«»*153B[OXX.X8  SX 
E>1<7T0«»67  YO>rO£  8X. 


A GUARAVTEED 
I  F  IR,ST  MORTGAGE 
I  BOND 

rder  Cities 
impany,  Ltd. 

Maturity  5  to  10 
.  years. 

.  Denominations 
[7  $1000,  $500  &  $100 

^  Legal  Opinio'i : 

Long  &  Daly. 

'  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Vriiefor  Circular  to-da<j 
BOND  DEPARTMENT 

er  Cities  Company 

UMITED 

,P.R.  Building  -  Toronto 


j  dian  Bank  of  Commerce;  offered  at 
100,  yield  5%. 

'  Prov.  of  Saskatchewan,  (addition- 
;ial) — $$1,500,000:  55c,  :i0  years;  Doni. 
Sec.  t'orp..  Wood,  Gundy  &  Co.,  A.  E. 
Ames  &  Co.,  Ltd.,  Royal  BaiiK,  Bank 
of  Commerce.  Offered  at  100,  yield 
5%. 

Prov'.  of  Albcrla  (additional) — $2,- 


agrees  to  issue  in  exchange  2.259  cember  15th,  to  sJiareholders  of  De¬ 
shares  of  preferred  “A”  stock,  1,284  cember  1st.  a  dividend  amounting  to 
shares  of  preferred  “A”  stock  and  3%.  for  the  half  yearly  period  from 
19.265  common  shares  of  Moore  Cor-  June  1st  last,  on  the  market  value  of 
poration,  with  a  total  market  valua-  the  deposited  stock  as  of  November 
tion  of  approximately  $1,000,000.  29th. 

The  transaction  includes  tbesalc.s  Basic  Investments  of  Canada  is  an 


"l  iio"-*?’’  *5'.’.’**'“©'^  I  acHS.  and  'Western  Sales  Book  Co..  The  Direc  tors  arc:  H.  W.  Mickle, 
il.5’5 ‘’'l:i2  ■f6i’si7’i5l  -  wholly  owned  subsidiary  of  i  K.C.,  President:  Lt.-Col.  E.  B.  Pon- i 
_ ILII’-I* _ .! _ L_-  F.  N.  Burt  Co.  Heretofore,  F.  N.  ion  Armour;  W.  K.  West;  .1.  W.  D. 


1927 

1928 

1929 

$ 

$ 

$ 

Jan. 

51.88.3.158 

37.041.436 

.36.200.369 

Feb. 

22.206.47l 

10,609.209 

36.940.37f 

Mar. 

19.770.878 

12,564.942 

52,063.88! 

Apr. 

67.391,821 

44.294,543 

1.5.6 10.0.89 

Ma.v 

40.983.536 

106.77.'>,510 

87.9.50,926 

.1  uno 

79,686,404 

74.768,761 

1I.5..399.61( 

July 

23.8.51,527 

10,938,930 

39,41  1.881 

Aiur. 

8.601,01.5 

fi.570.SOO 

2.644,038 

Sept. 

85.686.191 

21.500,165 

16,119,237 

Oct. 

100.486.636 

4.'.,284.6.52 

57,313,90(1 

Nov. 

89,948,116 

15,022,152 

65, 817,151 

Tot. 

()00,r»lT6.003 

.381,380,120 

525,474.436 

EXECUTORS  i 
^TRUSTEES'i! 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


• — To  dat..  to  eastcfii  Canada  and  Western  j  Cook,  D.S.O. 

- -  Sales  Book  Co.  supplied  western  i 

Zero  Weather  Boosts  t’anada,  liaving  its  main  plant  in:—  - 

4.ero  weainer  poosis  Winnipeg  and  a  smaller  plant  in  , 

Peg  Electric  Irarric  Vancouver. 

-  - -  '  Western  Sales  Book  Co.  will  main-  | 

Weather  conditions  have  a  vital .  tain  its  identity  as  a  subsidiary  of  | 


Tho  Financial  Time.s  reaches  njaud  able  to  buy  iiirestment  seeiirl- 
class  of  people  who  aro  interested  ties. 


5nnftnn  502-  vears-  A  F  Ames  bearing  on  tho  earnings  of  the  street  Moore  Corp.,  while  a  new  company 
&  Co  bom  See  Corn  Wo^^^^  ®^*''®  '^Vinnipeg  to  be  known  as  Burt  Business  Forms 

&  Co’  Imnerial  Bank-  offered  at  100  *^*®ctric  Company.  It  was  not  until  Ltd.,  has  been  formed  to  take  over 
fiiia'Vrf ’  early  in  November  that  Winnipeg  the  sale  hook  and  forms  department 


^  P,lv^®©f  RritiQh  rolnmhia  (addi-  experienced  ita  first  real  wintry  which  has  been  f. a- Asfcrrexr  io  Moore 
fi©rt  ?-rnofo(m  r.uc“’  1  ve  *  'weather,  ana  since  then  heavy  fails  Corp.  by  F.  N.  Tlurt  Co.  Hence 

•rens  hills-  Dillon  Ue’-id  &  Co  Dom-  ®^  ^"®'^  sub-zero  temperature  Moore  Corp.  now.  as  a  holding  com- 
;-©i©  w©©rbn^^^^^  prevailed.  This  has  resulted  pany.  controls  all  or  practically  all 

Sec.  Corp.,  Wood,  ‘'“T  In  a  big  increase  in  street  car  traf-  the  stock  of  American  Sales  Book 


tionai)  4>ri,ow,uai.  a /2 /c-,  ---Jeai  severe  weather  has  not  abated  Af  the  mcelin"  this  week  S  T 

treas.  bills;  Dillon,  Read  &  I  o.,  Dom.  ,  ■W'lnnine''  and  the  street  railway  I *^®® 

Sec.  Corp..  Wood.  Gundy  &  Co..  Can-  utility  is  exSenefn-  one  o  '  the  '  ®?®®'  ®-^  '''®®®®  (;®'  P  ' 

nriian  Rink  of  Commerce  Koval  experieneint,  one  01  me  stated  that  the  hiisiue.ss  of  Moore 

Ck,  A  E  Ames  A  Co!  Ltd.:  offer'  periods  m  its  histor.v-  ,-„rp.  had  shown  an  increase  this 

ed  at  100.  yield  5Vi5o.  SI'KI’I  IIS  FOR  UVIIILTOV  >csr  ovci  19-8. 

Prov.  of  Manitoba— $3,495,000.  55c.  MKlLtS  TUB  _ _ 

30  years:  Mood,  Gundy  &  Co..  A.  E.  Hamilton.  —  There  will  be  a  sur- 

Ames  &  Co..  Dom.  Sec.  Corp.,  Royal  Pl'Js  of  at  least  $60,000  for  the  year  Tax  rollertions  are  the  highest  on 
Bank,  Canadian  Bank  of  Commerce;  ^hen  the  City  of  Hamilton's  boohs  re'mrd,  with  over  9851)  of  the  year's 
offered  at  100.  yield  55t).  are  closed,  it  is  predicted.  Tho  show-  estimated  collection  paid  in  with  ope 

Township  of  Whitby,  Ont.— $30,000.  ing  is  the  best  in  the  city's  history,  month  to  go. 

5^%V  20  ins.;  Bickle,  Clark  &  Co.;  _ _ !: _ 

at  98.95:  cost  basis.  5.62%. 

Heavy  Bond  Financing  Completed 

L.  Graham  &.  Co.,  at  100,  cost  basis  /H  Latiacla  Duritlg  rOSt  mOflth 


■r'm-ftytfy/j'iy 


I  — - -  Torontp.  —  Government  in  Canada  and  Beauhamois  offerings,  while 

:  HT-Bmi  Til  RlTiFiPi)  ^bo  had  financing  to  do  lost  no  time!  the  C.  N.  R.  was  the  first  big  issue. 

1  YU  A  v,  in  taking  advantage  of  the  Improved  The  four  western  provinces,  the  C. 

I  Toronto. — Shareholders  of  London  condition  of  the  bend  market.  |  N.  R-,  Beauhamois  and  Ontario, 

and  Western  Trust  Company,  Ltd.,  the  four  western  provinces  j  combined  have  sold,  $104,995,()00  in 

and  shareholders  of  the  Standard  brought  additional  issues  on  the  bonds  since  November  16,  as  fol- 

Trust  Company,  met  recently  at  market  just  ahead  of  the  big  Ontario  1  lows: 

individual  meetings  and  ratified  the  Amount  T(>rm3  Maturity  Price  Offr'd  Yield 

proposal  of  directors  for  a  merger  c.  N.  R . $30,000,000  5%  40  yr  99(i  5% 

©F  tho  tu.-©  entrinnnle.5  Saskatchewan .  1,500,000  ,")%  30  yr.  100  5%  I 

Of  the  two  companies.  SSa.skatclie\vaii .  1.500.000  ;i0  vr.  100  hm. 


becomes  effective. 


Amount 

Terms 

Maturity  Price  Offr'd 

Yield 

C.  N.  R . 

..  $30,000,000 

5% 

40 

yr 

99  (i 

r»€)^ 

Saskatcliewan  , .  . 

..  1.500,000 

30 

yr- 

100 

5% 

Saskatchewan  . .  . 

1,500,000 

30 

yr. 

yr. 

100 

5% 

Alberta . 

..  2,500,000 

30 

mo 

5% 

Br.  Columbia  , ,  . 

3,000.000 

Ti  K, 

1 

yr.  Bills 

100 

Br.  Columbia  ..  . 

. .  3,000.000 

r.f-iro 

2 

yr.  Bills 

lOo 

Manitoba . 

. .  3,495.000 

30 

yr. 

yr. 

lou 

5% 

Beauhamois  . .  . 

. .  30,000.000 

6% 

30 

100 

6% 

Ontario . 

. .  30,000,000 

5  % 

31 

yr. 

101.50 

4.90ro 
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MONTRCM,  DECEMBER  13,  IMS 


FORMATION  OF 
NATIONAL  LEAD 
IS  ANNOUNCED 

Will  Be  a  Holding  Compaity  to 
Take  Over  Prcperlles  Ex-  j 
tending  Over  Dominion 


Return  to  Spltis  and  Rights 
By  Corporations  is  Evidenced 

Question  Asked  if  Splits  Rights  and  Increased  Dividends  in  U.  S.  | 
is  Not  Oxygen  For  an  Exhausted  Market  —  Only  Hsdf  of  | 
Funds  Obtained  From  Stock  Financing  in  Recent  Years  Went 
Into  Plant  Expansion — Should  Coi  p  oration  Authorities  Adopt  j 
Financing  Policy  to  Current  Requirements. 


iCANADA  PAVING 
DIVIDEND  NEAR 

!  _  I 

j  Believe  Directors  Will  Soon  Take ! 
Action  on  Common  Stock  | 
,  — Record  Year  I 


*  ~i  t  lie  I  York  .louriiiil  of  Commerce,  ^ 

CONTROLLED  IN  U.  5.  I  Jn  uip  past  two  years  an  Import-  can  lie  warranted  under  any  ordin- 

- —  ant  factor  in  the  stock  market  lias  ary  circumstances  if  judged  by  thel 

Toronto  niiroaii  The  l•'lnnnrl!ll  Time*  imn jgtiejj  by  (jje  dividend  pol-  canons  of  good  finance.  Stock  dlVi- 

Toronto. — I'o'lowing  its  recent  ac-  ■  jcy  of  the  larger  industrial  concerns,  dends  used  as  regular  methods  of 

<luisition  of  the  Hoyt  Metal  t  om- 1  jn  throe  ways  they  have  done  a  paying  a  return  upon  outstanding 

tiany,  Torortn,  the  National  l>part  preat  deal  to  help  along  the  move-  stock,  as  is  the  practice  on  the  part 
Comtiany,  of  New  York,  announces  ,  ment  in  prices — by  split  ups.  by ;  of  a  good  many  enterprises  at  the 

the  formation  of  the  .National  Lead  |  mock  dividends  and  by  the  issue  of  j  present  day,  merits  nothing  except 

< 'oinpany,  of  ( 'anada.  Limited,  a  hold- i  ••j-joriits.”  It  has  been  often  said  :  severe  criticism.  They  simply  add  j 
ing  company  that  will  take  over  va-jjpj^  iPo  „se  of  these  methods  was  Mo  the  speculative  clement  in  the  j 
rious  large  properties  extending  from  |a  ^y^y  of  giving  the  stockholder  his  I  market. 

Montreal  io  Vancouver.  i  share  of  the  growing  prosperity  of  it  may  well  be  questioned,  too. 

The  new  company,  of  which  Na- |  fjje  enterprise*  resorting  to  them,  whether  the  money  obtained  by  cor- 

tional  T,e.id,  of  New  lork,  will  hojcl  ;  while  at  Hie  same  time  "conserving '  porations  throui^  the  issue  of  rights 
control,  has  heen  capitalized  at  ,i,e  cash"  of  the  undertaking.  Thks  |  and  in  similar  ways  does  them  much 
ono.opn.  .all  ol  wnich  has  lieen  s'tb- |  entirely  upon  the  way  In  I  good  from  the  general  standpoint, 

scribed  by  the  parent  organization  ;  which  the  matter  is  looked  at.  The  |  An  analysis  recently  made  of  about 


Toronto  Harmii  The  I’InancInl  Time* 

Toronto. — It  is  expected  that  di-  j 
rectors  of  faii.ula  Paving  and  Sup¬ 
ply,  Ltd.,  will  before  l.ong  place  the 
common  stock  of  the  company  on  a 
dividend  basis.  The  company  this 
month  will  close  Ihe  most  prosper¬ 
ous  year  in  its  history,  and  when  the 
annual  report  appears  probably  it 
will  show  better  than  Sti.OO  per.share 
earned  on  the  common  stock.  Not 
only  has  the  dompaiiy  benefited  from  . 


I  road-building  but  construction  of 
-bulldirngs  as  well.  This  year  ap¬ 
proximately  40', r<  of  the  company’s 
total  business  has  been  builders’ 
supplies.  Road  building  programmes 
are  extensive  and,  provided  building 
keeps  u))  at  anything  like  the  rate 
of  1929.  the  company,  in  view  of  its 
diversified  products,  should  continue 
its  substantial  progress. 

10  IIKJ  HOTKIi. 

Toronto.  —  The  Royal  York  Hotel  | 
at  Toronto  i.s  to  have  an  Imporlaiit 
addition  upon  wliich  actual  work  is  j 
to  be  started  almost  immediately.  The  j 
addition  will  consist  of  a  new  whig  i 
arising  in  the  centre  of  the  nortii  1 
.side  of  the  present  building.  It  will  | 
rise  21  storeys  above  the  celling  of  '  ' 
the  convention  mezzanine,  and  will  ; 
contain  somctliing  over  160  rooms. ; 
Including  six  special  suites. 


Harley,  Milner  Sl  Co. 

Members  Toronto  Stock  Exchange 


Private  wire  connections  to  principal  financlil  centitt 

INVESTMENT  SECURITIES 

350  BAY  STREET,  TORONTO  - 

Telephone  Adelaide  9071  1  , 

MAMlfTON— LONDON— IMNDSOR— ST.  CATHARINES— HAUTAX 


control,  has  been  capitalized  at  Im-  ,i,g  tiie  undertaking.  Thks  |  and  in  similar  ways  does  them  much 

000, OPh.  .all  ol  wnicti  ha.s  been  s'>b- |  entirely  upon  the  way  In  I  good  from  the  general  standpoint, 

scribed  by  the  parent  organization  ;  which  the  matter  is  looked  at.  The  |  An  analysis  recently  made  of  about 

and  the  Canadian  concerns  ente-  tng  matter  has  taken  on  a  new  import- !  a  billion  dollars  obtained  by  the 
Ihe  merger.  No  pub. Ic  offering  '"•IM.iupe  because  of  the  recurrence  of  igguc  of  such  rights  show  that  after 

be  made  at  the  present  time.  split  ups,  one  very  important  an-  deducting  about  20  per  cent,  of  tile 


])owcr.s  in  Hie  lead  industry  in  Can-  i 
:i(Ta.  iimnufacturing  metal  prbducfs,  | 
including  lead  pipe,  soldci’,  babliit  ; 
metal,  brass  castings,  and  sundries.  i 
•'lul  also  sheet  lead  at  Toronto  and  | 
\'ancoiivcr.  t'anada  .Metals  has  fac- 


spiii  ups,  one  very  imporiani  an-  deducting  about  20  per  cent,  of  the  I 
nouncement  of  that  kind  having  been  |  proceeds  which  were  used  for  re¬ 
made  during  the  past  day  or  two  as  funding,  fully  one-half  of  the  re- 
well  as  of  stock  dividend.^  several  of  mainder  was  employed  In  enlarging 
which  have  been  announced  by  im-  the  stock  market  loans  which  these 
portant  companies  during  the  cur-  “others’  were  then  making.  Only 
rent  month.  half,  at  the  utmost,  of  the  sums  so 

Rirst  of  -hH.  do  these  devices  give  realized,  were  used  for  actual  new 
the  recipient  any  benefit  what-  construction  and  extensions  of  plant, 
ever  ?  When  stock  is  split  up  or  it  may  well  be  doubted  under  exlst- 
when  stock  dividends  are  issued  or  mg  conditions  whether  It  was  worth 
rights  offered  Ihey  have  no  effect !  while  to  have  had  such  extensions! 


lories  in  Winnine"  Mohtreal  and  :  "  "P'”’  recipient  unless  |  made  at  all  in  most  cases.  I 

Vancou^r  in  addiUou'  to  the  local  .  «e>ls  them,  ’rhoy  may  give  him  .  Type.  . 

a  little  larger  body  of  holdings  eilli- 1  .  ,  ,  .  .  .u  v— 

W.’r.  Reschorman.  of  ihe  parent  | "  cash  paymenLs  or  .'C- j ,,  retu^^ of  financing 

o!-ganizati(in.  will  be  president  of  the  '  •“’’n  for  a  modcralc  purchase  P"cc.  i  week  or  two.  It 

(  anadian  Holding  Company.  (.L  K  I  unless  tue  recipient  sells  them  supplemented  by  an  in- 

■■Mlen.  manager  of  Hoyt  Metal,  will  I 'hey  merely  give  him  stock  which  cmne  cases  of  dividend 

be  vicc-iuTsident  and  Tames  4  Tnv-  ">«  will  probably  furnish  him  ci  e^isc  in  some  eases  “ 

„„  the  basi.s  of  me  old!>»‘c  on  the  part  of  some  concerns 


lor.  sccrotarv-trcasurer  oi  noyi  |  uu  mv  0...^..-,  nrohsUiv  «  iii  not  hr>  able  to  I 

Moi.il.  and  William  O.  Harris,  presi- j  sliarc.s.  Should  he  sell  his  holdings.  ■  ^ 

ilciii  of  Canada  Metal  Company,  will  he  ,eets  the  maricet  value  of  the  *'CW  j  business  should  be  all 

he  the  other  Canadian  directors.  (stock  he  has  received.  Rut  suppose  I  earn- 

Mr.  Alien  in  coinnicntins:  on  the  ;  tluit  tho  market  itself  is  conservative.^  P  *  i-»aof  I 

new  incorpuralion.  staled' that  the  ;  or  inclined  to  move  '1e''n''"‘cd-in  ' ^ 
tuirpose  was  to  eliminate  unncees- 1  Rial  case,  ho  merely  sells  a  part  ‘>C  L  .e.nri«  ir  iho  outlook  for  the  on  I 
sary  overhead,  through  sales  and ;  his  invested  capital,  other  words,  ou 

maniifacLiring  fliuilicating,  which  !  he  converts  his  savngs  into  income  I ’crprise  is  bad.  It  is  as  un 
would  he  in  turn  beneficial  to  the!— a  practice  as  to  which  as  good  a !  i- r  no-  iinfo  •>«  it 

retail  trade.  It  Mill  also  place  (he  |  banker  as  Albert  H.  WIggin  has  I  fo'-Poration  at  the  wrong  time  as  it! 
fompanv  in  a  Itigli’y  favorable  com-  lately  issued  some  cautionary  words,  j  \  «i 

noiiiiro  noaition  .  ..  .  of  subsHtutes,  Or  thc  usc  of  subsH- 

,  *  ",  1 1  *  .  r  *1  '  3iot  Ne*cessflrlly  Steep.  tiitcs  at  an  inonnortunc  time.  On 

'  A  considerable  expansion  of  the;  "  ’  Mines  .il  an  muppoi  luue  mue. 

Hoyt  .Metal  Company’s  aetivitie.s  'h®  market  is  moving  upward,  j  the  present  occasion  there  is  Uitli- 

and  of  iead-mnking  and  distributing  !  "i®  declanitlon  of  the  stock  dividend  ;  culty  in  resisting  the  thought  that 
operations  gcnera'llv  is  forecast  by  ’  or  thc  split  up  usually  enable.s  the  j  current  corporation  financing  rc- 
ihis  dovclop'iueni.  'Mr.  Allen  was  I  hol^^i'  'o  sell  a  part  of  his  holdings  |  veals  a  number  of  cases  in  which  | 
not  jirejiarcd  to  announce  tlie  nature  ^  n'  n  profit,  or  wliat  is  the  same  oftort  is  being  made  to  inject  somei 
of  (he  pioiioscd  extensions.  'thing,  to  get  a  larger  aggregate  sum  oxygen  into  the  rather  exh.austed 

- — - - - -  I  of  what  he  had  before.  Tlie  wliolo  market  in  order  to  restore  vitality.  I 

.friiif  a  rififf  f  a  rrt/VRTft  ^silualion  produced  in  this  way,  then.i  'I’his  may  be  a  good  thing  for  the! 
Nr  W  ArrII  lA  MllNV  ' necessarily  helpful  fo  tlie  (  patient  or  it  may  not,  according  to! 
l"Li  It  111  I  llilil  1 1  viiU  i  stockholder  and  may  be  rather  detri-j  his  condition.  There  is  a  possibil-l 
IlflTPnf  AA  IWPA  ;  mental  to  him.  ’riicrc  is  a  minor- jity  that  it  may  cause  a  collapse  as  | 
VVAlrKI  III  I  iflrll  cases  in  which  the  split  up  is  1  the  result  of  too  early  resumption  of  1 

If  A  1  iJltuW  ill*  Ua  I  warranted  because  of  the  overgrown  I  activity.  It  would  be  well  if  our 

—  -  i  quotation  which  the  old  stock  bears,  j  corporation  authorities  could  review 

Association  With  H.  W.  McKay !  some  similar  reason,  but  these  !  their  financial  policy  of  recent  years 

Cn  Will  Rn  Ryittni-Isl  a:#I  j  cases  are  relatively  few.  In  the  case  j  with  a  view  to  adapting  it  rather 

^  i  of  the  stock  dividend,  Tt'  is  rather  i  lietter  to  the  current  requirements  of 

m  Foreign  Field  I  doubtful  whether  such  a  distribution '  the  community  at  large. 


NEW  AFFILIATIONS 


of  the  stock  dividend,  ’  if  is  rather  >  better  to  the  current  requirements  of  I 
doubtful  whether  such  a  distribution'  the  community  at  large.  I 


=i.“:'FAM0US  PUYERS  |GRO«IINGEAKNINGS  j 
HAS  BIG  IHTERESTj  FOB  DRUG  COMPANY ; 

services  of  Agricultural  and  General  | - »  ^  »  .  - '.  .  ! 

flnglnecrs,  a  concern  with  a  capital  rNow  Owns  85  Per  Cent,  or  Out-  International  Proprietaries  Re-i 


of  more  than  $12,000,000  and  which 
already  employs  over  10,000'  men. 
The  aim  of  the  last  mentioned  organ¬ 
ization  is  to  place  British-made 
‘agricultural  implements  and  tractors 
in  all  parts  of  thc  world. 


standing  Stock  of  Eastern 
Theatres 

Taroato  Bnrcaa  The  Flaaaclal  TIate* 


ports  Healthy  Improvement 
For  Half  Year 

International  Proprietaries,  Limit- 


Thc  Famous  Players  which  is  the  holding  company 


Almost  759?-  of  the  world’s  trade  shares  of  J.  C.  Eno  Umited 

in  agricultural  machinery  is  con-  £  .  Thermogene  Company,  Limited.! 

fined  to  tractors  and  harvesters,  and  I  ’  |  ^^ports  a  very  satisfactory  condition  | 


it  has  been  the  inability  of  BritLsh  i  Eastern  Treatres,  Ltd.,  has  in  view  oH'92i7n  Toth ' WnYDanfes  “  Fno^^ 

.  manufacturers  to  supply  a  complete  mntnete  whcrchv  the  vande-  ^  eompanies-  r.no  b 

range  of  machines  to  overseas’  far- I  ‘^"^tracts.  whereby  the  vauue  report  a  very  large  increase  in  sales 

range  or  in.icnines  u)  mcr.seas  ar  M.jjjg  entertainment  at  the  Hamilton  throughout  the  world 
mers  that  has  provided  the  chief  _.j]i  improved  further  uirou^noui  me  worm, 

reason  whv  thc  trade  in  these  nro-  rT^?^  ®  °  improveu  runner  Combined  earnings  of  the  two 

reason  wny  rnc  iraae  in  xnese  pro  company  is  taking  just  two  companies  available  for  taxes  re- 

uucts  has  been  to  so  large  an  extent  lvf.nr<s  to  nnv  for  Its  sound  eniiin-  dv.iuaoie  lor  taxes,  re 

controlled  by  foreign  competitors.  |  ?„®;Yt  six 

Machinery  put  out  by  the  Waterloo  I  should  the  rate  of  increase  in  net  in  1929,  showed  a 

Manufacturing  Co.  and  the  McKay  j  p^Ss  for  the  curLn^^^^^  ''"7, 

Co  now  will  be  cold  on  a  favnnhio  P™'  «  .  •>.  7  .  *•  ‘  >ond  expectations.  The  earnings  for 

to.  now  will  ne  soiri  on  a  lavorable  |  f,.oni  August  31st  to  November  11th,  the  period  mentioned  were  more  thap 

competitive  basts  in  tiny  of  the  iqon  hg  maintained  throughout  the  »  ffi  •  T  .  more  than 

wai-id’- markoti:  TUrniia^h  iheaeen  A  ’-’-  “o  mdiniaiueu  lurouguoui  uic  sufficient  to  meet  dividend  requirc- 
worlda  market.s.  Through  the  agen-  year,  a  total  increase  would  be  ments  on  the  elass  stock  of  Tn 

cies  of  Agricultural  and  General  En- Lhown  of  approximately  ,  $65,fK)0.  ig,. national  PronrletariS  Un^ed 

gineers.  ptirchasers  of  ipachinery  making  the  total  $189,000.  During  |  L„  the  entire  vear  ^  Limited 

from  tho  concerns  mentioned  al-  the  period  of  73  days  under  review,  1  t,.  .u.  tbs  of  the  vesr 

ways  will  be  assured  of  an  adequate  Let.  after  all  charges,  were  up  $15.-  L  Eno  Smnnnv  SS  not 
“cnc?  omer-  000  Profits  of  $189  000  after  allow-  fp^  pSt  rC 

ll'}?  preferred  dividends  of  $35.-  |  gggtiy  put  into  operation  In  Buffalo' 

*  - rr; -  expected  that  In  the  last' 

Laura  Secord  Sales  '  vai!?e  nnt"  months  of  the  year  this  plant 

InrrFRiP  In  NnvAmk.-r  I  ^  will  make  a  very  satisfactory  con- 

Increase  In  INovembeT  |  standing,  or  19.24 /{-.  |  tribution  to  the  earnings  of  the  com-| 

_  I  fAS  it  will  obviate  the  necessity  i 

"Tmanlo-raLrrd-  I  shipping  the  company’s  product! 

raiidy  sLaps  SLfor  the^Lonm  Give  New  Conception  I  LT 

November  totalled  $180,056.  accord- i  V*IVe  iXew  V.oncepuon ,  states  which  Involved  payment  of 

ing  to  official  figures  furnished  'riie  !  winnincp-  An  nntimiv  now  nnn  freights  and  duties. 

Financial  Times.  These  compared  j  Arrang^ients  are  now  well  under 


of  affairs  for  thc  first  six  months 


IVinnipeg. — An  entirely  new  con¬ 


states  which  Involved  payment  of 
heavy  freights  and  duties.  | 

Arrangements  are  now  well  under 


with  $173  083  in  the  corresnondine  L^'P^'^"  Canada  for  the  world,  is  way  for  the  establishment  of  a  plant 
'erlod^aLSr  ago,  Australia  and  as  the  business 

Increase  of  $6  973  I  sident  of  Western  lines  of  the  (  an-  of  the  company  is  heavy  in  that 

Sales  for  the  Hrst  two  months  -National  Railways  This  comes  country,  further  saitsfactory  savings 

he  current  year  amounted  to  $360.- Warren  s  first  visit  m  freight  and  other  costs  are  ex- 
^83,  as  compared  with  $352,062  lor  ' pjort,  (  hurchill.  pcctedwhen  this  plant  gets  into  op- 
It1,^  Iik»  ncrina  in  toos  nr  nn  in.!  W  urrcn’s  opinion,  as  ox-  eration. 


A  participation  dividend  of  10c  a 


OKE  RECEIPTS  AT  TRAIL.  that  will  give  to  the  world  a  much  her,  making  the 'dividend “'$277V'^for 
The  Consolidated  Mining*  Smelt- j  greater  conception  of  ('anada  than  the  year  1929. 
ing  Co.  of  Canada,  Ltd.,  reports  ore  ,  (hat  it  has  hitherto  had  when  Can-  As  the  company  has  started  to  pay 
rercipt.s  at  Trail  Smelter  from  No- ada  has  been  considered  only  as  a  dividends  on  the  class  "B"  shares 
vemher  22  to  30,  inclusive,  and  from  |  narrow  .strip  of  land  ulemg  the  St.  the  probability  is  that  such  dividend 

.January  1,  1929,  to  date,  in  tons,  as  j  Lawrence,  the  Great  Lakes  and  the  will  be  continued  and  if  continued 

follows:—  ,49th  parallel,  “sparsely  populated  it  will  mean  a  reLlar  participating 

rompanv’.,  minr.s  ..  Tf'ss  Lb **  with  a  city  here  and  dividend  on  the  class  <’B’’  shares. 

other  mines .  ’«88  30Hb2  'here  along  the  route  from  coast  to  The  liquid  position  of  the  company 

-  -  coast.  In  future  Canada  will  m-  has  always  been  excellent  and  it 

.  '->.181  514.597  collide  all  the  territory  up  to  the  Arc-  continues  to  improve.  The  manage- 

1  -  - "V"  - - ^  'h®  conception  of  the  world  at  ment  are  entirely  satisfied,  in  fact 

•wwrr  O  -  X'R*  'arge,  Mr.  Warren  declared  to  your  greatly  pleased,  with  progress  and 

He  believes  that  conditions,  which  are  far  ahead  of 
”  J.  id.  i  C  the  north  Is  now  at  the  same  stage  anticipations  when  the  issue  was  put 

LIMITHU  I  of  development  as  were  the  p>-airie.s  out  * 

I  at  the  beginning  of  the  last  cenlu.y,  / _ 


building  of  the  line  to  Churchill  is  share  will  be  paid  to  class  “A” 
Ihe  first  of  a  scries  of  developments  shareholders  on  the  15th  of  Decern- 


*1.1  ^  It.  1  *  at  . .  v.Lniuiiiuaa,  wiiiuii  iire  lar  aneau  or 

the  north  is  now  at  the  same  stage  anticipations  when  the  issue  was  put  | 
I  of  development  as  were  the  p>-airie.s  out 


Gentlemen* s  T^xt/oryl' mJre‘SKeS  I 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  1-G,  4th  Floor 
ITcBitchie  &  Black  Building 

1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 

Tel  UP.  1495  Montrei 


I  —  „  _  ,  !  sales  during  the  eleven  months  of ' 

- -  ;  ranny  Farmer  Sales  1929  were  almost  double  those  for 

i  Aalfi  In  November ' ^^28.  according 

vsain  in  ixovemoer.to  figures  Issued  by  D.  R.  Crichtoa. 

i  ToronEo  n«re„..  TlieLlLnolnl  Time*  j  f 

W  Toronto.-Sales  of  Fannv  Farmer 

D.  Candy  Shops  for  the  month  of  No- 

!  vemher  were  $349,718,  according  to  1  ^^® 

'official  figures  furnished  The  Finan-  !  ‘  ' 

I  cial  Times.  These  compared  with  I  ^  ^  ^  '  I 

$339,421  in  the  co-responding  pe' iod  j 

i  in  1928,  representing’ an  increase  of  ▼  V  ; 

uilding  $10,296.  lr»wo«‘toi"*  r-ecacl  I 

For  the  eleven  months  ended  No- !  lyi,.  '31*-  »  I  jjr-  | 

*.  West  i  vemher  30th  sales  aggregated  $3,- j  (JLllF  llIttHttCtHl  (u-tlttFS  ’ 
ckay  Sts.  146:5,136,  as  again.4t  $3,222,760  for  the!  eSMADA  Toronto  i 

corresponding  period  a  year  ago,  or  _  _ 

Aionrreal  an  increase  of  $240,376.  9***'**®******Qnt**'*SffiiMaaiA 


(Annual  Bend  Interest  Requirements  of  this  issue  are  specifically  secured  by  an  assignment,  to  the 
T rustee  of  such  portion  of  the  Company’s  subsidy  revenue  as  is  equivalent  to  the  annual 

interest  requirements  of  this  issue.) 


NEW  ISSUE 


$550,000 


Eastern  Canada  Coastal  Steamships,  Umited 

6%  First  Mortgage  Sinking  Fund  Gold  Bonds 

Carrying  purchase  warrants,  non-detachable  except  when  exercised,  entitling  holders  of  each  $1080  Bond  to  purchase  six 
shares  of  thc  Class  “B”  stock  of  the  Company  at  a  price  of  $25  per  share,  up  to  and  inciudinU  November  I5th,  1052,  ahd 
thereafter  at  $35  per  share  up  to  and  including  November  I5th,  1935..  Should  such  bonds  be  called  for  redemption  prior  to 
November  15tli,  1935,  these  warrants  may,  notwithstanding  the  call,  be  exercised  at  any  time  up  to  the  date  fixed  fbr 
redemption. 


TO  BE  n.ATED  NOVEMBER  15TH,  19:9. 


TO  MATURE  NOVEMBER  15TH,  1949 


I’rinc'p.il  and  semi-annual  interest,  (May  15tli  and  November  lStb\  payable  at  any  branch  in  Canada  of  The  Royal  Bank  of  Canada, 
(Yukon  territory  excepted  K  in  Canadian  cold  coin  or  its  equivalent;  or,  at  the  option  of  the  holder,  at  the  Agency  of  The,  Royal  Bank  of 
Canada.  New  \  ork  City,  in  United  .States  gold  coin  or  its  equivalent.  Coupon  bonds  of  51,000  and  j?500  denominations,  with  privilege 
of  registration  as  to  principal.  Redeemable  in  whole  or  in  part  at  the  option  of  the  Company  on  sixty  days’  notice  at  the  following  prices 
and  accrued  interest;  at  lO.S  if  redeemed  on  or  before  November  15th,  19.54;  thereafter  at  i04  if  redeemed  on  or  before  Noxetnber  1.5th, 
19.59;  thereafter  at  103  if  redeemed  on  or  before  November  15th,  1944;  and  thereafter  prior  to  maturity  at  102.  Trustee:  The  Maritime 
Trust  Company,  Saint  John,  N.B. 

Legal  Investment  for  Life  Insurance  Companies  under  the  Insurance  Act,  1917,  Canada. 

CAPITALIZATION 

(Upon  completion  of  present  financing) 

_  ,  Authorized  To  be  Issued 

6%  First  Mortgage  Sinking  Fund  Gold  Bonds,  (this  issue) .  ^1,200,000  $550,000 

Class  “A”  F’articipating  Shares,' ($35  Par  Value),  Non-Voting .  20,000  shares  10,000  shares 

Class  “B”  Shares,  (No  Par  Value),  Voting . ' .  40,000  shares*  20,000  shares 

(*)  Of  the  present  autliorizcd  number  of  Class  ‘‘B’’  Shares,  3,300  Shares  are  reserved  for  the  exercising  of  the  Stock 
I’lirchase  Warrants  issued  with  the  3550,000,  Principal  Amount,  6%  First  Mortgage  Sinking  Fund  Gold  Bonds. 


From  the  letter  of  Mr.  James  Playfair,  President, 
as  follows: 

COMPANY  AND  BUSINESS  —  Eastern  Canada 
Coastal  Steamships,  Limited,  a  company  incorporated 
under  thc  Laws  of  the  Province  of  New  Brun.swick 
in  1929,  has  acquired  as  going  epneerns,  with  the 
exception  of  certain  assets  not  deemed  necessary  to 
the  present  conduct  of  the  business,  the  following 
twelve  steamship  companies:  Hugh  Cann  &  Sons, 
Limited;  'I'he  Crystal  Stream  Steamship  Company, 
Limited;  The  Saint  John  River  Transportation  Com¬ 
pany,  Limited;  The  Bear  River  Steamship  Company, 
i.imited;  Suburban  Steamship  Company,  Limited; 
Valley  Steamship  Company,  Limited;  The  Grand 
Manan  Steamboat  Company,  Limited;  Saint  John 
Steamship  Company,  Limited;  The  Weymouth  Trans¬ 
portation  Company,  Limited;  Margarctville  Steam¬ 
ship  Company,  Limited;  Dighy  Steamship  Company, 
Limited;  Majestic  Steamship  Company,  Limited. 

The  Company’s  operations  represent  a  wide  diversi¬ 
fication  of  freight  and  passenger  business  varying 
from  tourist  traffic  on  the  Saint  John  River  and  ferry 
service  between  Mulgrave,  N..S.,  and  Caiiso,  N.S., 
to  general  freight  traffic  and  the  operation  of  tank 
steamers. 

The  regular  routes  served  by  the  Company’s 
steamers  total  a  mileage  of  1145  miles  with  165  ports 
of  call  and  include  the  following  long-established  runs: 

Saint  John,  N.B.  to  Fredericton,  N.B.,  and  intermediate  ports. 

“  "  Yarmouth,  N.S.,  and  intermediate  ports. 

“  “  Bear  River.  N.S..  and  intermediate  ports. 

*•  “  Port  Williams.  N.S. 

**  “  Parrsborn.  N.S.,  Minas  Basin  and  Cobequid 

Bay  ports. 

•*  Grand  Manan,  St.  Andrews.  N.B.,  St.  Stephen 
,  N.B..  and  Eastport,  Maine. 


Y’armouth,  N.S. 


Mulgrave,  N.S. 


Weymouth,  N.S.,  and  intermediate  ports. 
Shelburne,  N.S.,  and  intermediate  ports. 
Gape  Sable  Island. 
r:anso,  N.S. 

Guysboro,  N.S.,  and  intermediate  ports. 


Eastern  Canada  Coastal  Steamships,  Limited,  we  summarize 

net  profits  for  thc  operating  years  1927-1928  and  1928-  * 
1929,  and  thc  seven  monthsending  Sy)t.  30th,  1929, 
derived  from  the  assets  acquired  by  Eastern  Canada 
Coastal  Steamships,  Limited,  with  the  exception  of 
the  steamers  “Linton,”  “Westport  III,”  “Rio  Tamba,’ 
and  “Rio  Casma”,  (only  recently  purchased),  avail¬ 
able  for  Bond  Interest  but  before  depreciation  and 
income  tax,  were  as  follows:  1929 

1927-1928  '  1928-1929  Seven  Months  to 
Sept.  30th, 

$49,337.48  $52,180.24  $39,241.89 

These  figures  make  no  allowance  for  earnings  to  be 
derived  from  the  operations  of  -the  steamers 
“Lintoir/’  “Westport  III,”  “Rio  Tamba,”  pr 
“Rio  Casma,”  (only  recently  purchased),  or  for 
revenue  to  he  received  as  a  result  of  the  Company’s 
investment  in  the  Nova  Scotia  Shipping  Company^’ ' 
Limited. 

Under  Dominion  and  Provincial  Government 
subsidy  contracts  now  signed  and  specifically  appli¬ 
cable  to  the  Grand  Manan  route,  the  Company  will 
receive  an  additional  amount  of  $16,000  per  year  over 
present  subsidy  revenue  for  this  route,  for  a  period  of  . 
ten  years  from  the  date  the  “Grand  Manan  II,”  (now  • 
60%  completed),  is  placed  in  operation. 

Including  this  additional  subsidy  revenue  the  net 
profits  for  the  periods  as  shown  above  would  be: 

1927-1928  1928-1929  Seven  Months  to 
Sept.  30th,  1929 

$65,337.48  $68,180.24  $48,575.22 

Bond  Interest 
Require¬ 
ments .  33,000.00  33,000.00  19,250.00 


PROPERTIES — The  Company’s  fleet  comprises  limes  Earned  1.97  2.06  2.52  , 

twenty-two  vessels,  including  two  tank  steamers,  the 

motorship  “Linton,”  and  the  new  steamer  “Grand  ESTIMATED  EARNINGS — It  is  estimated  by  the 

Manan  IT”,  (now  under  construction  at  Saint  John,  Management  that  for  jhe  fiscal  year  1930,  the  net 

N.B.).  The  Company  owns  waterfront  properties  at  profits  of  the  Company  available  for  Bond  Interest, 

Yarmouth,  N.S.,  and  Saint  John,  N.B.,  and  sundry  hut  before  depreciation  and  income  tax,  will  amount 

stores  and  equipment  at  various  ports  on  the  coasts  of  to  $125,000,  equivalent  to  3.78  times  the  annual  Bond 

New  Brunswick  and  Nova  Scotia.  The  Company  Interest  requirements  of  $33,000  on  this  issue,  and 

ow’ns  a  majority  stock  interest  in  the  Nova  Scotia  that  after  allowing  for  Bond  Interest,  Depreciation, 

Shipping  Company,  Limited,  operating  vessels  under  I  axes,  and  Preferential  Dividends  on  the  Class  “A” 
regular  subsidies  from  the  Dominion  Government  and  Participating  Shares  a  balance  will  remain  equal  to 

the  Government  of  the  Province  of  Nova  Scotia  on  the  over  $2.50  per  share  on  the  Class  “B”  shares  presently 

north-eastern  coast  of  Nova  Scotia,  to  the  Island  of  issued. 

Cape  Breton,  and.  to  the  Magdalene  Islands.  '  _ _ ...... 

'  _  ^  .  PURPOSE  OF  ISSUE— The  proceeds  of  this  issue 

SUBSIDIES — Ihe  twelve  acquired  steamship  com-  will  be  used  to  provide  funds  for  the  payment  of  pro- 

panies  have  a  schedule  of  fifteen  subsi(lies  receivable  perties  acquired  and  for  the  general  corporate  purposes 

under  subsidy  contracts  from  the  Dominion  of  Canada,  of  the  Company, 

the  Province  of  Noya  Scotia,  and  the  Province  of  New 

Brunswick.  These  subsidies  have  heen  paid  regularly  MANAGEMENT — The  operations  of  Eastern  Canada 

for  many  years,  for  service  on  the  particular  routes  to  Coastal  Steamships,  Limited,  will  be  conducted  by 

which  they  now  apply  and  which  the  Company  now  several  of  the  gentlemen  who  have  been  largely 

operates.  responsible  for  the  success  of  the  predecessor  businesses 

,  ,,  ,  f,,  r  1  in  the  past,  aided  bv  the  following  board  of  directors: 

ASSETS — 1  he  Balance  Sheet  of  the  Companv,  ceru-  U  , 

fied  to  hv  Messrs  P  S  Ross  &  Sons  Charfpr-<l  JAMES  PL.AA FAIR,  Preu.  HON.  W.  E.  FOSTER 

neu  to  ny  iviessrs.  t.  O.  l.OSS  OC  sons,  LliartertU  chairman  Hamilton  Bridge Co.  Memlwr  the  senate  oi  Canada. 

Accountants,  Montreal,  r.Q.,  as  of  September  30th,  Limited.  V  G  R  VICKERS  * 

1929,  and  after  completion  of  present  financing  sho\.s  J-  D.  McKENNA,  Vlce-I*res.  ’vice'-Prea. T^e H«5den Co., Ltd, 

I’otal  Net  Assets,  (exclusive  of  all  intangible  iten  s  ’’ LimUed.”'  '***’"'*  StJOTF  D.  GUPTILL 

such  as  goodwill,  etc.),  amounting  to  $1,173,961.30,  F.  M.  ROSS.  Vice-Pres.  and  *VroT"or‘1?ew"^ung^4ic^^^ 

equivalent  to  over  $2,120  for  each  $1,000  First  More-  Managing  Director.  'rai  ph  w  HRK’nHV 

gage  Sinking  Fund  Gold  Bond  to  be  presently  issued.  '  &%WM;und?ig  Co"  umu^'*  Mauanina  Direct  j:  Nora  Scotl* 

*  ..  ,  7  rv7  Shipping  Company,  Limited. 

EARNINGS— The  Books  and  Accounts  of  the  ^nKeVtor  (:fnada Cement  Co..  J- E.  HOPKINS  ^ 

twelve  atoresaid  bteamsnip  Companies  nave  been  Limited.  Dir^tor  Eaitem can*d«^a«t- 

examined  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  HOWARD  P.  ROBINSON  *4  p»,  m  e  . 

Accountants,  Montreal,  and  their  report  shows  that  the  *^'tionaf  Pape? tklf.'Liinrt^.""  President  T.  M.  Bell  h  Co.,  Ltd. 

If'  e  offer  these  Bonds,  subject  to  prior  sale,  for  delivery,  if  as  and  when  issued,  and  acceptedby  us,  and  subject 
fo  approval  by  Messrs.  Brown,  Montgomery,  ijf  McMichael,  Alontreal,  based  on  the  legal  opinion  of  Messrs.  Henry, 
Stewart,  Smith  y  McCleave  of  Halifax,  as  to  the  laws  of  the  Province  of  Nova  Scotia  and  Messrs.  Inches  y  Hazeit, 
of  Saint  John,  as  to  ihe  laws  of  the  Province  of  New  Brunswick,  for  the  Bankers,  and  C.  F.  Inches,  K.C.  Saint 
John,  N.  B.  for  ihe  Company. 

Price:  99 Yi  and  accrued  interest  to  yield  6.04%  n 
T.  M.  BELL  &  CO.  Limited  ALISTAIR  B.  ROSS  &  CO.  Inc. 


19,250.00 
(7  mos.) 
2.52 


ESTIMATED  EARNINGS— It  is  estimated  by  the 
Management  that  for  jhe  fiscal  year  1930,  the  net 
profits  of  the  Company  available  for  Bond  Interest, 
hut  before  depreciation  and  income  tax,  wdll  amount 
to  $125,000,  equivalent  to  3.78  times  the  annual  Bond 
Interest  requirements  of  $33,000  on  this  issue,  and 
that  after  allowing  for  Bond  Interest,  Depreciation, 
Taxes,  and  Preferential  Dividends  on  the  Class  “A” 
Participating  Shares  a  balance  will  remain  equal  to 
over  $2.50  per  share  on  the  Class  “B”  shares  presently 
issued. 

PURPOSE  OF  ISSUE— The  proceeds  of  this  issue 
w  ill  be  used  to  provide  funds  for  the  payment  of  pro¬ 
perties  acquired  and  for  the  general  corporate  purposes 
of  the  Company. 

MANAGEMENT — The  operations  of  Eastern  Canada 
Coastal  Steamships,  Limited,  will  be  conducted  by 
several  of  the  gentlemen  who  have  been  largely 
responsible  for  the  success  of  the  predeces.sor  businesses 
in  the  past,  aided  by  the  following  board  of  directors: 


JAMES  PL.AYFAIR,  Pr«i>i. 

chairman  Hamilton  Bridge  Co. 
Limited. 

J.  D.  McKENNA,  Vlce-I»res. 

Pres.  N.  B.  Publishing  Co., 
Limited. 

F.  M.  ROSS.  Vice-Pres.  and 
Managing  Director. 
Vice-Pres.  .Saint  John  Dry  De-k 
&  Shipbuilding  Co.,  Limited. 

ANGUS  McLEAN 

Director  Canada  Cement  Co., 
Limited. 

HOWARD  P.  ROBINSON  *4 
Director  Canadian  Interna¬ 
tional  Paper  (k>..  Limited. 


HON.  W.  E.  FOSTER 
Memlwr  the  Senate  oi  Canada. 

V.  G.  R.  VICKERS  * 

Vice-Prea.  The  Holden  Co.,  Ltd, 

sijorr  D.  GUPTiix 

alernhcr  Lcglslatiru  Auembly, 
ProT.  of  New  llrunawick. 

'RAEPH  W.  HENDRY 

Matiaiilng  Oifeetj;'  Nora  Scetl* 
Shipping  Company,  Limited. 

J.  E.  HOPKINS 

Director  Eaetern  Canada  Coast¬ 
al  Steamships,  Limited. 

T.  M.  BELL 

President  T.  M.  Bell  A  Co.,  Ltd. 


92  Prince  William  Si.,  Saint  John,  N.B. 
HlEDERlCrON  1410NCTON 


The  Royal  Bank  Bldg. 
Montreal,  F.Q. 


65  Prince  Wiliam  St. 
Saint  John,  N.B. 


information  ioniainfd  in  this  aattrttsemt 


tkxli  tint  tuarnnftH  by  us  is  basid  upon  statements  and  statistics  tekick  we  belies e  to  be  reliable. 


OiJiu\iM<i  And  Ltorm/ot 

will  tend  to  eliminate  the  numerous  hazards 
which  surround  a  prospective  investment^-  The 
benefit  of  our  conservative  policy  and  broad 
experience  is  passed  on  to  our  customers  in  the 
form  of  constructive  advice  and  helpful  informa¬ 
tion  in  a4  investment  matters. 

MONTREALlbUST  ©MPANY 

511  PiACE  dArmes.  Montreal 

SirHerbqitS.11olt  F.G.E>onaldson  A.J.  Brown.  K.G 

nieSIDEMT  CENEIUI.MANJ(Sat  McX  rpCSIDENT 


THE  FINANCIAL 


YEAR  OF  GROWTH 
DOMINION  GUSS 
EARNS  12.87  P.C. 


MONTREAL,  DECEMBER  13,  1929 


EARLY  LISTING  OF 

5"4.!3r.t'''A";o"iph  NEW  POWER  STOCK 

Players  Canadian  Corpo-  AM  PTinfl  MIFIIFFT 

UN  LUKd  MAKKfcl 


(Continued  from  Page  IJ 


IWIOEHT  OENWALMANAfio.  Mcx  PwsiDENT  A  heulthy  ImpTovement  both  in  being  left  over  to  a  later  date, 

_  I  earnings  for  the  period  and  in  bal-  - 

ance  sheet  position  Is  shown  by  Do-  niA  H  1 1 1'P  A  1 IM 

'  minion  Glass  Company  Ltd.  for  the  Kll«  \AI  r\  IvAIIV 

= - - - -  fiscal  year  ended  September  30th  UflEiIJU  Unill 

AT  THE  LOOKOUT  I  equivalent  to  12.87%  on  the  outstand-  RECORDED 

ing  common  stock  of  the  company  as  ^ 

—  ■■  — ..  _ _ _ _  compared  with  10%  earned  for  the  Ar’MliUT  CfIDD 

(Continued  from  Page  U  hf  AuWElf  OUAll 

?  I  demanded  for  |  tain  conditions,  .among  them  "hidden  pateils  and  go^dwllMtem^ms  "been  - 

■forth  American  wheat.  inventories.”  according  to  the  latest  reduced  by  $125,000.  In  presenting  Management  Reports  Busi 

Heavv  WBdiJtinn  In  All  Tn«n,  The  Brookniirc  Economlc  the  report  to  shareholders,  president  For  5  Months  Increase 

Heavy  Reduction  In  All  Loans.  Service,  Inc.  The  four  conditions  sir  Chas  Gordon  noints  mit  that  »  oX  n 

The  October  bank  statement  re-  listed  by  Brookniirc  as  delaying  re-  business  sSweT  sSie  slowing  un 
eals  a  decided  reduction  in  call  vlval  of  business  are  first,  "hidden  during  the  latter  months  of  the  fls 

6^683  d^w^toa^totarof  *$268  336’"  f  ‘^al  year,  but  expresses  optimism  on  STOCK  IS  LISTED 

03  Sd  a  reduction  of  $61,097,781  of  consumers  nrs”aUsfacto^y  “  ierC’*""'"  Agnew^urpass 

StaT^iSro/’oetober  on“that  '''  '  for  the  fiscal  year  under  Stores.  Limited,  has  been  acc 

ount  being  $252  283  450  rtittnnVn  over-built  con-  review  amounted  to  $778,392.  as  com-  for  listing  by  the  authorities  c 

ouni  peing  ^52,284.45».  _  ditlon  in  several  important  manutac-  with  JSfiJ  7ni  in  ihn  nmnnuin^  _ . 


uurainiun  uuwo  nun  runEit  oiutit 

CADMC  10  07  D  r*  Famous  Players  Canadian  Corpo-  nffnn  If  ADl^DT 

HAaill)  IZ.Of  I.t.  ration,  told  the  shareholders  at  their  IIN  rlllCK  MAKKKI 
^  •  •  •  V#  annual  meeting  that  they  need  not  Will/  ITllilllllJl 

_  .  ■ — —  •  be  concerned  by  the  fact  that  the  - 

Operating  Pronti  Show  Gain  oi  offer  of  $75  per  share  from  the  Beauhamois  Syndicate  to  Be 
Over  $110,000  At  Gaumont-Fox  had  been  turned  down  Wound  Up  and  Shares 

awn  109  voting  trust  of  Famous  Play-  t  j  i 

erg^  because  In  comparatively  short  lumed  In 

n  AT-nATTC  ncr-Ai time  Famous  Players  stock  would  be  rZT”,.;, 

PATENTS  REDUCED  worth  double  that  amount.  ESTIMATING  MARKET 

_  ,  . - '7r~,r  .  ®nly  routine  matters  were  acted  - 

rurther  Wnte-off  Amounting  to  at  the  meeting.  The  annual  report  The  shares  of  the  Beauhamois 

$125,000 _ Working  was  passed  on.  Existing  directors  Power  Corporation  will  be  listed  on 

i _ _  -  .  1  .  were  re-elected.  The  two  vacancies  the  Montreal  Curb  Mlrket  prior  to 

rosinon  dnarply  improved  at  on  the  board  created  by  the  resigna-  being  listed  later  on  the  big  board. 
$3,306,142  I  tion  of  Hon.  D.  W.  Ross  and  Sir  Her-  tt  is  understood  that  application  to 

■  —  bert  Holt  were  not  filled,  the  matter  Bst  the  stock  will  be  made  before 

A  healthy  Improvement  both  In  being  left  over  to  a  later  date.  the  end  of  the  year.  Shares  may  be- 

earnlngs  for  the  period  and  In  bal-  -  gin  to  change  hands  in  the  unli.stcd 

ance  sheet  position  Is  shown  by  Do-  O  1 1  Pfl  rilIRT  department  before  Christmas,  how- 

minion  Glass  Company  Ltd.  for  the  K||.  \AI  p\  liAIN 

fiscal  year  ended  September  30th  Ufll^lJU  UXllll  The  Beauhamois  shares  will  be 

1929.  Earnings  for  the  year  were  in  |)17  traded  soon  after  the  Beauhamois 

equivalent  to  12.87%  on  the  outstand-  IN  Kp|.IIKUr  |J  KY  power  .syndicate  is  wound  up.  .  This 

ing  common  stock  of  the  company  as  *iu  w»i*r*ji/  ■/  A  takes  place  on  December  17th,  when 

compared  with  10%  earned  for  the  l/'MriV  CTTDDACC  syndicate  will  be  given 

preceding  year;  net  working  capital  AullCfT  NUKl^ANN  Beauhamois  Power  Cor- 

is  higher  by  about  $250,000;  while  wama  im/w  poratlon  in  exchange  for  their  hold- j 

patents  and  goodwill  Item  has  been  ,,  - r -  _  .  '“f,"',.  .  ....  .  .  .... 

reduced  by  $125,000.  In  presenting  Management  Reports  Busmess  Estimates  at  the  price  at  which  j 
the  report  to  shareholders,  president  For  5  Months  Increased  ^  change  hands  vary. , 

Sir  Chas.  Gordon  points  out  that  I»„  vj  p»-  Cmwt*  June  the  Beauhamois  syndicate 

business  showed  some  slowing  un  changed  hands  at_a  figure 

during  the  latter  months  of  the  fls-  cxnrV  I  i«TPn  : 

cal  year,  but  expresses  optimism  on  STOCK  IS  LISTED  shares  bf  the  jtresen^  compani, 

(».o  r,..r4h«  _ _  _  though  this  was  before  Beauhamois 

derwir^  ^  ^  period  now  un-  Agnew-Surpass  Shoe  had  closed  either  its  Hydro  or  Mont- 

Profits  for  the  fiscal  year  under  Stores.  Limited,  has  been  accepted  real  Power  contracts, 
review  amounted  to  $778,392,  as  com-  for  listing  by  the  authorities  of  the  Increased  Capacity. 


Judicious  Investment  .  .  . 


BIG  SALES  GAIN 
IS  RECORDED  BY 
AGNEW  SURPASS 

Management  Reports  Business 
For  5  Months  Increased 
By  37  Per  Cent. 

STOCK  IS  LISTED 


On  the  other  hand  It  is  notable  taring  Industries;  third,  the  condition  vprr'* Exchange  and  will  in  addition  the  Montreal  Cottons 
at  current  loans  in  Canada  ad-  of  banking  assets,  the  actual  liquidity  Jo  iVo  i®n  ^  nt  «7oo  ^  aPPearanco  on  the  big  water  rights,  at  Valleyfield.  had  not 

meed  $69  056438  in  ^tobcr  up  to  of  which  can  not  at  present  be  UoYof  SerrLl  dMdmds  at  ‘his  week.  been  acquired.  These  rights  Increas- 

total  of  $1.4^.427,797  and  current  known;  fourth,  certain  questions  of  non  ®  a  LS"  fJo,’  .  "  '  " 


ed  the  generation  capacity  of  Ihe 


’  rights,  trade  marks  and  goodwill  |  (ajj  ohain  with  units  located  In  all  the  plant  up  to  the  500,000  horse , 

there  i.s  shown  a  net  surplus  on  tbe|ti)c  principal  centres  of  <;entral  and  power  figure.  j 

'jU  year  of  $124,713,  which  with  pre-  Eastern  Canada,  and  operating  a  fac-  During  the  later  months  the  price 

vious  surplus  of  $1,303,668  leaves  a  tory  in  Quebec,  which  supplies  not  of  the  syndicate  shares  touched  a 
•P.C.  of  n®t  ^profit  and  loss  balance  of  $1,-  only  the  company’s  own  stores,  but  figure  equal  to  almost  $30  a  share 
crease  or  ■128,381  to  be  carried  forward  in  the  distributes  its  products  throughout  for  the  new  stock,  this  price  was 


i  Canadian  banks  at  a  total  of  $1,-  rights,  trade  marks  and  goodwill  |  (^jj  (.hain  ■with  units  located  in  all  the  plant  up  to  the  500,000  horse 

70,045,528  while  demand  deposits  n  •  r  j  there  i.s  shown  a  net  surplus  on  tbe|ti)c  principal  centres  of  Ontral  and  power  figure.  j 

ent  up  by  $26,260,738  to  a  total  of  iSUSineSS  itldeX  $‘24,713,  which  with  pre-  Eastern  Canada,  and  operating  afac-  During  the  hater  months  the  price 

785.768,850.  .  vious  surplus  of  $1,303,668  leaves  a  tory  in  Quebec,  ■which  supplies  not  of  the  syndicate  shares  touched  a 

The  deduction  is  warranted  and  "rc.  of  r>®t  ^profit  and  loss  balance  of  $1,-  only  the  company’s  own  stores,  but  figure  equal  to  almost  $30  a  share 

lain  beyond  doubt  that  the  Can-  Increase  or  128,381  to  be  carried  forward  in  the  distributes  its  products  throughout  for  the  new  stock,  this  price  was 

llan  banks  have  full  confidence  In  .  v,  n  t  i current  year.  Comparative  profit  the  country  through  the  medium  of  also  reached  prior  to  the  signing  of 

nadlan  trade  and  Industry,  which  con^iuct  ^’‘45375560  +56  a  figures  for  the  past  3  years  jobbers  and  big  departmental  stores,  the  power  contracts  and  to  the  clos- 

ley  have  proven  by  increased  ad-  Grain  in  store.’  ’  ’  are  as  follows: —  The  company  at  the  present  time  ing  o*f  the  Montreal  Cottons  deal.  • 


uou.aii  Liauc  auu  iuuuonj,  wuioo  Construct.  Nov.  ..  45,375,500  +56.2 

ley  have  proven  by  Increased  ad-  Grain  in  store, 
inces  and  loans  to  enable  business  wk.  end.  Nov.  29  279,659,72.7  +22.3 


The  Life  Insurance  Company 
The/Etna*^  has  always  followed  a  sound  and 
y  -r  profitable  policy  in  its  investments. 

At  the  end  of  1928  it  had  $220,954,' 
Insurance  293  invested  in  stocks  and  bonds,  of 
Company  which  79.5%  were  represented  by 
▼  bonds  and  20.5%  by  stocks. 

This  Company  is  guided  by  a  man' 
agement  which  enjoys  universal  con' 
fidence  and  is  responsible  for  the 
Company’s  continued  progress. 

We  recommend  its  stock  for  in' 
vestment.  Latest  circular  on 
request. 

F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 
Investment  Securities 
249  ST.  JAMES  STREET 
MONTREAL.  CANADA 
TeLzPHOKB  LAncasttr  2196 


Bulletin.No.  5. 

Diatomite  Products  Limited 

We  recommend  the  purchase  of  the  shares  of  this  Company  at 
the  present  price  of  $1.76  per  share. 

PMll  Information  is  available  upon  request  to: — 

BARCLAY-MORTON  LIMITED 

906  Central  Bldg. 

TORONTO. 


operate  sufficient  fund^  Itfeb  Oclob^"/’.  :.  ’ 

^  Kmployment,  Oct. 

Looking  toward  New  York  It  will  c»r  Londinsa — 

»  observed  that  loans  on  securities  ‘^'wk''‘end®isjov’  so 
r  member  banks  for  the  Federal  c.  P.  K.  gross  week 
serve  System  Increased  $1,492,-  end.  Dec.  7  .  . 
6,000  In  the  last-  week  of  October  •  •, 

which  total  $1.200/>00.000  was  Jnd  NoTso'?. 
aced  by  member  banks  of  New  c.N.R.  net.'oct.’. .' 
rk  City.  It  is  apparent  from  this  Trade  for  Oct. — 

at  the  banks  have  had  to  provide  . J 

r  many  clients  who  had  been  using  Balance  I  !  ! 

nds  from  other  sources.  stock  Market — 

becking  up  the  record  on  brok-  week  end. 

loans  It  will  he  seen  that  New  Aver,  week  Dec.’ii 
>rk  Federal  Reserve  member  banks  • — in  each  case  r 


98,816  +  6.4 
115. 67S  +  6.0  Profit.^ 

125.6  +  5.7  Bond  int. 

3.311.014  — 38..3  I  Net 

61,413  —27.3  Pfd.  divid.s. 

iVini.  div.». 
3.70.'i,nn0  —31.1  •Writ,  off 
7.309,836 


6,193,287  — 19.0  Prc.  aurp. 

5,824,515  — 43.58 

r.  and  I,. 

119.265.558  — 16.2  balance 

119,261,197  +  3.5  !■;.  on  com 

3.004,361  - 


4929 

1928  1927 

* 

•?  $ 

778,392 

664,701  637.389 

49.179 

55,789  61,975 

729,213 

608.912  575.414 

182,099 

182.000  182,000 

297.599 

12,7.000 

297,500  297.500 

124,713 

129.412  95.914 

1,303,668 

1.174.256  1,078,342 

1.428,381 

1,303.668  1.174.256 

12.87% 

10%  2.28% 

The  company  at  the  present  time  ing  o*f  the  Montreal  Cottons  deal.  ' 
is  operating  47  retail  shoe  stores  la  Estimates  on  the  Street  based  on 


664  701  63*7  399 '  Marltluies  prcscnt  prices  of  Beauhamois  Syn-  g."  ..  .  "  ' 

53:789  6t:9?h !  f  ‘fa®  E«hange  has  been  a  |  Importations  from  the  United  States 

608.912  575.414  j  business.  The  manufacturing  sub-  though,  might  be  said  to  be  conser-  dduf  °i  Jhf  ®‘®®‘  ‘ron  products, 

l^=?o!5  i5=’Son  U^irtiary.  situated  at  Quebec,  which  Ivativc  for  virtually  all  the  stock  will  J"®,  ‘  ®  f  schedule  offers  opportunity  for 

distributes  Us  prodncTs  through  job- 1  be_  in  strong  hands,  .  Most  of  <h«  j 


- ; - j  bers  and  the  large  departmental  holders  desire  to  retain  it  over  a  pe 

Siirplu.s  124,713  129.412  95,914  ,  j*„rDo  In  tbo  DrimlnlcTi  nc  Ti-oll  no  rind  of  vonrs  ralhcr  than  to  scaln  l 


_  I  by  having  the  securities  given  a  j  the  balance  of  trade  with  that  coun- 
„  I  wider  public  distribution.  try,  both  for  the  advantage  of  home 

- - -  I  industry  and  for  promotion  of  the 

i  I  o _ |_  I  inter-Empire  trade  movement. 

loie  1,-nange  oeen  in  ^  1  a  feature  of  the  present  hearing 

Conduct  Tariff  Hearings  been  the  absence  of  the  discord 
_  I  lietween  those  ■whose  inter^ts  are 

fe'ontinooa  600™  Doo-n  it  1  differently  affected  by  the  tariff  that 

(Continued  from  Page  1)  characterized  previous  hearings  on 


through  the  company’s  retail  stores,  few  market  points  on  their  holding.®, 
is  showing  steadily  increasing  sales.  Another  feature  of  the  Beauhar- 


continuing  expansion  in  the  corn- 


possibility 


— Patent  rights,  trade  marks  and  pany’s  chain  of  retail  stores,  is  res-  corporation  increasing  its  capacity 


Dec.  7  .  391.016  — 26.3 

,-er.  week  Dec.  11  169.8  +  2.8 

• — In  each  case  refers  to  P.C.  of 


goodwill. 

Working  Capitol  Higher. 


ponsible  for  the  progressive  growth  I  by  the  acquisition  of  the  Cedar  wa- ! 


in  the  company’s  earnings. 


i  Notable  Change  Seen  In 


d  $973,000,000  on  that  class  of  ®°*’' 

ns.  that  out  of  town  banks  had  responding  period  in  previous  year. 


799,000,000  and  "others”  $3,941,- 

i.OOO.  That  the  New  York  banks  DI  AN  I7VD17NDITIIDC 
I  not  Increase  their  loans  to  brok-  TLilll  uAl  ulil/ll  UAC 
Is  shown  by  the  fact  that  the  __ 
al  loans  to  brokers  in  October  flD  |  ||A  ||||/|  AAA 

7  was  $1,093,000,000  so  that  the  Vf  ^  1  UU«l/UU.l/UU 

1  was  lower  In  1929,  notwlth-  _  _  nvnw  «v 

“  B.G.  POWER  FIELD 

otal  brokers’  loans  placed  by  all  _ 

ks  fell  from  $4,205,000,000  on  Oc-  Va«»  ^ 

er  30  to  $3, 105,000, 000  on  Novem-  rrogr^  of  Hydro  Expan- 

28,  and  was  at  $3,392,000,000  «<>»  to  Bring  Important 

4.  New  Industries 


I  Net  working  capital  is  shown  In  I  According  to  the  management, 
the  present  report  at  .$3,306,142,  as  ‘or  the  first  five  months  since 

I  compared  with  $3,059,072  in  the  pre-  ‘^®,  “®oal  year  ended  May  are  up 
j  cedins:  report,  current  assets  being  ,  o\er  the«sanie  period  last  year 
$265,000  higher  at  $4,087,665  and  cur-  j  Preferred  dividends  for  the  full 
I  rent  liabilities  up  slightly  at  $781,523  !  already  been  earned  ap- 

j  from  $763,273.  Comparison  of  net  j  Prokimately  one  and  a  half  times 
i  working  capital  figures  for  the  past  i  orer. 

!3  years  follows: —  Had  Early  Success. 


Current 

Cii  'Vf-nt 
liabs. 


lows: —  Had  Early  Success. 

7“^  *  ‘*^®  fiscal  period  of  the 

*  *  ’  company,  under  existing  control, 

4.087,665  3,822.345  3,412,248  wTich  ended  May  31st  of  this  year, 
_  very  favorable  results  were  shown, 

791  S39  76.3  9.73  6  6.3  .  .  .  .  ’ 


•  the  acquisition  of  the  Cedar  wa- ,  (Continued  from  Page  1)  i  uj-  u.c  nnn  luai 

r  ri<rbts  I  vv,uui.,uu3,u  .luiu  ira^v  ±;  Characterized  previous  hearings  on 

*  °  _  different  from  those  that  have  gone  j  individual  applications.  There  has 

i  before  it,  in  that  it  is  being  held  i  seemed  to  be  a  disposition  not  only 

DnCCIDYI  ITV  All  '  ®“.  Instructions  from  the  late |  on  the  part  of  the  board  itself  but 

£  K/0d1D1L11  1  va  !  I^lialster  of  Finance  whereas  prcv-jalso  on  the  part  of  the  various  in- 

________  I hearings  were  on  applications .  tcrests  concerned  to  assist  toward 

HlrllkD  niVinilNn  private  interests.  This  cir- 1  the  accomplishment  of  something  for 

lllDnijll  1  IDIjIiD  I  cumstance  doubtless  accounts  in  the  economic  benefit  of  the  country. 

_ _  part  for  the  change,  but  more  than  This  manifestation  has  clearly  been 

jp  c.....  Tsm  **  mere  coincidence  is  seen  in  the  disturbing  to  the  anti-protection 

.  Simons  &  Sons  anow  Earn-  fact  that  Mr.  Moore’s  present  attitude  protagonists  before  the  board.  The 

ings  of  Nearly  $4  For  is  in  tune  with  that  of  the  govern-  entire  hearing  had  proceeded  In  a 

Nine  Months  ment  In  regard  to  fiscal  policy  inso-  manner  tending  to  serve  the  purpose 

_ _  far  as  the  latter  has  been  revealed,  for  which  the  board  was  created. 

Rumors  of  a  forthcoming  Increase  j ‘'^®  propose  to  trade  with  countries  |  and  if  the  .government  i.s  prepared 


28,  and  was  at  $3,392,000,000  sion  to  Bring  Important  Wk.  cap.  3.30G.1 12  3, 059.072  2,745,583 
4.  New  Industries  Changes  in  the  balance  sheet  are 

*  *  *  *  -  chiefly  shown  among  the  assets; 

'oal  production  in  Canada  for  the  XQ  TRIPLE  OUTPUT  ;  propertie.s  arc  down  at  $5,192,570 

rd  quarter  of  1929  amounted  to  -  j  from  $5,277,604;  patents  reduced  to 

15,297  tons  compared  with  4,306,-  Vancouver  Burcua The  Financial  Time*  $2,581,930  from  $2,706,920;  invento- 


liabs.  78L523  763.273  M6.C65  |  ^  earned  on  I  in  the  dividend  on  H.  Simons  &  Sons  I  ‘‘*’®  wiiiinR  ‘o  trade  with  us.  an^d  to  undertake  anyliiing  approaching 

Wk.  cap.  3.306.112  3,059.072  2,745,583  the  common  stocit  outstanding,  this  !  common"have  attracted  Increased  at- |  *  ^®  +J®*''®  ‘rade  with- |  an  adequate  revi.sion  of  the  tariff  at 


K.  cap.  d.dUb.li:;  :;,7-!o,C»o3  Oii/vn  iuis  i  CUIUIIIUII  iiavc  aiiiai  LVU  iiivi  ac-  |  .  ..  '  V - . .  .  — . 

Changes  in  the  balance  sheet  ..re  '  «‘®®P'‘«  substantial  write-offs  for  ln-|tentlon  to  the  stock  during  ihe  past  i  coming  session  the  information 


propertie.s  arc  down  at  $5,192,570  ®®P“®‘  amounted  to  has  shown  only  occasional  spurts  of  ^  .  tariff  revision  program  Tf 

from  $5,377,604;  patents  reduced  to  being  at  a  activity.  That  the  company  is  in  a  f  United  S  ates  Mr  JfoS 

$2,981,920  from  *2  706  990.  inveni,,.  ratio  of  5  to  1  to  cuiTent  iiablli-  position  to  make  a  larger  distribu-  .J?.: 


position  to  iTiake  a  larger  distribu¬ 
tion  to  shareholders  than  the  pres- 


3red  it  will  be  seen  there  was  an  I  British  Columbia,  according  to  pre- 1  $207, G68  from  $293,154. 


ease  in  production,  the  total  am-  sent  estimates.  A  similar  amount ;  ‘  Among  the  liabilities,  funded  debt  1 

ting  to  12,867,805  tons  in  1929,  will  probably  be  expended  on  the ;  hag  been  reduced  to  $743  000  f^aj  and,  as  stated  above, 

against  12,576,491  tons  last  year,  building  of  various  manufacturing  i  $857,200.  payables  arc  up  at  $253,-  i,? 
oking  at  imports  it  will  be  ob-  and  other  power  consuming  units  I  028  from  $245,519;  and  surplus  up  at  fj,;  pivo  been  added  rbfr^na  ^he 


At  the  time  of  organization  about  a  ,  a  year  ago. 

a  year  ago,  retail  units  operated  j  eqp  fbe  nine  months  ended  Decem- 


ihe  Tires-  '  “*®  ®‘®®‘  hearing 

..  P  I  seems  to  reflect  this  ministerial 
,,  ,  r  i  proposition, 
ivas  listed  '  ,  ■ 

imge  over  ^he  board  has  gone  through  the 
entire  steel  and  iron  schedule  and 
fi  neeem-  !  bus  heard  suggestions  from  interest.^ 


j  be  exceedingly  useful. 

Initial  Dividend  of  75 

Cents  by  Niagara  Wire 

Directors  of  Niagara  Wire  and 
Weaving  Company,  Limited,  iiavc 


ed  there  Is  an  increase  also,  and  required  to  consume  the  vast  >ii- ;  428,351  from  $1,303  668 

h  greater  than  in  domestic  pro-  crease  in  the  electrical  energy  to  le  |  ’  _ '  ’  ’  ' 

tion  of  coal.  Imports  of  coal  from  created.  |  niaflll....®  r’jn.i.xji.uiiiLL.L 

United  States  amounted  to  12,-  When  the  great  expansion  pro-  l/isilliers  V^orporaiion 
148  tons  compared  with  11,630,-  gramme  is  completed  the  iirovince  Is  Expanding  To 

tons  In  the  same  period  last  will  have  available  about  950,000  Ry|.iol-  Rim  lY  J 

,  and  574,616  tons  of  coal  im-  additional  horsepower  or  about  IVieei  dg  L/emanO 

led  from  Great  Britain  in  the  twice  the  total-  output  of  the  prov-  - 

nine  months  of  1929  as  against  ince.  (Continued  from  Pagi 


outlets  have  been  added  during  the  p..,.’  .  .o  06  ,,„p  share  on  the  .30  000  ‘"®  “'®  o‘  ‘be  7"'  •'•'““‘‘r.'  -nu  10 

n«t  J=  ™.n.h.  c(  operauo.  "■■''e^hrre/of^.roa '.o*  »' 

the  new  regime.  '  According  to  recent  advices  the  cur- i  ®*P®®‘®‘^  “’®‘’  "‘'®?  ‘•‘’®  evidence  il^t  - 


Xlie  capitalization  of  Agnew  Sur- 1  .'in” even  '  argument  submitted  at  the  pre-  The  company  paid  a  first  dividend 

pass  consists  of  $1,000,000  of  7%  li.nu-inir  'rii  to ‘ri  ite*  it  is  hearing  have  bee*,  sifted  and  '  of  75  cents  per  sliare  on  the  cumu- 

preferred,  stock,  convertible  into  u‘  ^  digested,  the  chairman  will  submit  lative  convertible  preferred  stock  on 

common  at  the  rate  of  3  common  for  .7(1,0  ,!pppp,iinir  voar  and  with  '’®‘'uite  recommendations  to  Mr.jJuly  1st.  1929,  and  a  further  divl- 
1  share  of  preferred,  and  80.000  Li, dend  of  75  cents  has  been  declared 


;  preferred,  stock,  conv 
'  common  at  the  rate  of  3 
j  1  share  of  preferred. 


nine  months  of  1929  as  against  ince.  (Continued  from  Page  1.)  1  shares  of  common  stock.  A  large  |  ^ 

365  tons  In  the  same  period  last  At  the  beginnin.g  of  the  year  Bri-I  policy  of  selling  "well  aged  in  the  1 common  is  in  the  hands 

It  Is  interesting  to  note  that  tisli  Columbia  was  producing  about  !  wood”  liquids.  Distillers  Corporation  1  a  p  1  .  c 

62  tons  of  coal  were  imported  550,000  horsepower  and  when  ihe  ;  has  now  in  the  course  of  construe- '  "  'lb  the  record  of  boot  and  shoe  ^ 

year  from  Russia.  programme  now  authorized  i.s  com- i  tion  an  additional  50,000-barre! !  organizations  in  the  United  jj 


1  snare  01  iiieierreu,  ami  oo.uoo  ■  ..r  lUo  SnUHai-  I,i,cIt,»cs 

i  shares  of  common  stock.  A  ‘urgej  ‘  i,  )„  exnectcd  the  full  i  ’‘'b®  c-xtent  of  the  tariff  revision  pujable  October  1st.  Consequently 

I  part  of  the  common  is  in  thehands  7.  ®’ .  to  be  contained  in  the  ‘be  forthcoming  distribution  will  be 

J  ear  14111  .show  tnc  present  tiniqena  - - - ...i,,  _ .  thn  third  since  nnl.Iie  offerimr  nf 


e^rneu  ninre  Di-Ii  fwic^^^  Fx-  ‘orthcomlng  budget  will  depend  ‘be  third  since  public  offering  of 

earned  more  Ibnii  twice  over,  t-x  _  =  _ *Tr_  the  Kecnrifies  in  Anrii  u.st 


year  from  Russia.  programme  now-  authorized  is  com-ition  an  additional  50,000-barre! ,  ,  .  ,s 

eduction  of  coke  in  Canada  in  ploted  the  production  will  bo  1,500,-  ■  warehouse  to  house  a  large  stock  of :  ^^‘utes  and  also  of  successful  gro-  »2.5o  a  share,  w  liich  would  still  leav 
third  quarter  of  1929  was  672,-  000.  This  production  hears  a  strik- 1  maturing  wbiskie.s.  i  c^ery,  candy,  and  elber  ebam.s  m  ,  be  added  1 

tons  compared  with  671,728  tons  ing  contrast  to  the  power  output  in;  The  plant  located  at  Montreal,  I an  example  the  securities  i  ‘  ‘  „  .,  result  of  ihe  year’s  op 

e  previous  quarter.  Production  thi.s  province  in  1914,  which  was  less  |  wMch  is  most  modern  and  up-to-date  manairefl  enmnanv  + 

e  past  quarter  was  15  per  cent  than  65,000  horsepower.  |  in  every  respect,  consists  of  a  Ken- 

'e  the  total  of  585)359  tons  dur-  B.  C.  Power  Corporation  and  West  I  tucky  Bourbon  plant*  American  and 


With  the  record  of  boot  and  shoe  ®“®“®"  7".“- JJVtcJ  is  that  somewhat  on  whether  or  not  the  Un- j ‘be  securities  In  April  lust, 
ihain  organizations  in  the  United  j,  .  .  jjupiy  jjg  increased  to  “®‘‘  States  Congress  has  passed  its  The  dividend  declaration  on  the 

States  and  also  of  successful  gro-L, u-nulH  still  leave'  proposals  Defore  the  budset '  common  stock  is  an  initial  one  and 

'ery,  candy,  and  other  chains  in  -  he  idded  to  brought  down,  but  it  is  believed  fulfils  the  pni'liction  made  at  the 

^anada  as  an  example  the  securities  “  -  o  s  ,  u  ,ht,  ve-irV  m,-  here  that  the  steel  and  iron  schedule  time  the  company’s  shares  were  list- 


wMch  is  most  modern  and  up-to-date  i  managed  company  ^  k  i 

in  cveiT  respect,  consists  of  a  K®n- j J, StocHSchaS'l^st-  '‘'1'®  company  lias  built  up  a  wide' 
tucky  Bourbon  plant*  American  and  'o®  -nonireai  Dxcnan,,e  iisi  ,  ,  j.  ,,  ,,„pnlar  brands  of  i 

Canadian  rvc  nlants.  olso  a  di.ntinet  more  especially  m  the  light  of  ihe  '•  ar«®‘  7*  ‘7  ‘  7..)  I 


Quebec  To  Be  Represented  I 

Further  In  Federal  Cabinet 


the  corresponding  period  last  Kootenay  Power  &  Light  Company,  Canadian  rye  plants,  ,also  a  distinct  especiaiij  in  tne  iignt  ot  '.'J®  i  .  ,  -(..tp.i  ih  it  the  listinsr 

.  Imports  of  coke  in  the  third  subsidiary  oJ  Consolidated  Mining  &  plant  for  producing  Scotch  tvpe  ®  vapid  growth  since  .  j.  7*  i  regular  trading 

ter  of  1929  amounted  to  298,472  Smelling  I'o.  arc  tlie  two  big  power!  grain  whiskey  and  a  gin  planOor  formation.  j  01  cut  siolk  as  a  xvs 

compared  with  223,207  tons  in  producers  in  this  province  and  they  ;  distilling  gin  by  precisely  Ihe  same  - - - 

ime  period  last  year.  will  account  for  mo.»t  of  the  new’ !  method  as  used  in  London,  England.  — *  _  —  n  r%  J 

e  apparent  consumption  of  coke  output.  B.  C.  Power  Corporation  is  f  The  manufacturing  capacity  and  the;  mjfsonpf*  /  MX 

anada  as  calculated  by  deduct-  planning  the  expenditure  of  $20,000,- !  output  of  the  bottling  plant  are  be- j  ^  ^  *  a  ^  I  •  ' 

he  exports  from  the  sum  of  pro-  000  on  its  Bridge  River  power  plant, ,  ing  added  to  periodically  to  cope  i  pfjYthoT  in  CaOtnCt 

ion  and  imports  amounted  to  where  200,000  horsepower  will  be  w’ith  the  company’s  increasing  busi-  ^  IffC#  All  J  CMC#  UC 

68  tons  for  the  third  quarter  of  produced.  The  same  company  will  i  ness.  - 

year.  During  the  second  quar-  spend  $7,500,000  on  Stave  River  j  ’ -  Ottawa  Bureau  The  Klnani-iiii  Time*  j 

he  apparent  consumption,  com-  (Ruskin)  development,  where  75,000  |  Paper  Mills  Ottawa. — Should  Hon.  T-  A.  Crerar  suggestions  are  under  consideration. 

1  in  the  same  way,  amounted  horsepow’er  is  to  be  added  to  the  *  'i  nx  i  .  succeed  in  securing  election  to  the  change  affecting  Quebec  will  be 

;9,972  tons  and  in  the  first  quar-  total  output,  'i'hen  thousand  addi-  Increase  Market  i  Umico  nf  rnmmnnc  he  -will  he  ihe  ^lade  until  after  the  return  ol  Hon., 

o  99L63fl  tons.  tional  horsepower  are  planned  for  !„  South  Anwrira  f  /  k  !  Ernest  Lapointe. 

the  Jordan  River  plant  on  Vancou-  in  Jouui  /imerica  new  Minister  of  Railways  before  par-  Uncertainty  on  the  part  of  Ihe  | 

e  manufacture  ot  wood  handles,  ver  Island,  at  a  cost  of  $875,000.  frnnfinited*  f  v.  1 1  lament  meets.  He  has  accepted  the  government  continues  as  to  whether 

Is  and  wood  turning  generally  Uampbell  River,  where  the  company  (ul  ■  v  i  if®  r>.  ,  Prime  Minister’s  offer  of  the  port-  the  proposed  logi.«lation  for  the  rc- 


will  be  considerably  altered  in  any  ed  on  the  .Montreal  Stock  Exchange, 
case.  As  nearly  half  of  Canada’s  1  three  months  ago. 


Bonds  and  Trust  Companies 


STOCKS 

GilVT.  nONDS. 


Ottawa  Bureau  Tbe  Kliianrlul  Time* 


.•w— s'o .  lOOVi 

34— 5'i .  too  15 

37— 5V,j .  10311 


Ottawa.— Should  Hon.  T.  A.  Crerar  suggestions  are  under  consideration.  ;  Jq 

succeed  in  securing  election  to  the  change  affecting  Quebec  v,ill  be  43—5:.,. .  1001^  ibov^ 

,,  .  _  1,  'll  1  ji,  made  until  after  the  return  ol  Hon.  Refundinz  441^12 .  96  . 

House  of  Commons,  he  will  be  the  Lapointe.  iietunding  40— 41* .  Si.DO  95  90 


new  Minister  of  Railways  before  par- 


Irnest  I.apointe.  | 

Uncertainty  on  the  part  of  11ic| 


inf  l.>4»c. 

10,  1929 

1-- - 

Price 

-  -  1928 

- —  — 

lX)W 

C'lnsu 

Sales 

C  hanj^' 

High 

Low 

99  35 

99  70 

3,600 

+.20 

101 

98!  j 

100  00 

100  90 

22.800 

(-.05 

102 

99 

100  30 

too  40 

44,6.)0 

—.10 

lOUj 

99  30 

100  l’> 

100  30 

51,450 

.15 

102  90 

98  80 

103  15 

103»1 

74,800 

f  ’  'i 

10354 

94 

100 

100  10 

a. 90^ 

101^5 

99*1 

95  >i 

96  60 

1.5,000 

-fi  10 

98.80 

94 

lOOU 

10014 

10.600 

102 

98 

1 .800 

99.80 

93.05 

95  30 

95  90 

5,100 

•K40 

99.75 

93.90 

I.0.4N  &  TRUST 


(Continue^!  from  Page  11 


IS  aim  wuuu  luiuiiis  scucionjr  V  j  tho  noiucnriiV  cr%ia  iti  ii.n  r>..  ‘  v..,.  j,.  -  - ’  1.  an.  uen.  mvrei . 

anada  cannot  be  listed  among  plans  to  develop  90,000  horsepower, ;  ‘"®  ‘ ,  folio,  but  his  actual  appointment  is  |  casting  of  the  financial  stni^ure  of  Col.  invtsc ........ . 


)ig  industries,  yet  it  is  interest-  will  require  the  expenditure  of  $12,- 
nd  worthy  of  note  that  there  000,000.  , 

18  wood  turning  establishments  Big  Pend  Oreille  Scheme. 


)2  In  1928  compared  with  $1,-  tween  Kootenay  River  and  Adams 
3  in  1927.  The  industry  em-  River. 

d  598  people  paj’ing  them  $473,-  The  largest  expenditure  planned 


;he  gross  value  of  the  products  which  is  harnessing  I-ois  River. !  J'*?.  ' 

fl, 260, 437.  Northern  B.  C.  Power  company,  |  ®PP®vt'initles  to  fiuiher  extend  it.  | 

3  principal  products  manufac-  Canadian  I'orcst  Products.  Ltd.,'  »r  •  n  ~  I 

in  the  order  of  their  Import-  which  is  negotiating  with  Interna- i  Tuckctl  looacco  Pays  I 

as  far  as  value  is  concerned  tional  Paper  Company  for  disposal !  Ronii«  nf  Two  PorrAnt  I 

spools,  bobbins  and  shuttles' of  its  power  and  timber  holdings:;  u»  ui  *  w  u  ervem. , 

18.  axe  and  long  tool  handles  East  Kootenay  Power  Company  and  i  7  u  ! 

46,  small  tool  handle.s  $137,-  Winnell  &  Wilson  arc  other  interests  j  Directors  of  Tuckett  lobacco  f  o.  | 


being  delayed  while  he  gets  his  at-  the 


Directors  of  Tuckett  'fobacco  Co. 


ning.  How’i 
of  Hon.  W 


ary  products,  snorting  goods.  Company,  wlilch  witluirew'  its  appli-imf'n  dividend  payments  sinee  1921.  'likely  to  secure  some  compensation  tain  to  confront  it  the  government 
e  supplies,  planing  mill  pro-  cation  for  the  I^ois  River  power  in  I'  On  January  15,  1920.  the.  company  I  in  cabinet  representation  for  the  loss  w-ould  sustain  a  severe  blow  to  its 
woodenware,  and  a  number  favor  of  Powell  River  Company.  Tlie  I  pai'J  its  first  common  dividend  of  of  the  portfolio  of  Mnance  to  the !  presti.ge,  but  in  an  appeal  lo  the 


$1,260,437. 
*  * 


it  decides  to  go  i 
.scheme  on  tidci 


ival  of  genuine  busine.ss  expan-  another  $5,COO,OCO  n.a;.'  be  added  to  i  total  payments  of  six  per  cent,  of  j  the  prom-ition  of  Hon.  Fernand  Rin-|pathy  for  the  movement  for  Empire  win.  Elir. 
waits  the  clearing  up  of  ccr-  the  total.  1  tlie  par  value  of  the  stock  in  1930.  1  fret,  but  a  half  dozen  or  more  other!  economic  co-operation.  Winitoor  H 


Cm.  Cm.  Lorn  . . . 

410 

395 

Can.  Gen.  Invest . 

108 

94 

Col.  Invest . ' 

74 

Kcon.  Invett . 

68 

.5.5 

'  Huron  &  Erie  Mort 

170 

150 

1  I.«nded  .Banking . . . 

203  >3 

1  National  Trust .... 

.... 

390 

370 

\  Ont.  Loan  &  Deb. . . 

161 

123 

1  Real  Estate  I»an . . 

115 

113 

'  Toronto  Gen.  Tr. . . 

285 

250 

4  Toronto  Mort . 

126 

^120 

Union  Trust . . 

INDU8TBIAL  BONDS 

no 

130 

'  Asbestos . 

42—6 

90 

90 

90 

90 

1.000 
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90 
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41-6 

95 

50 
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50 

50 

50 

50 

5,000 

98 

60 

Bell  Telephc-ne . 

f> 

9914 
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41-^ 

io7t;! 

loiH 
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lOOli 
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mi  >4 
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40—5 
34- -5 

98 

106'.j 

971.J 
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79 

si 

79 

fcOQ 

82,050 
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89 

70 
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43—5 

1 01 1  .j 

99 

1  Cedar  Kapids . 

.sa— 5 

99 

500 

100 

97  c; 

'  Dorn.  Canners . 

40-  6 

194 
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88—6 

98  tj 

79 

1  Dom.  Iren . 

29—5 

98 

Mi-Nish  Deb . 

3  55 

3  60 

205 

3  70 

3  50 

Mex.  Klee . 

42-6 

74 

Mex.  I,.  &  n . 
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40—6 

.32-4H 

97 

•I'? 

'  Mont.  Tram. 

41—5 

961  a 

96!  j 

96  >i 

96*  i 

6.UOO 

98  H 

90 

1  Mont.  T.  (».  M.  ’’.A* 

.53-5 

92  W 

93 

92 't 

9;» 

3.500 

96 

9014 

M.Cl.  &  R.S.F.  "B” 

55—5 

93 

500 

99H 

91t. 
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88 

831 4 

N  S.  Steel . 
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92 

65 
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.32-  B 

lot 

100 
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99*4 

.  Ont.  Stoel . 
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93»* 

104 

88*4 
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.42-0 
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103  iS 
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.35—5 

98»J 

94!  4 
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.29—6 

89!I 
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.40—6 
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THE  FINANCIAL 


j^ONTREAL.  WCEMBER  W.  iWH 


CLAIM  CONSUMER 
GIVEN  BENEFITCF 
5%AUT0TAXCUT 


i  ■'  w  1  Hudson  Bay.  FJve  of  the  Nastopo- 

fj  ^  M  n  A  I  •‘a  iBlandB  were  staked,  and  In  the 

/-Aa.  ij  I  years  foUowiPs.  tlifl  necessary  work 

f  Afcl)  #  ZtlA  H  1/  s  ^  M  I  required  by  the  (Jovernment  was 

*  V'  /OXivO^fi,  done,  the  final  stn  veys  were  per- 

^1— — I  formed,  the  stipulated  amount  paid 
'  I  in  and  finally  the  patents  were  ac- 

p.  O.  Swecipy.  B.Sc.,  M.l:i.I  ('..  M.  (Manitoba  Is  to  be  on  Manitoba  Asri-  M***^’’®*^'  . 

c.I.M.M..  president  of  Beauharnois  cultural  College  grounds,  about  I  While  these  steps  were  being  tak- 


SCHACHT  REFUSES  ^ 

TO  SIGN  ALTERED  f 


While  these  steps  were  being  tak- 


YOUNG  PLAN  TEXT  « 


Brief  Presented 


Motors  Before  Tariff 
Advisory  Board 


u'  I  Power  Corporation,  is  also  president  |  three  miles  from  the  southern  limits  the  Nastapoka  water  power  j  p  I  S**Fein«nt  to  Covem. 

For  General  ft  j,td..  iii- iof  Winnipeg,  vigorous  protests  «re  carefully  inspected,  the  l  ow  mea-  t'resents  _:)totemc«  to  weitf 


vostnient  liankers;  director  Belgo  I  being  voiced  in  the  prairie  capital  |  •’y  t  envernnicnt  engineer,  and 

Canadian  Paper  ( o.  I,td.;  vice-presl-  regarding  the  decision.  A  novel  |  eeventy-f|vc  year  additional  lea..  . 

turn  in  thi.s  connection  was  added  I acquired  from  the  government. 


'dent  I’ort  Altrcil  Pii!;>  t.  Paper  Cor- 


ment  Giving  Detailed  Reason 
For  Position  Taken 


$100,000,000  INDUSTRY 


01  taw  a.  --  The  companv  passed 
the  reduction  of  .’"iffi  In  excise  tux  on 
.automobiles  on  to  the  ronsiiiiier.  was. 
the  claim  set  forth  in  tlie  brief  pres¬ 
ented  before  the  Tariff  Advisory 
Board.  This  was  in  reply  to  the  in- 
tini.ation  that  the  auto  manufacturers 
were  faking  full  advantage  of  the 
cut  in  taxp.s.  The  staff  of  the  Board  i 
made  diligent  .search  info  the  facts 
during  the  current  year  and  were  not 
unprepared  for  discussion  of  the! 
question.  i 


‘While  such  reduction," 


I  la.st  week  when  A.  R.  .McNichol.  the  I '*’*'*”  power  site  Is  but  cine  third  of.  opmcLi  pniJSH  CASES  ^ 
!  city's  largest  lax-payer,  offered  to  '  «  ^roni  the  niniilh  of  the  Nasla-  BKiriSH  -  PUUart  tAdtS  ^ 

donate  $100,000  to  the  University  !  at  the  I'oint  where  it  - . — ,  >14 

Board  of  Governors  if  the  present  the  Hudson  Bay  and  is  I  Six  Important  Points  In  All  ofj^ 

tile,  oppo.site  the  parliament  build-  I  Which  Germany  Loses  With*  ^ 

ing.s,  were  retained.  Mr.  McNicho!  ,  If-lund.  which  island  is  salci 

and  hi.s  firm,  the  A.  R.  Mc.Mchol  Co.,  i  cnnfaln  over  three  hundred  mil-  -  out  Coinpen^bon  In  Any  Ui  , 
I.imited,  hold  a  large  amount  i of  o'"®  “I’®''®  rechon  For  Concessions 


Gifts 

that 

Give 


w 


out  Compensation  In  Any  Di* 


i  of  central  property  in  Winnipeg, 

I  inclmlin,g  many  Portage  ‘'‘venue  I  *“s  cpcrcd  ^  was  well  known  right  along  that 

I  .sites.  l  onnerly  the  director  of  I -..Th®,"®  f  „  there  Is  ‘  a  strong  element  in  Ger- 

agoncies  of  the  Kquitahle  I^‘fe  ^ s,  5  ting  many  ready  to  repudiate  the  Voung 
Insuiiincc  (  o.  of  New  >ork.  Mr.  veasonablo  t.mc  define  .meinn„  remriiion  niivments  The! 

.McNichol  saw  the  potential  value  of  ^’ould  become  a  commercial  possi-  n  nlebiscite  started  bv  Dr 

o  '  bilitv.  and  that  nroducf.s  of  these  'oi  a  plehiscite  sunea  tij  i.»i .  | 


.Much  of  this  ore  i.s  reported  a.s  be¬ 
ing  hematite. 

Those  propertic.s  were  .secured 


rection  For  Concessions 


Let  this  be  a  Christinas  of  useful  presents.  Elec* 
trical  appliances  ai'c  most  appropriate  and 


igoncies  of  the  Kquitahle  Life  I  ^fth  fhe  expectalimi  that  within  a 
ns'.iiancc  Co.  of  .New  York.  Mr.  ‘‘easonablo  time  electric  smelting 


iWinninc-'  real  estate  AeaulH  «nd  that  producf.s  of  these  lor  a  pienisc  le  sianeu  nj  i... 

„  nv^  v..„.mh  e  I  ores  would  be  cirried.  not  only  ,o  »»Eenberg  was  given  the  required 


momorandu  of  General  Motors  of  I 
Canada,  Ltd.,  ‘‘in  favor  of  the  con- 1 
.sumcr  was  all  that  was  agreed  to ' 
between  the  automobile  manufactur¬ 
ers  and  the  Minister  of  I’inance,  we 
have  since  then  gone  further,  by  re¬ 
ducing  our  prices  to  distributors  and 
dealor.s.  as  indicated  by  us  in  tht 
letter  to  the  Minister  of  J'inance 
si.gncd  by  our  vice-president  and  gen¬ 
eral  manager.  H.  A.  Brown."  The  | 

letter  is  then  rcjiroduccd  ia  the  mem- 1  poratTon;  director  Lower  St.  Law- 


manv  valuable  nronerties  under  ores  would  be  curried,  not  only  to  b  w:o;  “ 

many  vauiaoie  properuca  unaer  varlnns  nf  Cinada  blit  four  million  votes.  When  presented 

!  favorable  terms  his  vision  made  him  various  parts  ot  (  .inau.i,  u  .v  i«  .  oIopIpH  hv  I  W 

ia  lir-e  fortune  Of  recent  vears  he  “I*®-  <«  Europe  and  the  Inited  '«  the  Reichstag  it  was  i ejected  by 
l  a  iar„c  loiiune,  ui  receui  Jears  ne  ^  *  I  a  huge  majority  but  may  have  to  go  !  ^ 

lias  made  many  generous  donations  biaies.  .  ^  f  ,  „  r,r.niii.;i- ino*  lUo  K-imo  The  ‘  wl 

to  benevolent  institutions  in  bis  .  -Much  Exploratory  u  ork.  i  ?.  ® 


JLj  trical  appliances  ai'c  most  appropriate  and 
continue  to  s:ive  useful  service  for  years  to  come. 
Here  are  a  few  suggestions  obtainable  at  the  near* 
est  Showroom — and  there  are  many  others. 


to  licacvolent  institutions  in  bis  [ 
borne  city.  I  In  the 

-  I  ploratory 

Hon.  Senator  W.  L.  McPougald,  M.  I  ®a*Tied  t 


to  a  popular  vote  just  the  same.  The  | 


Toaster 
from  $3.25 


Table  liamp 
from  $2.00 


Curler 
from  $2.50 


W  the  intervening  vears  much  ex- !  Science  .Monitor  in  a  Bcr- , 

oratory  work  has  been  quietly!^'®  •‘^P®®‘;‘1  the  unexpected  ;  ^ 

rried  on  by  the  same  group  of  i of  H.l|ilmar  Schacht,  Presi-  ^ 


Heating  Tad 
from  $6.75 


Heater 
from  $4.50 


Iron 

from  $4.70 


‘‘W'c  have  complied.”  the  memoran-  University. 


rence  Power  Co.;  trustee  of  Queen’s 


.  president  Ogdensburg  Coal  &  Tow- 
I  ing  Co.,  Idd..  director  Hollinger  Con- 
I  soikiated  Gold  Mines  Ltd. 


Kducated.  Cornwall  Collegiate  lu- 


diim  continues,  ‘‘with  the  require-  Educated  private  school  Chicoutimi  I 


ment  that  automobiles  entitled  to ,  and  Queen’s  University. 


exemption  from  the  excise  tax  of  5  ^  economic  resources  and  timber  lands  , 
per  cent,  should  have  50  per  cent.  |  of  Northern  Ontario  and  Quebec  and  i 


M  have  made  other  Important  discov- ;  against  the  insupportable 

v»n  cries,  one  of  the  most  important  be- claims  which  he  declares^ 
ing  the  lignite  beds  of  the  James :  Pervert  the  intentions  of  the  plan 
T.,  Bay  Basin.  The  predictions  of  the  \  ‘““1  endanger  Its  prospects  of  suc- 
late  Dr.  G.  Willct  Miller  in  regard  i  cess.  1 

,}j,  i  to  the  great  mineral  productiveness!  He  divides  his  memorandum  into] 
f  ,  !  of  Northern  Ontario  and  the  Hudson:  two  parts,  foreign  and  domestic.  He  • 


Coffee  Um  Sets 
from  $9.95 


Electric  Grilh 
from  $3,50 


Cigar  Lighter  witb 
.\sh  Tray 
from  $4.75 


Montreal  Light  Heat  &  Poweiv 


of  their  cost  produced  in  Canada,  other  parts  of  Canada,  being  rec- i 
and  have  furnished  evidence  there- j  ognized  as  an  authority  on  the! 
of,  which  has  been  accepted  as  satis- i  preferred  situation.  Was  with  Trans¬ 
factory  by  the  Department  of  Natio- 1  continental  Railway  location  and 
nal  Revenue."  'construction  work;  consulting  ca¬ 

ll  Is  pointed  out  that  official !  R'®®®''  f®®  various  hanking  Instilu- 
fi.gure.s  for  the  rear  1P28  show  that  I ‘‘ons,  investment  houses,  and  public 
the  total  capiUl  employed  in  the  ®®''P®‘-attons:  •'‘"d  ®f‘'‘r'®‘l  i®  Pf“®fl®® 
automobile  industry  in  Canada  was  ®®  u"®  account  in  1921. 

.$97,056,323,  the  average  number  of  j  - - 

employees  16,749,  salaries  and  wages  I  (ake  .an  important  position 

paid  $29,548.]  14.  value  of  pr.Klucts  U.jtj,  (^e  T.  Eaton  Co..  Ltd.,  in  Win- 
f.o.b.  plant  $162,867,499,  capital  em-  |  nipeg,  J.  Gordon  Webb,  niei  chandi.se 
ployed  in  the  manufacture  of  parts  |  manager  of  the  Robert  Simpson  Co. 
and  acccssorjes  for  automobiles  $16,- 1  Western,  Limited,  of  Regina,  has 
343,956,  average  number  of  eni- 1  severed  his  connection  with  the  laf- 
ployecs  in  this  branch  of  the  industry  I  fer  organization.  Mr.  Webb  joined 
3,509,  and  the  salaries  and  wages  the  Robert  Simpson  Co.  in  Toronto  » 
paid  $4,756,409.  To  show  the  growth  !  eightecen  years  ago,  coming  to  Ro¬ 
of  the  industry  the  memorandum  j  gina  in  1919  as  merchandise  man- 
gives  the  corresponding  figures  for  ager.  He  joined  the  organization  of 
the  first  group  in  the  year  1918  as  |  the  Eaton  Co.  in  Winnipeg  last  week. 

follows;  Tptal  capital  invested,  $31,-  |  _ 

550.353,  salaries  and  wages,  $6,855.-  |  L.  G.  Calder,  one  of  Saska- 

number  of  ®®‘P'®>®®^>  i  toon’s  pioneers,  is  leaving  that  city 
I  shortly  to  take  the  post  of  vice-pre- I 
p.ant,  $b6.S14,.6b.  In  1918  the  P®f- 1  silent  and  general  man.ager  of  the  | 

centage  ot  imports  to  total  domestic  |  Archer  Co.,  Ltd.,  in  Montreal. ;  York,  became  associated  with  Og- 

consumption  was  per  cent.,  and  '  company  is  entering  aggressive-  jdensburg  Coal  &  Towing  €o.,  Mont- 


.'hicoutimi !  •’*’^®*®’  ^  ♦*‘®  R'’®ut  mineral  productiveness  |  He  divides  his  memorandum  into  |  ^ 

ExpIored|y®®®®/-Lnivers,  Y  After  pr  Northern  Ontario  and  the  Hudson  ,  two  parf.s,  foreign  and  domestic.  He  ^ 

iber  lands  ,  i®®‘!*®'®  i,,  Bay  district  are  undoubtedly  coming  asserts  that  the  Young  plan  which  he  j 

uebec  and  i ‘®''‘®®  “  »  *’  .  true.  Many  of  tbese  new  discoveries  j  .signed  in  Paris  liad  been  materially  j 

will  be  used  in  combination  with ,  altered,  and  that  the  additional  de-  M 
each  other  to  supply  material  to  mands  lo  be  made  at  The  Hague  were  I 
many  of  the  large  manufacturing  absolutely  unacceptable  for  Germany,  j  Jj 
centres  of  the  world.  I  because  they  would  plunge  the  coun- 1  ^ 

Dr.  Alfred  fitansfirld,  .A.R.S.M.,  of  j  fry  into  new  financial  and  conse- ! 
JtcGIll  Unlverslt.v.  has  given  many  quently  political  confusion.  I 


<;  O  ,N  SOLI  » 


Industrial  Gas  Division — Power  DIdg. — Main  4IM0 


Slinweoomei  lOT  Crnlu  West  —  UBI  Sf.  Catherine  Weet  — 
411  St.  tiatberine  Knet  4063  St.  Catherine  itaat  -*-  4B07 
1’nnineuti  —  B143  Pork  —  4171  St.  »enU  —  OOlO  St.  Hubert  ^ — 
4103  Wellinaton. 


years  of  study  to  the  subject  of  dec-!  scbacht  lays  down  the  addi- 


.  ,  lA.  .1  I  «  ^viJctuiiL  iiuHii  me  aaoi- 

trie  .smelting  and  has  bccomo  an  '  expected  of  Germany 

authortty  of  world-wide  reputation.  .  „!.•  nniniu- 


auuioiiiy  UI  I  in  v  noint  s  • 

‘-‘If  J-  Germany’s  renouncement  of  the 


I  patenting  a  new  proces.s  of  electric  ‘ 

smelting,  and  has  repeatedly  demon-  nnn  non  iil..  ttS 


St  rated  it  in  the  McGill  laboratory,  »he  Dawes 

the  last  demonstration  having  taken  Toung  plan  to  which  Germany 
place  on  the  7th  of  November.  PorM'^l  already  agreed  at  The  Hague, 
this  occasion  fifty  invitations  were 


2.  An  increase  of  the  unprotected 


occasion  fifty  invitations  were  I 

d,  and  there  wore  present  ex-  40,500.000  marks. 

'  ■  England  s  refusal  ‘ 


PREMIER  BRACKEN 
ANNOUNCES  TAX 
CUT  OF  $1,000,000 


perts  from  England,  United 


and  Canada.  Very  great  interesti®®®®®®^®*'  ®-  marks. 


which  here  would  be  18  cents 
week  from  men  and  nine  cents 
week  from  women,  but  the  cost 
setting  up  such  machinery  here  1 
the  collection  of  such  small  amoui 
was  characterized  by  the  prero 
as  “utter  foolishness." 

In  a  large  measure  the  premie 
decision  to  rescue  the  provincial  t 


was  manifested  by  those 


4.  The  draft  of  the  German-Polish 


many  of  when  represented  some  of  |  Treaty  by  which  Germany  re- 1 
the  largest  industries  in  their  ownl^®®®®®®  *^®  extremely  high  prop- i 
country.  The  most  successful  demon- 1  ®‘'l,y  demands  upon  Poland.  ■ 


stration  was  carried  out  in  October  Subsequent  to  the  proposals  oi ; 


when  a  number  of  prominent  iron  Paris  sub-committee  for  the  i  Annunm  .luma  mii  imu  mr  i.ih  t  nunumn 

ind  steel  authorities  were  nresent  liquidation  of  the  past”  Germany  is  j  rife  government  or  xianuooa  piduo  uuc non  jor  me  v  auauian  ia.ri 
s"nce  the  final  demonstmUon  nm^^^  t®  renounce  a  considerable  number !  t®  c®t  the  provincial  burden  of  tax-  ' was  imperative  if  he  was  to  m 

of  financial  ri-hts  !  ation  on  land  in  the  province  by ;  the  keen  competition  on  the  wc 


the  free  n  •  •  i  i  _  J  T—  '  burden  on  land  Is  a  result  of  ! 

-.1.-  '  Provincial  Land  Tax,  Raductaon  observations  overseas  during  his 

On  Old  Age  Pensions  and  cent  visit  He  had  been  astound 
Health  Levy  Included  ■‘®  said,  at  the  competition  for  i 

______  gain  of  markets  in  Europe,  wh. 

iT*AnMiwTr^  corkhii  ciiorkDC  created  a  serious  situation  for  C: 
LEARNING  FROM  EUKUrt  export  of  agricultural  p 

- - - -  '  ducts.  Reduction  in  the  cost  of  p 

Tlfe  government  of  Manitoba  plans  |  ductlon  for  the  Canadian  farr 


LEARNING  FROM  EUROPE 


.  ..i  j  _  i.  Lv - I  J  .  V  ,1  of  flnanolol  atlon  Ott  lanU  in  me  provuico  UJ' ;  me  aceu  cumueiiiiun  Oil  me  wo 

inquiries  have  been  received  for  full- 1  TJei^ion  '’m-irk  T-rpomont  hv  ®ne-half,  which  means  a  reduction i  market  in  the  near  future.  It  v 
er  information  from  various  sources  !  6  Belgian  ^_mark  agreement  by]  ®  •  «i,o(K),000.  This  an-  to  this  end:  to  serve  the  Intere 

It  has  been  the  good  fortune  ofl''®‘®b  I®®  years  the  annual  i  ®‘  "l®®®  ‘ ♦  ’  _h_  hv  VVnn  Tnhn  of  no^ricnltnre  and  industrv  in  Mij 

j>.  T  i«,_ihiirdpn  of  iq  knn  non  mnrku  io  im- 1  nouncement  was  made  by  Hon.  John  or  aj»ricuitHre  and  industry  in  Ma 


General  Motors  of  Canada  ‘Tepre-  -  ,  in  1926, 

sents  approximately  for  home  con-  announcement  that  the  and  is  a  member  of  the  Montreal 

.sumption  and  export  about  4d  per  L  t  the  University  of  Board  of  Trade, 

cent,  ot  the  total  Canadian  output.  j 

Import  Dnties  On  Farts.  - - 

Dealing  with  the  effect  of  Import  «•  •  rvv  ^  g*  V  I  in  me  xjuuson  mu’  uisiiioi  iujiu  ueuiiiig  me  uuraens  OI  me  xoung 

duties  on  parts  upon  the  cost  to  the  ##  connection  with  these  properties ;  plan.  That  neither  assumption  liad 

consumer,  the  memorandum  says:  ^  M  M UM Jf  M  COCd  kZCCWWwoo#  MC  during  1930.  !  been  fulfilled  had  caused  him  the 

“Automobile  manufacturers  in  the  1  m  *■  O  f  ^  i  -  greatest  anxiety.  The  Government, 

United  States  do  not  pay  higher  §4  M  ^  ff  I  DUl  I  ff  lETirnOVAn  he  said,  must  on  no  account  consent 

prices  because  of  customs  duties  on  Mmg  K,  i,  M  «./#  f  ICftCf  f  f  ^  M  U  f  #f  |  \ll^|  I  IJUybVini/  ^  to  any  extra  claims. 

material  and  parts,  whereas  in  Can-  - -  RiifUk/xvB%  •  q  jic  closing  words  of  the  memo- 

ada  the  average  rate  of  customs  duty  Process  of  Dr.  Stanfield  of  McGUI  Avoid*  Defects  of  Swedish  01^  VhCTfil^  fN  , ''■®'-®  ®3  follows;  “lam 

on  materials  and  parts  is  30  per  cent.,  r  inj  -txa  Dltl  rnlA  lllll  III  vigorously  oppo.sed  to  agitation 

subject  to  a  drawback  of  25  per  cent.  Furnace  Formerly  Used  —  Tests  Assure  Substantial  Econo*  v  a  v  »  a  |  (^e  Young  plan,  and  I  con- 

provlded  there  is  50  per  cent.  Cana-  mies — ^Will  Mean  Much  to  Exploitation  of  Canadian  Iron  DlillADII  ITATIHItf  referendum  that  serves  this 

dian  content  making  the  net  aver-  Orea-**New  Deposits  Discovered  in  Hudson’s  Bay  Region.  REIlnDimfll  lUPI  i  fsif^G®®  ®  s''®'’®  mistake,  because 

age  rate  22%  per  cent.  It  surely  will  _1 _ _  **  _  ;it  undermines  the  reasonable  and 

,  he  recognized  that  this  Is  a  most  Im-  The  electric  smelting  of  iron  ores  culations  Indicate  that  on  a  commer-  c-ys  Commonssnxe  Onlv  I  ‘^®[®®3C  ot  our  interests 

,  portant  factor  in  the  price  question,  began  very  early  in  the  present  cen-  clal  scale  the  consumption  of  elec-  commonsense  V«Uy  |  under  the  'i  oung  plan,  but  just  be- 

The  net  rate  of  protection  against  tury,  and  in  1906  the  late  Dr.  Eii-  trical  power  per  ton  of  pig  iron  will  Needed  to  Make  Recovery  ,  cause  I  worked  for  the  Young  plan’s 


ui  ox,  luo  uwaju  OL  I  ever  siuce.  .....  ............  - - -  .......  ] /Jarrv  hotel  i  rai.se  the  money  which  it  wiB  11 

■  j  Was  called  to  the  Senate  in  1926.  Ges  and  a  large  interest  m  all  mutual  recommendations  and  regula- j  contributory  announcements  by  reduction  of  the  land  tax  was  I 

With  the  announcement  that  the  and  is  a  member  of  the  Montreal  patents  the  world  over.  |  tions  conLained  therein  would  be  |  ,  bv  the  premier  were:  revealed  by  the  premier-  He  sta 

ture  site  of  the  University  of  i  Board  of  Trade.  Interesting  negotiations  are  pro- ■  accepted  and  respected  by  all  the  total  abolition  of  the  sup-  that  greater  economy  in  adminisi 

_ _ _  eeedlpg  at  the  present  time  and  it  ‘s  Powers  concerned,  and  also  that  ‘Ji®  [  D,e,nentary  revenue  tax;  tion  than  observed  by  the  Manit 

anticipated  that  work  will  he  under- 1  Reich  s  finances  be  regulated  to  aid  j  ®  reduction  in  the  government '  was  impossible,  in 

af  a  •  rw^  m  ^  ^  M  taken  In  the  Hudson  Bay  district  m|  in  bearing  the  burdens  of  the  Young  i  q..  ^  Pensions  levy;  opinion,  and  referred  to  the  govt 

f  4>Or<»  connection  with  these  properties ;  plan.  That  neither  assumption  had ;  th#.  nmthpr’s  Allow-  ment  as  the  most  economical  in 


n  nearing  me  Durdens  ot  the  voting  i  ^  Pensions  levy;  opinion,  and  referred  to  the  govt 

,’^b®t  ®®‘tber  assumption  h.ad  j  Reduction  of  the  Mother's  Allow-  ment  as  the  most  economical  In 
been  fulfilled  had  caused  him  the  ,  150  000-.  Canada. 

peatest  .anxiety.  The  Government  ;  ‘  j,ggRh  levy  by - 

he  said,  must  on  no  account  consent;  jjqqOO.  1928  LIVESTOCK  STATISTICJ 

Claims.  I  ^ij  levies  are  part  of  what  Ottawa.  —  Canada’s  horse.  1 

Inc  closing  words  or  the  memo- j  jg  j^^own  as  the  Municipal  Commls-  stock  and  poultry  population, 
andum  were  as  follows;  “I  am  i  gjoner’s  levy,  and  which  collected  computed  by  the  Dominion  Bui 
igorously  opposed  to  agitation  j  Rjjg  yggj.  from  the  municipalities  a  of  Statistics,  shows  both  gains 


randum  i 
vigorously 


against  the  Young  plan,  and  I  con-  j  „iore  than  $2,000,000. 


imported  m-aterials  and  parts  has  an  gene  Haancl.  Director  of  the  Mines  only  be  onc-balf  of  that  needed  in 
important  bearing  also  on  the  price  Branch  ot  the  Department  of  Mines  the  Swedish  furnaces,  while  there 
of  materials  and  parts  manufactur-  at  Ottawa,  carried  out  experiments  will  be  other  economies  in  regard  to 
®d  in  Canada.  in  electric  iron  smelting  at  Sault  the  cost  of  fuel.  Further  experi- 

“It  may  be  observed  that  the  net  j  Ste.  Marie  in  view  of  the  abundance  mental  work  must  be  done  before  it 
rate  of  duty  on  dutiable  parts  of  au-  j  of  w'ater  power  and  the  deficiency  will  be  possible  to  state  the  full  ex- 


lAPlI  ITA  I  fllN  ^^®  r®f®‘'C'ndum  that  serves  thio  The  statement  of  the  abolition  of  ures  for  1928,  as  follows: 

InDimrlllUn  I’Si^'iGon  a  grave  mistake,  because  fjig  supplementary  revenue  tax,  for  „  ’"gS  n 

_  :’t  undermines  the  reasonable  and  ^^Ich  the  municipalities  h.avo  been  . ' 

*®terests  clamoring  during  the  past  few  fattio."  S.THsiavz  8,n.a 

v^ommonseiue  vnuy  |  under  the  V  oung  plan,  but  just  be-  weeks,  came  at  the  end  of  a  long  f>hepp  and  Iambs 

o  Make  Recovery  cause  I  worked  for  the  Young  plan’s  ]  address  by  the  premier,  in  which  Doats . 

successful  !  acceptance.  I  do  not  wish  to  partici-  he  explained  in  detail  the  municipal  i>"'uurj.-;  ;;  ;; 

_  ;  pa^e  in  its  forgery.”  levy,  and  which  appeared  to  be  made 

I  HYSTERIA  ®t‘®3®manns  desire  xvas  for  fqj-  fhe  purpose  of  convincing  .  llie 

uiriixi*  n  I  1  E.IUA  I  the  Reich’s  finance  reform  to  come  up  delegates  that  the  government  wa.s  -  _ 

-  j  after  the  Hague  conference,  believ-  jn  dire  need  of  every  cent  it  could  I 

Speaking  before  the  ing  ihen  that  the  conference  xvould  collect  from  the  municipalities.  The  |  ’T|n|7'TTr'| 


losses  when  compared  wilh  the 


Successful 


72  S.n.’iil 
S.Il.l.TSg  3.T2!| 
11.T.'.2  l| 
4.197.3fi7  3.,38 

53.779,539  60,89 


AVOID  BUILDING  HYSTERIA  i 


lomoblles  under  $1,200  in  value  Is  i  of  coking  coal  in  the  central  part  of  tent  of  the  savings  that  will  be  ef-  Economic  Club  here  this  week.  Sam- 1  be  held  last  October.  But  since  it  will  statement  that  the  government  plan 


,  2%%  greater  than  the  rate  of  duty  Canada. 


fectod,  but  in  view  of  what  is  a!-  ®®*  I®8®B.  midwestern  power  mag- j  be  held  in  January  the  Government  |  ned  the  abolition  of  the  supplement- 


•  on  complete  cars  of  that  value,  the  Although  technically  successful,  ready  estabnshed  there  can  be  little  ®®*®'  Pointed  out  that,  despite  the  had  long  decided  to  bring  up  Dr.  ary  tax,  therefore,  came  with  such 

^respective  rates  being,  on  parts,  these  experiments  did  not  lead  to  I  doubt  that  it  will  be  possible  to  un-  niarket  crash,  business  will  continue  Schacht’s  charges  and  the  Govern-  a  shock  to  the  convention  that  it 

average  22%%;  after  deducting  any  commercial  development  in  Ibis  I dertake  electric  smelting  at  points  in  as  usual.  ment  is  therefore  unmoved.  The  was  struck  dumb,  and  not  until  the 

drawbacks  and  on  completed  cars,  country,  but  in  Sweden  au  electric  Canada  where  suitable  iron  ores,  can  “America’s  great  need,"  said  Mr.  Cabinet  will  Include  the  mcmora*i-  premier  had  reminded  them  that  he 


WHEA’ 


INQUIRIES  SOUaXEI 


20%.  This  a-ppears  to  us  to  be  tin-  smelting  furnace  was  developed  in  be  supplied  cheaply  in  the  neighbor-  Insull,  “is  to  give  up  dreams  of  get-  dum  in  Us  agenda. 

usual,  and  it  is  doubtful  whether  any  competition  with  the  charcoal  burn-  hood  of  easily  developed  water  pow-  ting  something  for  nothing  in  the  - 

other  Canadian  industry  is  similarly  ing  blast  furnaces  that  are  still  er  and  where  fuel,  which  need  not  stock  market,  and  to  get  back  to 

treated.  Wo  may  state  here  that  we  largely  used  there.  Electric  smelt-  be  coke  or  charcoal,  can  be  obtained  work,  thrift  and  prudence.  The  turn-  LMELTEKS  ORE  RECEIPTS, 

do  not  press  for  a  lowering  of  the  ‘og  of  Iron  ores  has  been  in  com-  at  a  moderate  price.  Arrangements  bio  In  stocks  has  not  diminished  the  «  rerpint  •  -if  Ti 

protection  on  the  parts.  Another  mercial  operation  in  Swendeu  lor  are  being  made  for  the  development  resources  of  the  country  by  u  single  j'’TOnvpnihPP  in 

.  .'substantial  factor  Is  the  seasonal  de-  twenty  ycar.s,  and  supplies  a  consid-  of  this  furnace  to  the  point  at  which  dollar.  j""®  inrin  i vp  nn. 

mand  In  Canada,  as  compared  with  erable  portion  of  the  iron  and  steel  it  can  be  operated  on  a  commercial  “Our  program  for  the  coming  year 

-  the  United  States,  •with  Its  varied  f®**  which  that  country  is  famous,  scale.  Involves  the  expenditure  of  at  least  J® 


thought  “cheers  and  wild  applause” 
was  in  order  did  they  break  forth 
in  hand-clapping. 

At  the  present  time,  $19,000,000  is 


Private  Wire*  ta 
Chicago  and  Winmpeg 


Ore  receipts  at  Trail  Smelter  from 


22nd  November  to  30th  November, 
1929,  inclusive,  and  from  1st  Jan- 


“Our  program  for  the  coming  year  ’  m-io  j„  ’  / 

Involves  the  expenditure  of  at  least  J",,!”?:.; 


Of  that,  an  amount  slightly  over! 
$2,000,000  goes  to  the  provincial  ] 
government-  It  is  this  levy  which  i 
will  be  reduced,  if  the  government’s 


F.O’HEARN&O 


M€mber$ 


U  lOLUlUb,  WllU  US  variea  wuixvij  iri  axuixjuo,  J.  TUVUlVtfS  IMU  f^xp^noiiure  UL  ilL  I  nl<s>i0ri  hv-  ih#  <  •nnynliH'itgiH  MIntno'  ^IH  DC  reaUCCU,  U  LIlC  SUVUrilllltSUl  O 

It  is  h  fact  that  55%  of  ^®t  although  commercially  success-  when  smelting  iron  ores  in  tlic  $200,000,000.  This  sum  will  be  spent  I  X,  on/cRn®  rZ,nanv  of  i' $1,000,000  during  the 


Chleago  Board  of  Trade 
Winnipeg  Grain  Exchange 


.1.  1.-.  «,  ..0,1,  iimu  uuvo  Oi  - . IT  lien  smelling  iron  ores  in  UlC  T-vy.wv.wv.  mm  J>UIII  Pio  ..V  ami  Sniplfinir  ('omnanv  nf  I’-imH-i 

all  the  domestic  shipments  of  this  tul  In  Sweden  and  Norway,  electric  blast  furnace,  pig  iron  is  the  only  mainly  for  labor,  and  the  two  chief  company  oi  canaaa, 

corporation  are  of  necessity  made  1®®^  smelting  has  never  been  under-  nT-r./ii,..i  .t,-..  __«■  a...  v_  nrrwinpia  np  i-jK/..-  muipriui  -mH  I  * 


during  the  four  months  ot  the  year: 
February,  March,  April  and  May.” 
The  Canadian  dealer.  It  was  also 


taken  on  a  commercial  basis 


product  that  can  be  obtained,  be-  products  of  labor, 
cause  an  excess  of  coke  must  al-  equipment. 


Canada  because  the  cost  has  always  ways  be  provided  In  the  furnace.  In  “This  expansion  program  of  ours — !r'nnin-inv’«  Mino= 
appeared  to  be  greater  than  that  of  the  electric  furnace,  as  heat  does  not  a  program  which  I  hope  will  hasten  .T.i.pp  Atinf,*. 


.  vlcajAXl,  u.  -n-an  also  ,,,  .  ..  X,1  .  t - -  '  m  J  U 1  jjaor:,  as  iioau  UUCS  UOl  =•  I”  "S  •  niiu-u  i  JIUI.C  YTllJ  .Tfl.p-  Alinau 

contended  In  the  memorandum,  must  smelting  m  the  blast  furnace,  and  depend  on  the  supply  of  fuel,  it  is  the  emergence  of  some  of  the  weak  ‘  ° 


have  a  greater  ratio  of  profit  to  en-  hecaiiac  there  has  been  no  niarket  possible  to  limit  the  amount  of  car-  hearted  from  their  cyclone  cellars —  irioi  -n*  slons  shall  be  approved  by  the  mu- 

ablo  him  to  carry  on  successfully.  ‘®r  the  specially  pure  Iron  that  is  ,bon  in  the  furnace  and  thus  to  pro-  is  a  part  of  ‘business  as  usual’  with  ®’  nlclpalities  from  which  they  come 

“Because  of  seasonal  demand  It  is  ^ ,  “''^®®‘3h  furnaces.  duco  steel  instead  of  pig  iron.  It  is  us."  - -  before  being  considered  by  the 

necessary  for  our  Canadian  dealer  to  These  electric  furnaces  are  actu-  anticipated  that  steel  as  well  as  pig  "To  know  where  we  stand  we  have  ,  -  i  «  board.  Furthermore,  legislation  will 

maintain  a  place  of  business  large  fJ  ^  modified  blast  furnaces,  and  iron  will  bo  produced  directly  from  isurveyed  business  conditions.  W’c  are  ^®'’  t®  ®®r  Joos  of  creating  pe  proposed  providing  for  the  sup- 

enough  to  handle  65%  of  hie  busl-  some  of  tho  limitations  the  ore  by  means  of  the  new  fur*  convinced  that  the  credit  situation  of  s®”‘®thinif  useful.  port  of  parents  by  their  children 

ness  in  only  four  months  of  the  year.  ®  ‘®''®®®®3t  the  ore  pace.  the  country  is  good,  that  there  is  no  "  ®®*'  small  holder.s.  the  where  they  are  financially  able  to 


’  coming  year. 

T.w,-oo,.  Further  changes  which  will  affect 
week  tnii-ftY  •*‘®  tnunlcipalities,  and  which  they 
ii  IOC  zfia  lor:  ^'®'’®  recommended,  were  announced 
cfiQ  by  the  premier.  It  is  proposed  that 

oU,4Uw  gjj  applications  for  Old  Age  Pen- 
irici  Cl  I -n*  slons  shall  be  approved  by  the  mu- 
10,184  514. oJj  nlclpalities  from  which  they  come 

_ _  before  being  considered  by  the 

board.  Furthermore,  legislation  will 


11  King  St.  W.,  Toronto,  On 
Elgin  1104 

Market  Letter  on  Reguatl 


r  Our  Canadian  dealer  has  a  larger  ini  charcoal  (needed  for  the  re- 

vestment  per  unit.  resulting  from  tho  ^®®Gon  of  the  ore)  must  be  fairly; 


vestment  per  unit,  resulting  from  the  loe  o.e  must  ue  lainy 

higher  list  prices,  which  Is  due  to  ?  rassage  of 

smaller  plant  volume  combined  with  ®  ®  ®  blown  In  through 


Will  Bccomo  General. 


the  country  is  good,  that  there  is  no 
extraordinary  accumulation  of  in- 
ventorle.s,  that  the  market  dlsturb- 


something  useful.  port  of  parents  by  their  children 

“It  was  not  the  small  holder.s.  the  where  they  are  financially  able  to  i 
men  who  work  for  their  money  and  do  so.  By  both  these  measures  it 


Invest  their  savings  for  the  protec-  hs  hoped  to  relieve  tho  burden  of 


From  the  foregoing  it  |  ance  was  not  caused  by  a  shortage  of  M'®®  '®*®'‘  y®®rs,  who  lost  old  Ago  Pensions  in  some  degree. 


smaller  plant  volume "comblned“wlth  t^vproq'Tn^lho 'inJ’nr'nn  ♦ mVnlDy,“t hat ’’ money  Tn  facris'^''prcn-  ^^®'''  and  threw  their  holdings  The  "contributoiy  system  of  Old 

the  Influence  of  the  seasonal  demand  *®3'®’^®‘3  i®  i^bc  lowoi  part  of  the  fur-  that  electric  smeltmo  will  become  upon  the  market  for  what  theywould  Age  Pensions  was  found  to  bo  im- 

on  production,  and  other  factors  ®®®®.‘  ®]”®>  “"i®!?  i^^®  ib®  pressure  of  general,  especially  In  countries  know  that  the  success  of  our  bring.  The  small  investors  kept  practicable  in  Manitoba,  while  sound 

such  as  customs  duties  pn  materials  us^ Vr^sunnhin-  thS'^electric'^’^'^?  ?  a'bundTncr  such^a^s^Tn^Zr  Vwn  business  depends  upon  the  success  of  ‘^®!*'  1^®®^"*  ®®<^  ®.®t  ^'^bt  They  saw  in  principle.  Premier  Bracken  said, 
and  parts.  In  order  to  counteract,  re^  Sist  be^^  seS  couS^^crnadr  f^r  fnstance  other  buslnkses.  Wc  know  that  the  P®P®'‘  f.T''  J®®t  ‘•®‘®rned  from  making 

as  far  as  possible,  the  influence  ot  St  wSr^the^^  fnter  aJd^ ^nhe^itlt  extension  of  the  use  of  our  .service  |®  the  spring  time  and  .still  sat  tight,  a  study  of  the  system  as  it  is  in 

seasonal  demand  upon  production.  Kes  U  imnossrbloToTe-  ed  recently  bv^one  of  the  depends  upon  (be  financial  ability  of  ^^®/  bad  the  good  common  sense  operation  In  England.  There  exwt- 

•  our  Canadian  dealers  stock  cars  far-  ®‘®®®®  ’  ,  ‘‘®Poss>iDie  lo  reoUiatc  lieni  ea  ro.ccntjy  oy  one  or  the  Caolnet  ..  „  .pr.. hoimehobler  to  use  and  know  that  it  was  not  value  that  Ing  machinery  could  be  utilized  for 

ihL  i  .v  automatically  as  is  done  m  most  Ministers  when  a  number  of  prom-  ‘®e  ®;®r>-aay  houseno.uer  to  use  ana  declining  that  the  earnina  the  collection  of  the  contributions 

iher  in  advance  of  the  selling  season  -lectric  smeltinir  furnaces.  A  sini  Inent.  men.  intere.steH  in  imn  ores  pay  for  that  service.  1..  „  ..."h  collection  of  the  contributions. 


The  contributory  system  of 


on  production,  and  other  factors, 


nace;  also,  owing  to  the  pressure  of  general,  especially 


S  III 

ihsCwculaficn 

^  financial  2^il 


I  qgir  Jgar 

inpurdicdn^l 


NO  DRASTIC  CUT. 


Vancouver — Until  the  power  srort- 
age  situation  becomes  more  grave 


wiiu  lueiii  .1  large  aiiiouiii  oi  nniisea  enormous  aeposus  Of  iron  ore  in  ino  ; —  usual’  (and  it  is  mv  sincere  belief' 

heating  power,  which  is  thus  lost  Hudson  Bay  as  some  of  tho  largest  ‘ts  enterprises.  We  know  that  "hat  we  are)  it  vvm  be  becLse  of 

from  the  furnace  although  it  may  be  in  the  world,  he  concluded  his  re-  no  one  business  can  .succeed,  for  any  th^  faith  of  the  common  o f  i 

utilized  to. some  extent  in  lime  kilns  marks  by  stating  that  electric  smelt-  >«®«*b  of  time,  unless  o  her  bmsl-  i®®®-  ®f  J®^^ 

or  open  hearth  furnaces,  _  ing  would  solve  their  problem.  .S®®<'®®<1  tSe  men  at  thflo^mat  do  the^L^.  ! 


An  Analysis 


An  electric  smelting  furnace  lias  Over  twenty  years  ago  these  de- 


(  than  It  now  is  there  will  be  no  designe<l  and  constructed  by  posits  of  ore  were  brought  to  the 


our  bills  are  paid  out  of  current  ^”®®  ®^  shoiit- 

*  ins’  tn<»  TVirvn  ar  Tlin  KrttT/Nrw 


.  drastic  cut  in  street  car  services,  Er.  Alfred  Stansfield  of  McGill  Uni-  attention  of  a  group  of  men  in  the  Flan  to  Build  Wisely.  --The  men  at  the  ton  would  Insnire 

■  P*‘®®‘^®®f  ®f  fbe  P'’®'^^®®®  ®f  Quebcc,  particularly  of  “We  cannot  prevent  a  recurrence  more  confidence  in  themsolves  if 

,  B.  C.  Electric  Railway  Co-  announ-  f  ®  s  *  <“6  Swedish  furnace.  T  he  Montreal,  by  an  official  of  the’  Gov-  of  destructive  hysteria  by  prescrib-  they  would  shout  in  unison.  Take 

‘  ces.  The  company  has  prepared  a  ernment  who  In  his  round  of  duties  ing  a  building  hysteria.  To  plan  to  Washington,  for  instance.  Business 

new  schedule  reducing  the  number  ‘be  P*®®®!?'®  ®‘  5 bad  been  tho  fortunate  discoverer  build  and  fall,  or  to  plan  unwisely  will  never  get  anywhere  whilst  our 

of  cars  about  fifty  per  cent  but  this  fg®  of'^h®  ore.  Their  attenUon  was  to  build  and  carry  out  the  undertak-  leaders  there  are  trying  to  promote 

will  not  go  into  effect  without  fur-  An  -be  tn’  1‘®''®  ®s  bad  an  effect  In  the  prosperity  at  one  end  ot  Pen^nsylva- 

ther  notice.  ^  n®  ®*e®tjrodes  ®®®  regi^lat^  au-  and  assurance  was  given  that  the  end  ns  the  original  hysteria  to  des-  nla  avenue  when  destructive  criticism 

i  “The  schedule  was  arranged  so  as  „  “®“'^®“J  ®®  ®‘ber  electric  fur-  ores  were  of  a  quality  that  would  troy.  goes  on  at  the  other  end 

■  largelV““mu?^  valuable  “A  buying  hysteria  preceded  the  “Neither  will  we  establish  a  sound 


irnings  or  not  at  all.  ®^  ®®'‘''y 

Plan  to  Build  Wisely.  “The  men  at  the  top  would  inspire 

“We  cannot  prevent  a  recurrence  more  confidence  in  tbemsolves  if ; 


International  T^ick^l 


Copy  on  request. 


Watson  Chambers 


goes  on  at  the  other  end. 

“Neither  will  we  establish  a  sound 


j  -- — r  ~ — - lareelv  iiniiKP^i  frnm  ibn  Cnr^ai'b  a  ouying  nysiena  preceueu  me  -  ixeuner  Will  we  cstaDiisn  a  sound 

mand  It,  liut  as  transportation  is  burnt  in  the  new  fi^r  'vben  the  Hudson  Bay  Route  was  selling  sickness;  there  was  much  un-  basis  of  prosperity  throughout  the 

one  of  tho  most  essential  services  luroaco.  are  nurnt  in  the  new  fur-  onened  nn  anil  th«  Huitann  iVav  Pnii.  _ _ _ _ _ _ _ _ u..  _ _ , 


one  of  tho  most  essential  services  ‘®'^®a'Co.  are  nurnt  in  the  new  fur 
dependent  upon  electric  power,”  P®®®-  Pfabeating  the  ore  and  reduc 
eald  Mr.  Murrin,  “we  shall  not  *®®  °®®‘*  ^®‘’  electrical  power, 
reduce  it  to  such  an  extent  until  the  Operated  on  Small  Scale, 
sitnation  becomes  so  grave  as  to  re-  The  new  furnace  has  been  operat' 
quire  it.” '  ed  on  a  small  scale,  and  careful  cal 


opened  up  and  the  Hudson  Bay  Rail*  wise  overpromotion  before  the  ava-  country  by  trying  to  give  something 
way  completed.  lanche  of  deflation  fell  upon  us.  Be-  more  to  the  farmer  which  must  be 

In  consequence  of  this  informa-  cause  some  of  us  lost  our  beads  taken  away  from  the  manufacturer, 
tion  an  ejlpedltion  was  fitted  out  going  up  the  hill  more  of  us  lost  or  vice  versa.  To  rob  Peter  to  pay 


Members  Montreal  Stoc\  Exchange 
Members  Montreal  Curb  Market. 


388  St.  James  Street 


M Arquette  42SV 


with  much  foresight  and  at  cousi-  them  coming  down.  The  thing  most  Paul  will  be  no  great  help  to  the  gea- 


derable  expense  and  sent  in  to  the  needed  now  is  to  keep  our  heads  and  [eral  purse.’* 


.13»  x^29 


BEAUHARNOIS 

POWER  CORPORATION 

LIMITED 

6%  Bonds,  due  October  1,  1959 

With  Stock  Bonus  and  Stock  Purchase 
Warrants  Attached. 

Price  100  and  Accrued  Interest 


Aircraft  Indmtry 

ESTABUSH  NEW 
MR  SERVICE  TO 


tiona  to  Its  industrial  expancioo.  It 
was  said. 

Among  other  prospects  discussed 
was  the  rayon  Industry,  the  province 
I  having  types  of  wood  essential  to  the 
manufacture  of  this  kind  of  goods,  it 
was  claimed.  I 


THE  MARITIMES  POS:iBIUTY  OF 


Daily  Route  Between  Montreal 
and  Saint  John  U  In¬ 
augurated 

CUT  TIME  IN  THREE  j 


AIRCRAFT  PLANT! 

_ _  ! 

If  Ottawa  Decides  on  Protection 
Against  Importation  Bel- 
lanca  Co.  May  Build 


Pulp  and  Paper 

B.C.  LUMBER  TW 
IN  WORST  SHAPE 
POST  WAR  PERIOD 

Logging  Practically  at  Standstill 
With  Hugh  Overproduction 
of  Timber 

60  P.C.  MILL  CAPAaTV 


Fully  descriptive  circular 
sent  on  request. 


Newman,  Sweezey  &  Co. 

Limited  •' 

I.\V£STM£,\r  BANKERS 

210  St.  James  Street  West 
MONTREAL 


bitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Qua.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Fulls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


:anadian  paperboard  company 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

AXCF.4CTCRIXG  ALL  OnADRS  OF  THR  FOLLOWIXC  BOARDSl 

HIPROARD  NEWSnOABD  TAT  LINED  BOARD 

IB4WR04RD  W00DPIJI>1*  BOARD  CONTAINER  BOARD 

WHITE  P.4TENT  COATED  BOARD  -\ND  SPECIALTIES 

MILLS  AT 

rankford,  Ont.  Campbeilford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Fead  Offices:  "o.  2  Seigneurs  Street.  Montreal 


This  week  saw  the  establishment  decision  to  manufacture  jjel- *^‘"*“e*** 

of  a  new  addition  to  the  air  mall  lanca  aircraft  In  this  country  has!  Vancouver.  —  Conditions  In  the  j 
I  system  throughout  the  Dominion  In  yet  been  made,  though  it  is  po.ssible  j  himber  business  are  worse  now  thar  , 

'  the  InauEuration  of  a  dallv  service  ‘hat  a  factory  will  be  erected  if  Ihe  !  ‘hey  have  been  at  any  other  perlo(’  ! 
,  ine  inauguration  of  a  dally  service  .^ariff  and  Taxa- '  ^‘Ince  the  war,  and  especially  is  this  ■ 

between  Montreal  and  Saint  John,  sitting  in  Ottawa,  decides  ‘•'u®  ‘he  logging  branch  of  the  In^  ' 

N.B.  via  Quebec  and  Moncton.  The  that  the  industry  in  this  country  ^  dustry.  Most  of  the  big  camps  arr 
new  service  will  be  for  both  mail  should  be  protected  against  the  im-  i  shut  down  and  it  Is  doubtful  whether 
and  express  shipments.  portation  of  machines  manufactured  !  ‘hey  will  resume  operations  agalt 

I  The  contract  for  orperatlng  this  In  the  United  States.  In  the  mean- '  until  spring.  There  has  been  a? 
daily  service,  w’hicb  will  be  of  an  time,  however,  the  Bellanca  Aircraft  i  enormous  over-production  of  logs  a!’ 
experimental  nature,  has  been  of  Canada,  Limited,  has  been  formed  I  year  with  very  little  demand  for  him 
awarded  to  the  Canadian  Airways,  as  a  selling  agency  for  this  make  of  i  ber,  with  the  result  that  prices  have 
Limited.  This  company,  now  oper-  machine.  At  a  recent  meeting  of  the  dropped  drastically, 
i  atlng  the  service  between  Montreal,  stockholders,  the  following  were  At  present  the  British  Columbia 
i  Toronto  and  Detroit,  has  allocated  elected  officer  sand  directors:  D.  M.  mills  arc  operating  at  about  60%  o 
’  eight  machines  for  the  carriage  of  Martin,  president  and  general  man-  their  capacity  and  this  percentag-- 
j  mail  between  the  Marifinies  and  ager  and  director;  .1.  O.  Rae,  sales  will  probably  drop  to  50  before  the 
Montreal,  and  five  pilots  will  take  manager  and  director;  .lohii  Hal!,  end  of  the  year.  Voluntary  curtail 
I  charge  of  the  route.  .secretary;  T.  H.  I’.  Molson.  direc-  iiicnl  of  output  has  been  adopted  by 

The  schedule  is  as  follows:  Mails  ‘or;  and  I-'.  It.  AVhittall.  director,  most  of  the  mills  in  the  Internationa' 
ijclose  at  the  Montreal  Post  Office,  7  The  capitalization  of  the  company  |  Pacific  \orthwe.st  timber  country 
a.m.;  plane  departs  from  St-  Hubert  "Bl  consist  of  six  thousand  shares,  j  for  several  months,  hut  this  has  only 
Airport,  8  a.m.;  plane  arrives  Que-  of  no  par  value,  of  which  three .  partly  relieved  the  situation.  Price  j 
bee,  9.15  a.m.,  and  departs  at  9.90  ' ‘housand  are  Issued.  It  takes  over  i  jiave  so  far  showed  little  tendency  t' 

I  a.ni.,‘  plane ‘arrives  Moncton,  N.B.,|“ie  Bellanca  Aircraft  of  Canada,  ■  advance. 

?  at  1.20  p  m.,  and  leaves  at  1.35  p.in.  |  l^eglstcred,  which  was  formed  last  Market  Better  Tran  Tsunl, 

I'  for  Saint  John,  arriving  there  at  j  August.  j  yijij  weather  in  the  cast  with  it 

2.15  p.m.  The  whole,  distance  will ;  resultant  prolongation  of  the  builc' 

,  be  covered  liy  air  in  6  hours,  AMICC  season  made  the  market  bettr- 

j  minutes,  as  compared  with  seven-  rKllNpK  I  ll|f|Kil|Mlr  >  i  there  than  usual,  but  on  the  prairie- 

I  teen  hours  by  rail.  |  very  little  lumber  is  changing  hand.s 

On  the  w  estbound  service,  a  plane  DACCCC  '  even  though  present  stocks  are  said 

I  will  leave  Saint  John  .at  1  p.m.  and  |/|  |  to  be  very  lowy  I 

arrive  Moncton  at  1.45  p.m.  with  mail  j  The  stock  break  has  Interfered 

j  for  the  afternoon  C.N.R.  train  going  .  I - •  '  'vi‘h  buying  in  the  eastern  United 

j  wrest.  It  will  remain  at  Moncton  tin-  lo  Maintain  Strong  Working ;  states.  In  spite  of  slashes  in  freight 
I  til  7  o’clock  next  morning,  taking  Capital  Position  States  i  rates,  trans-Pacific  trade  has  not  In- 
'  off  for  Quebec,  where  it  is  due  at  '  creased  substantliflly.  Japan  is  not 

i  9.15  a.m.  paving  at  10.45  a.m.,  the  in  a  buying  mood  and  Australia. 

!  machine  will  reach  St.  Hubert  Air-  “  —  since  the  election  turnover,  has  been  , 

port  at  noon,  in  time  to  enable  mall  Outlining  the  reason  for  suspend-  ^n  uncertain  market.  i 

i  to  catch  the  southbound  mail  plane  ins  payment  of  the  quarterly  dlvi-  _ 1 _  I 

!  for  Albany  and  New  York.  <lend  due  January  2  on  Fraser  Com-  _  I 

will  H..P  sr..  p“S“.  ctii.  cC.ny.  NO  DANGER  FOR  ’  i 

Although  Montreal  will  receive  has  addressed  the  following  letter  to  VIMni^n 

certain  benefits  from  this  new  ser-  shareholders:  |I||||ULI  I  IMIlli  U 

vice,  points  east  and  west  will  reap  “The  very  large  expansion  In  our  lllflllljlt 

the  principal  advantages.  It  was  paper  manufacturing  capacity,  to-  _  I 

explained  by  George  Herring,  chief  gether  with  the  construction  of  the  nirector  of  Forcstrv  Service 
superintendent  of  the  air  mall  ser-  new  45,000-ton  bleached  sulphite  mill  „  u  .  •i/mi  d  j 
_  vice,  that  every  effort  is  being  made  at  Athol,  have  greatly  Increased  our  says  rrovmce  Will  rroduce 
I  by  the  Post  Office  Department  to  working  capital  requirements.  More  30  Years  Hence  I 

speed  up  mall  delivery,  and  that  “With  a  view  to  maintaining  as  .  I 

this  new  method  of  transportation  strong  a  working  capital  position  as  Quebec. _ Thirty  years  henjte  Que-  * 

between  Montreal  and  the  Mari-  possible,  your  directors  have  declined  bee  forests  will  be  producing  much 
times  should  prove  of  tremendous  to  defer  tho  payment  of  dividends  on  more  than  to-day,  is  the  reply  of  G. 
value  to  business  Interests  through-  your  common  shares  until  the  full  |  (\  piche.  Director  of  the  Provincial 
I  out  the  whole  of  Canada.  benefit  of  the  construction  program- 1  Forestry  Service,  to  the  statement 

I  .Mails  received  here  from  Toronto  me.  now  about  completed.  Is  realiz-jof  Sir  George  Courthope,  British 
I  on  C.N.R.  ‘rain  No.  ]8,  and  from  ed.”  I  member  of  Parliament  and  one  of; 

Ottawa  and  North  Bay  on  C.P.R.  -  founders  of  the  British  Emnlre  ■ 


FRASER  COMPANIES 
PASSES  DIVIDEND! 


Capital  Position  States  j  rates,  trans-Pacific  trade  has  not  in- 

Presidant  '  creased  substantielly.  Japan  is  not 

I  in  a  buying  mood  and  Australia. 
«  ...  .  ,  ,  since  the  election  turnover,  has  been  , 

Outlining  the  reason  for  suspend-  an  uncertain  market. 


NO  DANGER  FOR  i 
QUEBEC  TIMBER 


Says  Province  Will  Produce 
More  30  Years  Hence 

Quebec. — Thirty  years  hen|te  Que- 


,  where  tbej^  are  loaded  on  the  out- 1  Strong  Cftsh  Position 

going  plane.  Other  letters  posted  in  _ :i_ 

Montreal  that  have  missed  the  pre-  Toronto  Damiu  The  FIn.mrInI  Tinlea 
I  vious  night’s  trains  for  the  Mari-|  Toronto.— Tho  report  of  the  Can- 
times.  can  also  be  posted  up  to  7  j  adian  Wlreboimd  Boxes,  Limited,  for 


G,  G.  KFRnY 
I’rcoident 


DAVID  F.  ROBRRTSO.X  CIIAS.  E.  WHITTEX 
General  Slanaaer  Seeretarv-Trenourcr 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


on  u.xN.At*  yam  iNo.  jij,  ana  irom  ed.**  I  member  of  Parliament  and  one  of, 

Ottawa  and  North  Bay  on  C.P.R.  -  j(l,e  founders  of  the  British  Empire 

train  No.  18  are  immediately  des-  \Virebound  BoxCS  In  Forestry  Association,  that  within  30 

patched  to  St.  Hubert  Airport,  L  d  |  years  ihe  Empire’s  forest  supplies 

where  they  are  loaded  on  the  out-  oiTOng  V>ASn  r  OSltlon  *  would  be  exhausted  If  a  large  policy 

going  plane.  Other  letters  posted  in  - qj  reforestation  is  not  developed,  i 

Montreal  that  have  missed  the  pre-  Toronto  Dumiu  The  Fin.mrini  Tinlea  I  Knowing  the  progress  made  every 
vious  nights  trains  for  the  Mari-  Toronto, — Tho  report  of  the  Can-  year  as  more  territory  is  placed  un- 
tlmes,  can  also  be  posted  up  to  7  adian  Wlreboimd  Boxes,  Limited,  for  der  control  and  the  cut  limited  to 
a.m.  to ‘catch  the  plane.  Savings  in  (he  six  months  ending  October  31st,  the  natural  increment,  and  knowing 
time  of  delivery  are;  At  Quebec,  fiv'e  1929,  shows  the  company. .to  be  in  a  that  there  are  vast  regions  not  yet 
hours;  at  Moncton,  21  hours;  at  St.  very  strong  liquid  position.  Liquid  under  license  containing  very  large 
John.  IS  hours;  at  Halifax,  24  hours  assets  stand  at  $893,730  as  against  quantities  of  timber,  the  experts  of 
at  Charlottetown,  24  hours,  and  at  current  liabilities  qf  $82>036.  The  (he  Quebec  Forest  Service  are  satis- 
Sydney,  C.B-.  24  hours.  earning  position  of  the  company  has  fled  that  the  cut  can  be  increased 

.Alail  matter  will  be  accepted  In  been  well  maintained,  tho  report  in-  vvithout  entailing  the  danger  pre-  i 
order  of  precedence,  genuine  first  dlcating  that  the  net  revenues  for  dieted,  said  Mr.  Piche. 
class  matter,  prepaid  at  air  mail  the  six  months  ending  October  Slst  The  present  policy  of  fire  preven- 
rate,  registered  and  unregistered,  were  $139,400,  this  amount  being  \  tion  will  be  extended  as  the  need 
going  first;  followed  by  other  classes  slightly  in  excess  of  that  for  corres-  |  arises,  and  other  methods  of  preser- 
of  mail  rate,  registered  and  unregis-  ponding  period  of  1928.  The  regular  vatlon  will  safeguard  the  forests 
tered.  A  maximum  weight  of  600  quarterly  dividend  on  the  “A”  shares  against  depletion,  he  added,  "From 
pounds  may  be  carried.  on  January  2nd,  1930,  to  sbarebold-  the  standpoint  of  tree  growth,  con- 

The  rates  of  postage  are:  Five  ers  of  record  on  December  15th,  ditlons  in  Quebec  are  better  than  in 


cents  for  the  first  ounce  and  ten  1929,  has  been  declared. 

cents  for  each  succeeding  ounce  or  - 

fraction  thereof.  Registration  and  FnrtViAr  FYnnnainn  Rv 

KOPrial  Itellvprv  fpea  nrA  nvPf  ana  *  wrUier  CiXpanSIOn  Oy 


special  delivery  fees  are  over  and 
above  these  rates. 


I  Eattern  Securities  G>. 

■laritim*  Bareao  The  Flaanelnl  Times 

Saint  John.  —  Eastern  Securities 


some  countries  in  Europe  which  now- 
yield  several  hundred  board  feet  per 
acre  annually.” 

Dry  Season  Increases 

Forest  Fires  In  N.S. 


newsprint  paper 

CARDBOARD 

SPECIALTIES 

PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


iRT  Alfred  Pep  &  Paper 

CORPORATION 


HEAD  OFFICEi 

NADA  CEMENT  COMPANY  BUILDING, 
,  MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q. 


T  h/r  I  e  mamiime  nereeu  i r  •■■neini  ■  iran  rurCSl  JTITCS  Ul 

1 0  Make  Survey  On  saint  John.  —  Eastern  Securities  _  i 

j  ■  Aircraft  Prosnects  Company,  Ltd.,  in  order  to  meet  the  Jlarltlme  Bnrenu  The  FInanelnl  Time* 

I  *«,>.»•.  .  .  expanding  business  have  Halifax.  N.S.— Due  to  tho  excessl- 

*  taken  over  the  premises  formerly  vc  dry  spell,  there  were  more  forest 

Winnipeg.  —  As  the  result  of  a  occupied  by  R.  G.  Dun  &  Company,  flres  in  Ihis  province  during  the 

ing  of  the  new  industries  committee  Ltd.,  here.  This  means  that  the  of-  past  summer  than  for  some  years, 

of  the  Industrial  Development  board,  ficers  of  the  company  will  occupy  in  1926,  the  Department  of  Lands 
at  which  plans  for  the  future  of  the  entire  ground  floor  of  the  East-  and  Forests  reports  show-,  there 
Winnipeg  as  an  aircraft  manufactur-  ern  Securities  Building.  were  177  blazes  whereas  the  total 

ing  and  servicing  centre  were  given  This  is  but  one  of  a  series  of  ex-  for  the  past  summer  was  360  with 
preliminary  consideration,  a  special  tensions  made  by  the  organization  ioj)00  acres  of  woodland  destroyed, 
committee  was  appointed  to  survey  since  it  was  formed  in  1919  by  Jas.  jn  1928,  the  destruction  covered  but 
sites  suitable  for  the  location  of  this  McMurray  with  four  employees.  1,561  acres-  in  1927  2,760  acres  so 

type  of  industry  and  to  confer  with  With  Increasing  busine.ss  branches  that  the  loss  during  the  past  sum- 

other  interested  organizations.  were  opened  at  Montreal,  Halifax,  mer  was  more  than  ordinarily  severe 

Because  the  city  has  not  realized  Fredericton,  <  Tiarlottetown,  P.B.I.,  would,  certainly,  have  beer 

the  importance  of  conserving  sites  and  Summerside.  P.L’.I.,  the  Preder-  niuch  worse’  but  for  the  very  effecti- 
suitablc  for  the  location  of  plants  of  icton  and  Moncton  branches  being  yg  forest  fighting  corps  of  the  pro- 
this  nature,  Winnipeg,  as  one  of  the  opened  this  year.  The  local  office  vTnee  during  a  time  w  hen  the  woods 
coming  air  centres  of  the  continent,  at  present  has  a  staff  of  nineteen  were  dry  as  tinder  I 

,  is  likely  to  lose  some  valuable  addi-  employees.  The  estimated  cash  loss  last  sum-  ■ 

'  '  mer  was  around  $13,000,  but  a  small 

Statistics  Show  Remarkable  tlmberlands,  a  further  tribute  to  the 

^  •  m  ^  f  •  4  •  efficiency  of  the  forest  protection  j 

Uains  in  Canadian  Aircraft  service  of  this  province 

_  The  record  of  the  four  last  years  [ 

Government  statistics  on  register-  quota  in  the  manufacture  of  air-  i^tructiOT'' wr^L^i  i 

ed  Canadian  Aircraft  and  the  com-  planes  and  flying  boats  for  Canadian  ^  T,,"  ,“‘'3  ' 

mercial  operations  of  the  aviation  consumption,  the  records  achieved  f  firo  «inre  i02fi  was  27  ini 

industry  show  some  remarkable  ad-  have  warranted  quite  a  fair  export  rnntr istpil  with  l'’”'5S5 

vances  in  figures  recently  released  market  The  figures  listed  below  jg,',,.  p,evio„s  yca^s!  I 


I  Government  statistics  on  register¬ 
ed  Canadian  Aircraft  and  the  com¬ 
mercial  operations  of  the  aviation 
industry  show  some  remarkable  ad¬ 
vances  in  figures  recently  released 
covering  a  period  ending  December 
31st,  1928.  Canada  In  actual  per¬ 
centage,  estimated  on  a  basis  of 
population,  has  practlcallv  maintain¬ 
ed  an  unrivalled  position  in  the 

manufacture  and  use  of  heavter- 

than-air  craft,  and  while  the  v-arlous 
I  firms  are  maintaining  a  substantial 


quota  in  the  manufacture  of  air¬ 
planes  and  flying  boats  for  Canadian 
consumption,  the  records  achiev-ed 
have  warranted  quite  a  fair  export 
market.  The  figures  listed  below 
deal  only  with  the  commercial  oper¬ 
ations  of  tho  various  Canadian  com¬ 
panies  and  the  number  and  types  of 
aircraft  in  use. 

It  is  felt,  however,  that  1929  statis¬ 
tics  will  show  a  remarkable  increase 
in  the  number  of  planes  in  govern¬ 
ment,  commercial  and  private  use. 


Commercial  Operation*. 


RASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

Figh-Crade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

^  •  •  • 

Cable  Address:— "Fraser” 

des:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Finns  operating  aircraft 
Passengers  carried  . .  . . 
Frelgtli  or  expres*  (lb.) 

Mall  (lb.) . 

Hours  flown . 

Miles  of  transport  routes 

Airplane  mileage . 

Seaplane  mileage . 

Amphibion  mileage  . .  . . 


4,897  fi,438 

5a2.220  724.721 
1,080  3,9fi0 

4,091  6.860 


Total  miles  flown .  294,778 


255.826  393,103 


Registered  Canadian  Aircraft,  December  31,  1028. 


PeHavlIand.  D.H.  60X  Moth.  D.H.  Cl, 

and  Gipsy  Moth . 

Curtiss — JN-4,  Lark  and  Canuck  . . . . 

Waco  Nine  and  Ten . 

.\ero  Avian . . . 

Fairchild  F.C.  2 . 

H.S.  2  L.  Flying  Boat  . . 

Schreck  K.B.A . . . 

I  Swallow . 

Miscellaneous . 


The  miscellaneous  were:  American,  43:  British,  5. 


Club 

Private.  Commerc'l.  State  Instruct’n 


Necessity  For  Scheme  Of 
Reafforestation  Is  Urged 

Toronto.  —  A  danger  exists  of 
Canada’s  timber  supply  becoming 
exhausted  in  the  near  future  unless 
more  comprehensive  reforestation 
measures  are  adopted,  according  to 
E.  Newton  White,  au  authority  on 
the  subject,  who  warns  the  govern¬ 
ments  of  the  Dominion  of  tho  gravity 
of  the  situation.  He  states  that  at 
the  present  rate  of  cutting  206,000 
acres  of  land  should  be  planted  an¬ 
nually  for  all  time. 

The  present  program  calls  for  the 
planting  of  10,000  acres  of  forest 
lands. 

The  selection  of  at  least  200  000 
acres  of  suitable  land  each  year;  the 
planting  of  about  300,000  000  trees,  Is 
advised  by  Mr.  Newton,  who  also 
thinks  that  fifty  years  of  continuous 
expenditure  in  planting  and  protec¬ 
tion  is  necessary.  I 


lnw«a«or«  ramcl 

ihf  finantial  timea 

MPfttTMl  CANADA  Tprwnte 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

olao  producing 

Cardboard,  ’Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps.  < 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pint,  Red  Pine 
and  Spruce  Lumber  Pickets,  Latba,  etc. — ^Annual  Capacity 
of  26,000,000  F.  B.  M. 

__________  / 

Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falk,  Que. 

_  Laurentide  Company  Limited, 

Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company  j 

Limited,  Pembroke,  Ont. 

Head  OfBce; 

MCXVDUBALf'QIJEllBC 


BRUCK  SILK  MILLS 

LIMITED 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG 
Mills  at  Cowansvilic,  Que. 


VANCOUVER 


Consolidated  Oka  Sand  &  Gravel  Company 


UMITED 


BRICK 


CK  CORE  C  A  Mr\  CONCRETE 
MOULDING  O  AIN  LI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


Hamilton  Bridge  company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


TRAINS  /  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
ana  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Black  Watch  Black  Friars 


SPECAL  UQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICEi  263  ST.  JAMES  STREET,  MONfIVAL 


DlsHllerUt; 
Lachlnr,  P.Q. 
8t.  Boniface,  Sian, 


Sah,  OJflcrs. 

MOXTRBAL  —  TOROXTO 
Wlnnlvcg  —  Vnneonyer 


In¥€stmmt  SuggtsHofU 
for  tho 


Month  of  December 


C.  N.  R.  (Dominion  Canada  Gusunntee) 
5%  Bonds,  due  1969,  at  101.60,  yield  4.92. 

Gatineau  Power  Go.,  First  Mortgage 
6%  Bonds,  due  1966,  at  93.00,  yield  6.60. 

Nora  Scotia  Public  Cold  Storage 
Terminals,  Limited,  First  Mortgage 
6%  Bonds,  due  1958,  at  96.66, 3neld  6.25. 
(Bonus  2^  Conunon  Shares  with  each 
$1,000  Bond) 

Canadian  International  Paper  Co.; 
First  Mortgage  Sinking  Fund  Gold 
6%  Bonds,  due  1949,  at  95,  yield  6.45. 


Selectod  offering  list  forwarded  on  request, 

Drury  &  Co 

MONTREAL 


HIGHER  OUTPUT 
FOR  INTER.  PETE 
IN  TEN  M0N1HS 

I  Moderate  Gain  Noted  in  Colom.  ^ 
bia.  But  Heavy  in 
Peru 


i  PIPEUNES  TAXED 

!  Toront*  Bdiwoo  The  riaanclal  Timaa 

I  Toronto.  —  For  the  first  ten 
I  months  of  1929  the  latest  production 
■  report  of  International  Petroleum 
I  ."ihows  a  moderate  gain  In  Colombia, 

;  compared  with  the  corresponding 
i  period  of  last  year,  and  a  heavy  gain 

5L?gene?aT  Up%o  the  end  Financial  Times  can  state  ment  to  have  been  highly  satlsfac- 

of  October,  shipments  from  Colom-  reliably  that  the  City  Dairy  Com-  tory,  who  claim  that  in 
hla  In  1929  reached  15,136.565  bar-  pany  Is  enjoying  the  best  year  in  fs^thTfaVg^st  of“aS‘d2ryYn 

1  els,  compared  with  14,994,210  for  1929  in  Its  history.  This  is  due  in  Canada,  having  100,000  customers. 

'  "aln^  of ^14M65°1)arrol*s  actual  growth  In  sales  and  Beamings  brought  down  last  year, 

nomloni  partly  to  ab.sencc  of  competitive  as  indicated  above  was  after  37%  of 

’  In  pill.,  .Un  I  •  practices,  which  during  last  year  net  operating  earnings  had  been  ap- 

:  ,nnn*»  ®  ,T  auiounted  yirtually  to  price  cutting,  proprlated  for  depreciation  reserve 

®  Up  to  the  Increase  In  profits,  will.  It  is  Hamilton  Dairies  Ltd.,  which  was 

'  .  I,’  j  ®  understood,  enable  the  company  to  formed  several  years  ago  to  take 

i  'Twu  o  n-o  .  .n  r  **  narrels,  compared  show  better  than  $4  per  share  earn-  over  a  number  of  going  concerns  in 
i  with  o,3(3,.)4D  for  the  previous  year,  gj  qjj  92,400  shares  outstanding.  Hamilton,  St.  Catharines  and  other 


ER>  13,  1929; 

..  ..  ..V  ■  -? 

. . t 

■ 

-  .  ,  - : - - - - - - - 

Established  on  Sound  Basis 


TarMt*  Bavean  The  Flitaaelal  Tliaea 

Toronto — Milk  and  butter  are  used  fairly  constant  Furthermore,  dairy- 
in  practically  every  home  in  Can-  Ing  is  to  a  large  extent  a  day-to- 
ada,  and  few  do  iidthout  some  ice-  day  business. 

cream.  That  is  why  dairying  is  a  In  the  appended  table  operating 
stabilized  industry  and  why.  In  a  results  of  some  of  the  Canadian 
growing  country  like  Canada,  the  dairies  are  Indicated.  Earnings  for 
growth  in  the  business  of  well  man-  several  years  are  given,  applicable 
aged  dairy  companies  show  fairly  to  dividends,  profits  on  the  common 
constant  growth;  stocks  for  the  last  year  recorded  are 

The  dairy  Industry  Is  not  specul-  worked  out  and  dividends,  where 
ative  because  the  supply  of  milk  Is  paid,  and  the  price  times  earnings. 

Earned'  on  Prifte 
common  Times 

Available  for- Dlvldfendh —  Last  Kam- 


niy  Dairy  S; 
Tuast'h  Dairies 
Ham’n  Dairies 
ailvcrwooii's 


in27 

1928 

t9C29 

Tear 

DIv. 
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mat 

$323,902 

$327,963 
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$29L801 
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98,573 

222.524 
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I  The  gain  was  roughly  28.9%. 


At  the  end  of  la.st  year  the  company  centres  In  the  Niagara  Peninsula.  It 
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A  GUARANTEED  INCOME 
THAT  B^INS  AT  ONCE 

Invest  your  funds  in  our 
Guaranteed  6  %  First 
Mortgage  Certificates. 

Interest  begins  the  day 
we  receive  your  remit¬ 
tance. 

Denominations  $100  up. 

Write  for  Particulars 

The  Title  Guarantee  and  Trust 
Corporation  of  Canada 

Capital  $1,000,000 
134  St.  James  St.  West.  Montreal 


I  November  appears  to  have  fallen  ^et  current  assets  of  $942,000.  was  reported  some  time  ago  that 
I  down  moderately  in  Peru,  while  as  The  growth  of  Eastern  Dairies  milk  sales  had  Increased  10%  ovef 
yet  there  is  no  production  statement  Ltd.  has  been  rapid,  since  its  In-  the  corresponding  period  a  year  ago 
I  from  Colombia.  Dally  average  pro-  ceptlon  In  1926,  when  it  was  formed  and  Ice  cream  sales  were  up  50%. 

j  ductlon  for  November  •'was  28,026  to  take  over  established  dairies  op-  Silverwood’s  Dairies  Limited  has 

:  barrels,  or  a  total  of  840,780  bar-  eraOng  In  Montreal,  Toronto,  Otta-  reported  a  substantial  increase  In 

!  rel.^,  compared  with  979,565  barrels  wa  and  Winnipeg,  and  earnings  this  sales  and  profits  for  the  current  year 

'  in  October.  year  are  reported  by  the  manage-  to  date.  — 

I  Apart  from  the  .slip  during  Novem¬ 
ber,  It  appears  that  International 
Petroleum’.s  big  production  and 
shipping  gains  are  being  made  in 
Peru.  The  failure  of  the  Colombia 
field  to  show  gains  on  the  scale  of 
Peru  can  be  traced  to  the  fact  that 
the  pipeline  facilities  from  the  field 
to  the  coast  arc  already  faxed  to 
capacity  and  have  been  all  year. 

Before  International  Petroleum  cau 

show  any  great  shipping  increase  ,  ^  ^  I 

from  the  Colombian  field  It  will  be  Business  has  outgrown  boundaries  agricultural  colleges.  Increased  use 
necessary  for  the  company’s  subsid-  nationalities.  No  longer  can  the  of  farm  nikchinery. 
iary,  the  Andlan  National  Corpora-  successful  entrepreneur,  snug  In  his  In  the  interests  of  exports  trade, 
tion  to  Increase  the  pipeline  facill-  uwn  small  corner,  lay  Ills  finger  on  a  special  good-will  mission  visited 
ties  'That  it  is  stated  could  be  dnnp  atiy  set  of  circumstances  and  say,  the  British  West  Indies,  and  a  spe'r 
in  six  months.  “These  are  my  own  peculiar  prob-  cial  joint  conference  was  called  at 

lems.  When  I  liave  solved  them,  Ottawa  to  consider  practical  niethads 
my  difficulties  are  over.”  for  developing  the  West  Indies  fruit 

Business  has  become  so  complex  and  vegetable  trade;  and  to  establish 
that  the  problems  of  all  business  are  closer  relations  with  chambers  of 
_______  j  the  problems  of  the  individual.  The  commerce  in  the  Empire. 

k  APNllUrV  nilwM i  customer’s  problem  is  Important  to  An  industrial  survey  has  been  be- 
LnAlllllUJ  l/Urf  11  the  salesman  and  vice  versa.  1  SU"  and  the  Chamber  will  cooperate 


What  Business  is  Doing 

nr  VVILMAM  BU'FTERWORTII, 

Presideht  Cbamber  of  Commerve  of  the  United  States,  In  the  Nation's 
Bnstncss 


Nine  Selected  Common 
Stocks 

At  prevailing  prices,  the  stocks  of  sound 
and  growing  companies  in  stabilized  in> 
dustries  constitute  excellent  investments. 

We  have  selected  nine  Canadian  common 
stocks  representing  situations  with 
which  we  are  thoroughly  conversant  and 
which  we  recommend. 

A  deacrlptionot  these etocke  is  contained 
in  a  pamphlet.  Nine  Canadian  Common 
Stocks,  which  we  shall  be  glad  to  for» 
ward  on  request, 

Greenshields  &  Co 

I  ^  Investment  Bankers  i 
Members  Montreal  Stock  Exchanfv 

17  St.  John  Street,  Montreal 

abo  Mount  Royal  Hotel 


OTTAWA 
S6  Sparks  St. 


/  ’TORONTO 
I  24KiDsSt.W.; 


QUEBEC 
'  126  St.  FMec  St. 


CANADA  MALTING 
EARNINGS  DOWNi 


customer’s  problem  is  Important  to 
the  salesman  and  vice  versa. 


I  Wo  v-oioiipr.  tn  r-anflfi.'i  the  Un-  "***'  government  In  the  work, 

leu  c-  J  •  T^-eei  •  If  u  a  the  final  role  of  Industrial  develop- 

Shows  $2.20  Earned  in  Difhcult  h‘®d  States  has  the  d^^^  rol  Chamber  and  Its  member  I 

Period  as  Asainst  $2.25  in  L®.  _ fif.v.  on  .hu  «*Kanizations  have  been  no  less  ac- 1 


Willison  Neely  Corporation 

Limited 

DEALERS  IN  I 

Canadian  Government,  Municipal  and 
'‘Dollar  for  Dollar'*  Bonds 
Canadian 'Pacific  Building  Torontg 

Montrbai  London  HAuaroN  Ottawa  Winnipeo 


Period  as  Against  $2.25  in 
Previous  Year 


salesman  and  customer.  In  1928  „  3^.  , 

the  Umted  tive.  The  Alberta  Development  Board. !, 
country s  exports  and  the  Lmted 

States  purchased  two-fifths  of  all  ,  f„„.o,.a 


Tor.„«„  Bure..  The  F.nuncla.  T.n.e.  ^^^^dj^.^XSier^'now^^  Su’Lme^rinlTtrllf  e^panslol^ 

cordial  ‘"'"c- _ _ 


Toronto.  —  Net  profits  of  Canada  unfortified  frontier,  tiows 
.Malting  Co,  Ltd.  for  the  year  ended  way  commerce  that  assures 
August  31st,  1929,  amounted  to  $137,-  relations. 

924,  according  to  the  annual  state-  well  that  business 

ment  This  was  after  making  provl-  the  United  States  shou  d  see 


ay  commerce  u.au  - - -  Closer  Business  Relations.  Ij 


Over  80%  Liquid 

Previous  to  the  recent  stock  market 
collapse.  Third  Diversihed  Standard  Securi¬ 
ties,  Limited,  had  over  80%  of  its  capital 
invested  in  the  Call  Loan  Market.  The 
soundness  of  this  policy  has  been  amply 
proven. 

What  are  the  basic  factors  of  successful 
investments?  If  you  would  be  interested 
in  learning  about  our  policies  and  methods, 
please  communicate  with  our  nearest  office, 
and  ask  the  manager. 


An  Investment  In  Third  Diversified  Standard 
Securities,  Limited  enjoys  the  benefit  of 
experienced  investment  management.  The 
7%  Cumulative  Preference  Stock  of  this  com¬ 
pany  yields  6.86%  on  the  investment;  it 
may  be  purchased  separately  or  in  imits  of 
one  share  of  Preference  Stock  and  one  share 
of  Class  “A”  Common  Stock,  on  an  attractive 
price  basis. 


F.  J.  FAIRHALL  &  ASSOCIATES 

LIMITED 

Investment  Trust  Gangers 

414  St.  James  Street,  Montreal 

Toronto  •  Ottawa  •  Saint  John  •  Winnipeg  •  Calguy  *  Vancouver  •  Victoria 


ment  This  was  after  making  provl-  ^  of  the  aims  Passage  of  a  resolutior 

slon  for  depreciation  and  also  de-  f®*"  to  the  authorizing  appointment  of  a  com- 

ductlon  for  estimated  Dominion  of  ideals  of  then  neiohb  r  t  mlttce  of  nine  to  call  a  conference  H 
Canada  Income  tax,  and  compared  „f  of  commercial  and  Industrial  leaders  i; 

with  $450,000  in  the  previous  year  ,  Th®  fourth  annual  convention  of  Empire.  i 

and  $243,045  two  years  ago.  Profits  on.i  rni-  Transportation,  especially  aerlaVl 

were  equal  to  $2.20  per  share  on  the  recently  held  at  Edmonton  a  transportation,  agriculture,  com-i 

198.972  shares  of  no  par  value  out-  offered  the  P  ®  .  P"  mercial  arbitration  and  other  prob  i 

standing,  as  against  $2.25  the  year  Portunlty  to  observe  these  th  ng  .  were  also  considered  with  vigor 

before  and  $1.94  two  years  ago.  Cooperation  is  Dominant-  and  enthusiasm.  | 

The  statement  of  assets  and  liabll-  jj.  offered  those  of  us  from  the  Here  is  business  united,  ambltiou,^ 
Itlcs  shows  that  on  August  31st.  1929,  united  States  Chamber  who  attend-  hnd  eager  to  meet  its  difficulties-  , 
net  working  capital  w-as  $1,629,880,  gd  an  opportunity  to  see  our  Can-  This  ability  to  rise  to  obstacles  gives 
as  against  $1,793,000  the  year  before,  adian  friends  attack  their  problems  added  Importance  for  American  in- 
representing  a  decrease  of  $163,120.  and  to  learn  that  their  methods,  their  dustry  to  these  remarks  of  W’illiam 
I'lgurcs  compare  as  follows:  desires  and  aims  are  very  much  like  Birks,  retiring  head  of  the  Canadian 

1929  1928  '  Chamber: 

Cu??oSt  liabl!’  :;*^2i8.”2  *^’®8o;oSS  The  central  theme  of  the  Canadian  chairman  of  the  United 

- - meetin-  was  “The  Canadian  Econo-  States  tanff  commission  tells  us  that 

Nft  work  capital  $1,629,880  $1,703,000  partnership  ”  and  the  feature  of  country’s  tariff  Is  100  per  cent  Am- 

assets  were  -^hown  at  $3.-  sessions  in 'which  600  delegate.s  erican:  that  it  gave  not  an  lota  of 

866,19.),  deferred  charges  $47,408  and  ,  i,  spirit  of  coopera-  consideration  to  anything  outside  its 

grain  exch.ingc  seats  $9,600.  ,7"  of  r.-ilvarv  was  Pates.  The  Right  Honorable  J.  H. 


PARTICIPATING 
SECURITIES  CORPORATIO] 

LIMITED 

Investment  Bankers 

388  ST.  JAMES  STREET  WEST  ^  MONTRI 

Telephone:  MArquette  5846 


DIVERSIFIED  INVESTMENT  TRUJ 


gram  exch.ingc  seats  $9,600.  |  woods,  of  Calgary,  was  Pates.  The  Right  Honorable  J.  H. 

Commenting  on  operations,  Presi-  |  president  of  the  Chamber  at  Thomas  says  Canada  buys  from  the 

dent  \V.  I..  Matthews  says:  !  session  and  W.  McL.  Clarke,  States  $4  in  goods  for  every  $1  we 

“The  new  plant  of  the  Company  I  ^foptreal  secretary.  fi’oai  the  motherland, 

at  Toronto  wa.s  placed  In  operation  |  ‘  Although  this  year’s  convention  “It  is  not  for  us  to  talk  politics 
early  In  the  year  and  has  been  run-{  fourth  for  the  Canadian  but  shall  we  not  ask  onr  govern- 

ning  steadily  ever  since.  'I’hc  plant  chamber  as  a  national  organlztion,  ment  to  reduce  this  di.screpancy.  • 
is  of  mo.st  modern  malting  construe-  Canada  is  not  inexperienced  in  Doubtless  we  cannot  cut  the  $4  to  i 
tion,  and  our  experiepce  so  far  lead.s  chamber  of  commerce  work.  Through-  ?1.  but  shall  we  say  reduce  it  to  $2  i 
us  to  believe  it  will  be  an  economical  out  the  nation  are  local  chambers  by  free  trade,  by  freer  trade,  by  fair  i 
one  to  operate.”  hoards  of  trade,  J75  of  which  trade,  by  protection,  by  safeguard- j, 

^  are  now  affiliated  with  the  Canadian  lug? 


The  Soundest  Investment  In  the  world.  Safety  with  profits  in 
investment  of  funds  is  one  of  the  most  important  services 
Trust  has  to  offer. 

INTEBTIEWS  AND  CORRESPONDENCE  INVITED 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


<37  ST.  JAMES  STREET 

MONTREAL 


1100  STERLING  POWER 

TORONTO 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.^Bt  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  ^.^oose  Jaw  Saskatoon  | 

Edmonton  Winnipeg 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINO 

MONTREAL,  QUE. 

TeleiihonM  Harbsur— SUl-2 


CAN.  LOCOMOTIVE 
GETS  CONTRACT 

Ten  Construction  Locomotives 
to  be  Used  in  Beauhar- 
nois  Project 

The  latest  order  placed  by  the 
!  Beauharnoi.s  Power  Corporation  has 
gone  to  the  Canadian  Jjocomotivc 
i  ('onipiiny.  It  consist.s  of  ten  sad- 
i  die  tank,  construction  locomotives 
1  equipped  with  super  heaters  —  the  | 
!  first  motive  power  of  this  kind  lobe 
I  ordered  for  the  new  project.  It  is 
I  understood  that  the  price  ran  to 
I  some  $150,000.  The  equipment  is  to 
■  be  used  on  the  Beaubarnois  Power 
I  Corporation’s  forty  miles  of  railway, 

I  which  will  operate  on  both  sides  of 
j  the  route  of  the  new  fifteen  mile 
1  canal.  The  grading  of  the  Beauhar- 
I  nols  railway  i.s  well  tinder  way.  It 
I  is  expected  that  some  miles  of  track 
will  be  laid  before  winter  sets  in. 

U.  C.  Investment  Trust 

In  Strong  Position. 

I  Toronto  Bureau  Tlie  Financial  Time* 

I  Toronto.  —  Upper  Canada  Invest- 
‘  ment  Trust  Ltd.  reports  that  at  the 
I  present  lime  44%  of  the  company’s 
!  funds  are  in  government  securities 
I  and  other  first  class  bonds.  Of  the 
!  remainder,  16%  Is  cash  and  the  bal- 
;  ance  js  in  common  and  preferred 
stocks,  the  bulk  of  which  are  legal  j 
investments  for  Canadian  life  insur- 1 
!  ance  companies.  An  official  states' 

I  that  the  comp.any  has  done  no  bor- 1 
j  rowing,  that  its  holdings  are  fully  | 
paid  for  and  that  all  the  stocks  held  j 
j  are  paying  quarterly  or  semi-annual 
I  dividends.  | 

!  During  the  recent  break  in  the  I 
stock  market,  the  company  purchas-  | 
ed  stocks,  on  which  a  33%  profit  has  j 
since  been  made  which  has  been 
realized.  On  December  1st  the  fourth 
cash  dividend  for  the  current  year  ! 
was  paid.  An  official  states  that ! 
from  the  share  sales  mentioned 
above  only  sufficient  cash  has  been 
made  available  to  take  care  of  the 
dividend  payable  next  March.  j 


Chamber. 

The  constant  aim  of  the  C.anadian 
Chamber  has  been  to  stimulate  the 
work  of  these  local  chambers  and 
to  obtain  their  cooperation  and 
counsel  in  the  larger  economic 
questions  of  national  importance. 
Steady  progress  toward  achieving 
these  objectives  is  apparent. 

Just  what  arc  these  objectives? 
In  the  broadest  sense  they  are  iden¬ 
tical  with  ours— the  greater  free¬ 
dom  and  case  of  legitimate  business 
that  all  people  may  benefit.  Spec¬ 
ifically,  however,  because  of  the 
newness  of  parts  of  the  country,  be- 1 
cause  of  geographic  difficulties,  the 
C-anadian  program  must  differ  from 
ours  in  immediate  purpose. 

.  The  17  main  objectives  listed  at 
the  convention  included: 

A  motor  highway  across  Canada: 
additional  population  and  better  co¬ 
lonization  methods  development  of 
agricultural  and  industrial  research: 
institution  of  a  national  survey  o' 
natural  resources:  Canadian  coal  for 
Canadian  people:  retention  of  Can¬ 
adian  university  graduates  in  Can¬ 
ada  ;  stoppage  of  unwarranted  diver¬ 
sion  of  water  from  the  Great  Lakes; 
no  wasteful  public  expenditures: 
patronizing  of  Canadian  industries 
and  the  processing  of  Canadian  pro¬ 
ducts  at  home;  forwarding  of  avia¬ 
tion;  reduction  of  fire  waste;  great¬ 
er  coordination  of  the  Empire’s  eco¬ 
nomic  activities;  further  reduction 
in  income  and  sales  taxes;  conserv¬ 
ation  and  development  of  fisheries, 
and  extension  of  commercial  aVbit- 
ration- 

Using  methods  much  like  our  own. 
the  Canadian  Chamber  has  already 
made  impressive  headway  in  carry¬ 
ing  out  this  prograip.  Debate  In  the 
House  of  Commons  last  year  show¬ 
ed  a  growing  opinion  for  the  national 
highway.  ' 

The  Chamber’s  findings,  presented 
to  the  Dominion  Government,  ar-^ 
constantly  improving  the  position  of 
industrial  and  scientific  research, 
sales  tax  reduction,  aviation  and  im¬ 
migration  development  and  the  pro¬ 
visions  for  greater  use  of  Canadian 
coal  at  home. 

Last  year  40  delegates  gathered 
at  Toro'nlo  to  discuss  better  rela¬ 
tions  of  agriculture  with  other  eco¬ 
nomic  interests.  Here  was  recom¬ 
mended  a  survey  of  distrlbhtlo” 
costs,  greater  support  for  Canadian 


HUNTS  NOVEMBER 
SALES  UP  12.59  P.C. 

Directors  Declare  Bonus  of  50 
Cents  on  A  &  B  Stocks  in  Ad¬ 
dition  to  Regular  Dividend 

Toronto  Bureau  The  I'lnnnolal  Time* 

Toronto. — Sales  of  Hunt’s  Limited 
for  November  showed  an  increase 
of  12.59%  as  compared  with  the  cor¬ 
responding  months  in  1928.,  accord¬ 
ing  to  an  official  statement  furnish¬ 
ed  The  Financial  Times.  Sales  for 
the  eleven  raoi^ths  to  November  30th 
came  within  a  few  dollars  of  the 
sales  for  the  entire  year  1928.  With 
December,  the  banner  month  of  the 
year,  to  come,  a  very  substantial  In¬ 
crease  in  sales' for  1929  over  last 
year  is  assured.  H.  W,  Hunt,  presi¬ 
dent  of  the  company,  reports  that 
the  gyrations  on  the  slock  market 
have  had  no  effect  on  the  business, 
sales  having  shown  a  uniform  ex¬ 
pansion. 

Directors  have  declared  a  bonus 
of  50  cents  per  share  on  the  Class  | 
“A”  and  Class  “B”  stock,  payable 
January  2nd  to  shareholders  of  rec¬ 
ord  December  2l8t.  'This  In  addition 
to  the  regular  dividends  on  the  “A” 
and  “B”  shares  of  25  cents  per  share 
for  the  current  quarter.  Total  dis¬ 
tributions  declared  on  both  classes 
of  stock  this  year  amount  to  $1.50 
per  share.  As  the  Class  “A”  shares 
sold  this  week  at  30  on  the  Toronto 
Exchange,  the  yield  on  this  year’s 
distribution  is  5%. 

NEW  BOARD  ELECTED. 

Toronto. — A  new  board  of  direc¬ 
tors  was  elected  at  the  annual  meet¬ 
ing  of  Eastern  Theatres,  Limited, 
here.  The  board  is  now  composed 
of  Arthur  Cohen,  T.  J.  Bragg,  N.  S. 
Barrow,  H.  Sedgewlck,  John  Arthur, 
Hon.  W.  D.  Ross  and  Clarence  Rob¬ 
son. 

Arthur  Cohen  occupied  the  chair 
and  told  shareholders  earnings 
were  showing  a  further  satisfactory 
increase.  Net  earnings  for  the  pe¬ 
riod.  August  31  to  November  22,  were 
approximately  $15,000  ahead  of  last 
year,  this  after  all  expenses  ajid 
charges. 


STOCKS  —  BONDS  —  CRAIN 

InvestmeiTfe  Scsnicers 

Gage  .Evans.Spenc^ 

LIMITED 

As  membera  of  the  tvlnnipofr  Grain 
Kxchnnge,  we  aollcit,'  on  eonservntlvc 
margin  nccounts,  grain  orders,  for  pur- 
vhaae  and  sale. 


JOHN  J.  FITZGERALD 

LIMITED 

.  .  ./ 

Investments 

1409  PEEL  STREET,  TCX>KE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


DIRECT  PRIVATE  WIRE  TO  ALL  MARKETS 
’TWO  PREFEiRRED  STOCKS  WE  REXIOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

6%  —  PRICE  99 

BURNS  &  CCFY.,  UMITED 

(WITH  BONUS)  6%  —  PRICE  190 
ASK  US  FOR  PARTICULARS. 

CAR1.ILE  &  FARR,  I.IM1TED 

208  Grain  Exchange  BiiiMing  rALGARY,  .4LB1 


m  CONTINUALLY  ADVANCI 

Liberal  Protection  of  Honarch  Lift 
Policies  make  them  increasingly  popu 

ASSURANCE  IN  FORCE 
^  OVER  $60,000,000.00 

THE  MONARCH  LIFE  ASSURANCE  COMP 

Good  OpAnlHE  for  Saleomon* 

Apply:  Head  Office  —  WINNIPEG. 


AL  AND  \Brtwing  Cotnpanies  Made  Better  I  must  be  applied  to  <ui  intinite  Tarjely 

f  AWFPV  TIPAI  Showing  Than  Market  Indicates^  \ Ax 

LviTlilll  l/unli  -  In  the  case  just  cited  the  notice; 

Toronto  normu  The  Finanelni  Tiine^  for  additional  niargiu  was  iiuulc  at  I 

I  |lNv|IMM  A  I  M  11  Toronto. —  The  fiscal  years  of  a  point,  the  rank  and  file  of  stocks  of  lo  o’clock  in  the  morning,  and  the: 
VvlslJUlfllHrtllJl/  number  of  companies  making  llglit  this  group  have  not  behaved  well.  In  sale  for  failure  to  produce  mar.gin 

_  (irihks,  including  brewery  products,  the  following  tables  are  given  earn-  was  made  on  ttie  afternoon  of  tlic  | 

ropose  to  Create  New  Com*  'fhlch  Canadian  investors  are  in-  Ings  records  in  retent  years,  the  same  day,  and  the  Court  of  Appeals, 
^  '»  T  I  "T  ir  I  terested,  close  with  tlie  calendar  amounts  earned  per  share,  divl-  ruled  that  Is  was  for '  the  jury  to  | 

pany  to  lake  lumer  year.  There  is  a  good  deal  of  un-  dends,  where  paid,  yields  and  the  decide  on  ail  the  facts  in  tl’o  case 

ley  Property  certainly  in  the  minds  of  the  public  number  of  times  stodks  are  selling  whether  reasonable  notice  liad  been 

_ _  as  regards  what  results  have  been  over  profits  for  the  last  fiscal  per-  given  by  thg  brokers,  so  as  to  per-' 

COVERS  600  ACRES  d  market  stand-  ioif  reported;  mit  their  customer  to  protect  las ; 

ftCCOUIlt  * ' 

-  Profit.  Avnllablh  K*r  Dividends.  ^  ,  m  other  words,  the  courts  will  ' 

Announcement  is  made  by  .lames  J926  1927  i928  1929  .  ,  hard  and  f  i<;f  vni'' 

•  T  .  -Oo  Xatii'nal  Urnweries..  ..  It, 084. 907  $1.7S.'i,S27  .  not  lay  down  .1  hard  dno  last  lUC 

..  ixiwery,  president  of  Lowery  Pe-  ('anadian  lircwing .  159.. '124  245.074  .  i  as  to  how  mucli  time  must  lie  given 

roleums.  Limited,  of  the  virtual  Hra.ling  itrewci  ios . .  .  '  by  the  broker,  nor  as  to  how  the 

lompletion  of  an  important  deal  be-  Canada  MaitiiiR  372.281  b  24pt.n7r>  c  386.6R6  437.92*  notice  mjst  ^  '  \v 

,  ^  ♦  (’ttiirarv  ‘»A4S74  283  741  017.402  !  form  it  niust  be  couchcd.  bill  they’ 

ween  that  company  and  the  Impe-  cot^KiaVe  ..  !.*  44,316  80,589  d  24,oi6  .  |  do  say  tliat  each  case,  in  the  last 

al  Oil  Company.  II  is  proposed  to - -  '  '  ,  analysis,  in  the  absence  of  an v  .spo- 

— -  t-1  .  ...  a — June  11  lo  Dec.  31.  b — 9  3kIo.<».  1 — 13  Mos.  d — Deficit.  i 

reatc  a  new  company  which  "would  i  cial  agreement,  uepeiuls  upon  tiie 
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. "  "  ‘  ■'  ■  ■*  <  . I  ■  1— '  -t- - - - -  ‘  ^  -..--.r-t,— '  '.li  .-mv  ■  — 


Brewing  Conipanies  Made  Better  I  must  be  applied  to  fin  infinite  variety 

Showing  Than  Market  Indicates^  sriStriimc  Luhi  imwn.  IT 


year.  There  is  a  good  deal  of  un-  dends,  where  paid,  yields  and  the  decide  on  ail  the  facts  in  tlio  case 
certainly  in  the  minds  of  the  public  number  of  times  stodks  are  selling  whether  reasonable  notice  liad  been 
as  regards  what  results  have  been  over  profits  for  the  last  fiscal  per-  given  by  thg  brokers,  so  as  to  per- 
for  the  year.  From  a  market  stand-  ioif  reported;  mit  their  customer  to  protect  las 


Profit*  Avnllnble  For  Dividend*. 


J926 

1927 

1928 

1929 

.  $4,084,907 

$1,466,669 

?1, 755,827 

159,524 

245,071 

45,031 

49.827 

a  214,347 

420,313 

372,281 

b  243.07.', 

C  386.666 

437,92 

2*4.574 

283.741 

617,4(1 

.  44,310 

80,58'J 

d  24,016 

t.  b— 9  Jlo.«. 

1 — 13  Moa. 

a— Deficit. 

mit  their  customer  to  protect  liis ; 

I  account.  -j 

I  In  other  words,  tlic  courts  will 
not  lay  down  a  hard  and  fast  rule 
as  to  how  mucli  time  must  he  given 
by  the  broker,  nor  as  to  how  tlic  ' 
notice  must  be  sent  or  iu  what  , 
form  it  must  be  couched,  but  they 
do  say  tliat  each  case,  iu  the  last 
analysis,  in  the  absence  of  any  .spe¬ 
cial  agreement,  depends  upon  the 


ike  that  acreage  in  the  Turner  Val-  It  ^'*11  1’®  seen  by  the  following  i  dividend  paying  stocks  vary  greatly,  peculiar  facts  of  that  particular 
•y  held  by  I^wery  that  Is  adjacent  ^rom  the  various  Ifrom  6.2%  to  16.7%.  I 


1  the  Imperial  Oil  section,  all  of  . 
hich  is  known  as  section  nine. 

ow’ery  would  continue  to  hold  that  „ 

.  .  ,  ,  ,  National  r> 

npprtant  section,  known  as  seven-  Canadian  r 
en,  which  lies  immediately  south-  Rrading  Rr 
cst  of  the  Home  Oil  Company  pro-  (Canada  Mn 
'tty.  ^  Calgary  Ri 

Lowery  Petroleums,  Ltd.,  was  in-  Cosgravc  . 
•rporated  early  this  year  and  with  ; 

j  kho..a  CspiU. 


Profit*  Per  Shore. 


1926 

1927 

1928 

1929 

Div. 

National  Rreweriea 

,*4.32 

$6.17 

$8.6.-, 

•$2.16 

$1.60 

Canadian  Brewing 

1.69 

2.05 

■2.00 

Brading  Breweries 

1.64 

1.97 

2.00 

Carling  Breweries  . . 

1,34 

2.06 

Canada  Malting.  . . 

.  2.02 

1.32 

1.94. 

2.  or, 

1.50 

Calgary  Brewing  . 

19.00 

19.00 

41.00 

5.00 

Cosgrave  . 

. .  .44 

.80 

I’ricc 

times 

Yield  earnings 
5.2‘"(,  14.3 


;  unusually  strong  bbard  attract- 
cpnsiderable  attention  in  the  east. 


There  is  every  reason  for  assur-  I  from  authoritative  sources,  will  earn 


case,  to  determine  wliether  proper 
notice  has  been  given  and  sufficient  ; 
time  given  the  customer  to  respond 
to  a  margin  call.  : 

For  example,  the  Appellate  Divi- ! 
slon  in  Lazarr  vs.  Allen  l  ules  in  of- ' 
feet  that  “one  hour's  notice  for  a  ' 
deposit  of  further  margin  is  not  or- ! 
dinarlly  reasonable,  so  as  to  justify  i 
a  broker  to  cover  the  transaction ! 
(in  that  case  it  was  a  sliort  sale)  : 
and  close  the  deal  with  liis  custo- ' 
mer  ivithout  his  order  or  consent.” 

On  the  other  hand,  the,  courts  liavc  | 


irectors  include  Senators  Donat  ance  that  National  Breweries  will  the  dividend  this  year.  Bradlng  .  ' 

lymond  and  Ixirne  Webster  of  make' a  good  showing  this  year.  The  Breweries  is  reported  to  be  doing  ^ 

ontreal,  the  Rt.  Hon.  Arthur  increase  In  the  dividend  rate  on  the  well.  Canada  Malting  is  included  u  ' 

aighen  of  Toronto;  P.  Bums,  Cal-  old  stock  from  $4  to  $6.40  is  an  aus-  because  it  supplies  malt  to  the  brew-  iim  n  1 

ry;  General  J.  W.  Stewart,  of  Van-  plcious  development.  Canadian  Brew-  erles  in  eastern  and  western  Can-  city,  is  a  reasonnuie  umc,  ami  in  the  . 

uver.  and  Sir  Frank  Barnard  of  ing,  The  Financial  Times  learns  ada.  of  Panic,  twentj-four  hours  is  I 

rtoria  BC  _ _  ' _ _  reasonable  time. 

'ril  I - ^ 

Mqrgin  Trades  and  Forced  Sales  :  "  «  " "f 

tting  280  acvis;  not  nearly  so  ad-  ^  ®  _ _ _  agreement  whereby  the  custo- : 

ntageously  placed.  Thus  the  new  invc»imo«t  No„*.  chiongo.  i  mrrgirrYquimment.s"  anirin  ^ 

n^any  will  have  a  total  of  600  _ _ _ _ .  tTn^thereto  “the  b^ 

1  nmic'e‘°  ?n‘  S.  ”tfe  '^'isilar^u  okm"  ' 


Margin  Trades  and  Forced  Sales 

From  thv  Invcnlmcnt  Npitk,  Pblongo. 


n  hSrS^’ncl^'cen^^S  in^fr®  thousands  of  accounts  ker  will  not  carry  the  stock  unless  ought”  or  “soid”  slip  reads' some- 

in  the  new  organization.  60  per  were  dealt  on  margins,  and  oh  which  ™  thing  .as  follows:  “That  the  brokers 

It.  will  be  held  by  the  Imperial  many  persons  probably  unable  to  of  the  falling  price.  The  broker  has  a^'SnT'bv  buyin- orselim 

.  while  the  other  15  per  cent  has  respond  Instantly  on  calls  for  addi-  t^e  legal  right  to  call  upon  the  cus-  Satr^are  %tSt  furtlic?  lotic^^ 
in  disposed  of  to  raise  the  $500,-  tional  margin,  were  closed  out,  has  bonier  for  more  security.  This  may  rail  to  the  rnstompr  \-tmr  nf 


m  disposed  of  to  raise  the  $500,-  tional  margin,  were  closed  out.  has  tomer  for  nCe  security^  TM  may  tfthrJSome''r’'''' Nm^^^’of 

thl  nSi'  company other  qu“s^tlons®^tff  ’if  •'’®  O®''® 

me  new  company.  omer  quesuons,  me  loiiowing.  ^jjo  form  of  securities,  or  perhaps  <_  ^  j,i  v-  furnished  iinon  tp- 

- -  What  is  the  legal  relation  that  ex-  „  no,„  which  the  broker  will  .accent.  maoc  wjii  ue  lurnisiiou  upon  le 

Isfa  between  niv  stock  broker  and  "fV®  .  ®"®  ‘TOKer  Will  accept  quest.  If  not  correct,  notify  us  iin- 

.n  ®®“  siocK  DroKcr  ana  jf  fjjg  pijent  responds  to  the  bro-  mediateiv” 

*  1  ™  J  *  f  »  ker’s  call  for  more  margin,  the  bro-  J  ,  ,  ,  i  ,  i 

$6,250,000  Cftr  Orders  What  is  the  nature  of  a  margin  j^gj.  earry  the  stock  until  the  lormal  AgTPcineiit  Roquired. 

_  transaction?  client  has  paid  him  in  full,  when  he  A  provision,  substantially  similar 

The  vinaHeiai  Time=  leorno  f,.r.rr.  .  owns  thc  stock  that  my  becomes  entitled  to  delivery  of  the  t®  <he  one  just  quoted,  ami  now  in 

Lhe  I’lnancial  Times  learns  from  broker  buys  for  my  account?  stock.  general  use  by  the  liroker.s  tiading 

a^?f’'fhe  ‘’ranadTa'i'^NaHnn’a^  ^  Reasonable  Time  Must  Be  Allowed,  on  the  New  York  Stock  Exchange 

a  oi  me  l  anaoian  National  Rail-  upon  me  for  more  margin?  However,  a  situation  develons  The  Curb  Exchange,  was  passed  iip- 

ys  ^uipmcnt  programme  has  al-  What  penalty  do  I  incur  if  I  fall  broker  has  called  for  more  margin  on  In  the  case  of  Sniitli  vs-  Craig. 
JrSbeenTaced-^^^^^^^^^  to  put  up  more  margin?  '  «  tlir  effenf  cfn'nr^^^^^^  Judge  Chase,  speaking  for  the  t  on.  t 

ernas  oeen  piaceo  witn  Canadian  what  notice  must  my  broker  give  viously.  in  order  to  nrotect  himself  of  Appeals,  said: 

’^50®steerbix™cars’'  The^vrUm  wants  to  close  my  account  against  further  loss,  the  broker  will  the  parties  had  entered  into  a 

theinresent  contmot  it  is  esHn  for  failure  to  put  up  additional  bg  compelled  to  sell  the  stock  at  the  formal  agreement  a.s  to  Ihcir  niarg- 

fl  IrS  $6  5  OOD^  ‘  k  ,  V  k,  •,  k  best  possible  price.  But  since  the  >nal  dealings  m  the  language  of  the, 

a,  IB  around  :^b,.,oU,UUU.  Can  I  hold  mv  broker  liable  if  he  .k..  .k-  _ i.  k_  nrinted  notice  on  the  stelemenfs  nf- , 


authoritative  source  that  a  por-  What  right  has  my  broke 
a  of  the  ('anadian  National  Rail-  upon  me  for  more  margin? 
ys  Equipment  programme  has  al-  whal  nenaltv  do  I  incur 


Annandul*  Court  Apartmet^  Building,  Kingston,  Ont. 

We  Offer  the  Following  Issues  of 

UNITED  bonds 

SI  35.000.00 

aernred  by  the 

AlfNAHDALE  COURT  APARTMENT  BWILDINO 
Dated  June  20,  1929. 

.  *  H  Interest  Coupons,  due  June  20th  and  December  20th. 
Denominations  ^11000.  500.  250.  lOO.  50. 

Maturities  2,  .*),  4,  0,  0  and  T  years. 

Price:  Par  and  accrued. 

$22,000.00 

aeenred  by  the 

V  .rwffflWa  WIGLE  BLOCK,  LEAAnNOTON,  ONT. 

Datetl  August  7,  1020. 

O’a*'*  Interest  Coupons,  due  Feb.  7th  and  An|pist  7Ui 
Denominations  01000.  500.  250.  100.  60. 

Matnrities  2,  «,  4,  5,  6  and  7  years. 

Price:  Par  and  accrued. 

$80,000.00 

aemrrd  by  the 

\  CENTRAL  P.4RK  SUBDmsiON.  EAST  RINDSOR,  ONT. 

'  Dated  August  20.  1020. 

N  Interest  Coupons,  due  February  20th  and  August  20th. 

Denominations  $1000.  500.  lOO. 

Maturity  Angmst  20,  1986 
Bonds  redeemed  prior  to  that  date  selected  by  lot. 

Price:  Par  and  accrued. 

V  On  these  and  other  issues  which  we  are  now  offering.  Interest 

A  \  roupons  are  payable  at  any  brancli  of  Tlic  Royal  Itank  of  CaM^  In 

®  Can^;  or  In  Detroit,  Mlchig-vn,  or  New  Nork,  N.  A.,  in  United  SUtes 


>>  J  V  la 


Canadian  funds  at  option  of  the  bondlioldcr. 

laeome  tax  net  exeecAIns  2*'.  on  Incoiae  from  bond*  refnadsi  m 

K  **~^*<re*«  The  Loadoa  A  Weatera  Truata  Cmmpmnr,  LlmltaC 
I.ondon. 

V  Slaa  coupon  and  wltbont  obltxntlon — receive  fnlly  de*erlp- 


f  ^  five  lltemtnre  on  any  or  all  #f  these  t**ae*. 

United  Bond  Company^  Limited 


\S02  Bay  Street 

Toronto,  Ontario 

\ 


Security  Building, 

Winds6r,  Ontario 


thaTnreseiif  contract  St  Is  Pstin  Po®  “P  aoo‘i>onai  be  compelled  to  sell  the  stock  at  the  normal  agreement  as  to  tncir  marg-  jl . . .  . . 11 

fl  IrS  $6  5  OOD^  ‘  k  k  ,  V  k,  •,  k  best  possible  price.  But  since  the  >nal  dealings  in  the  language  of  the,  “ 

tie  understood’lhat  this  contract  ^  hold  my  broker  liable  if  he  cgnt  jg  <be  owner  of  the  stock  he  Priofod  notice  on  the  statements  of-, -  ' . J . . .  ~  . . . n., 

k!f »  that  this  contract  ggUg  jqg  out  without  giving  me  cannot  sell  the  stock  without  at  fored  in  evidence,  we  are  of  the  op- !  ...  .  ,  . 

proper  notice  for  more 'margin?  least  glvine  him  reasonable  notice  'nion  that  such  agreement  will  be  a  tiunsaction.  the  client,  of  course,  |  the  mfeasurc  of  damages  in  such  a  himself  lie  has  been  farced  to  sell 
♦  kiP^n ^  P'®®®**  What  damages  can  I  recover  if  of  how  much  additional  marclu  he  complete  defense  to  the  plaintiff’s  j  can  hold  him  liable  for  such  unlaw-  case  “is  the  difference  between  thc  the  client  out.  But  so  drastic  lias 

thbXanadian  National  Railways,  jjjy  broker  sells  me  out  without  giv-  requires  and  he  also  must  elve  the  (customer’s)  alleged  cause  of  action.  I  ful  act.  But  the  question  that  next  price  at  which  the. stock  was  unlaw-  been  the  decline  that,  instead  of  hav- 

i  tl^t  animuncements  f«rtb®r  ing  me  the  proper  legal  notice?  client  a’ reasonable  onnortunitv  to  '^he  agreement  was  Intended  to  give  arises  Is  what  damages  have  been  fully  sold  and  the  highest  market  ing  a  lialanco  to  his  credit  at  the 

Itracts  with  both  Canadian  Car  &  ^^n  my  bUer  hold  me  liable  for  See  that  margin  to  the  defendants  (broker.^)  the  right  sustained?  price  at  which  like  stock  was  .sold  clo.se  of  the  account,  the  broke.- 

L  *^^11  ^’^k  losses  that  he  sustains  by  selling  How  much  time  and  what  sort  of  *o  close  the  transaction  without  Since  the  broker  is  an  agent,  and  in  the  open  market  within  a  leason-  finds  that  he  has  had  lo  lake  a  lo.-,.-. 

p.  will  be  made  shortly.  The  lat-  ^ut  for  insufficient  margin?  noSe  must  the  broker  give  iS^e  to  notice  and  at  any  time  when  the  has  made  a  sale  without  the  client’s  able  time  thereafter.”  Since  he  was  acting  as  agent,  and 

At  the  outset  One  must  bear  In  meet  th^  marSn  call®  The  Courts  '"‘‘'  Ri"'’  I*'"*!  by  the  plaintiff  were  I  consent,  he  has  really  converted  the  The  question  of  what  i.s  a  reason-  was  selling  his  property,  obviously 
market  for  equipment  stocks.  that  where  a  customer  buys  Wp  h^a  tn  nHinafnnJp  inL  vJrv  running  out.  client’s  property.  The  law  says  that  able  time  will  ordinarily  have  (o  he  whatever  loss  was  incurred  was  the 


Ip.  will  be  made  shortly.  The  lat-  jjjg  f(,j,  insufficient  margin? 
development  is  being  reflected  in  ^be  outset  one  must  bea 

market  for  equipment  stocks.  wiiprp  .n  P„«tomPr  i 


p.,;..  jbat  where  a  customer  buys  have  had  to  adjudicate  this  very 

i'  >-  stock  on  margin  the  title  to  the  sec-  question  “ 

lEF'rS'ERT  FOR  TANCOUYER.  “'‘‘ties  purchased  belongs  to  the  cus-  m  ^be'  case  of  Small  vs.  Housman,  oer 

:  .  •  ,  tomer,  subject  to  the  right  of  the  jt  jg  stated:  bro 

icouvcr. — The  Seaboard  Oil  and  broker  to  retain  those  securities  for  “Assuming  that' the  notice  for  addi-  *®®“ 


“The  burden,  of  > establishing  this'wh®®  ®oy  one  converts  property,  the  ;  passed  upon  as  a  question  of  fact  by  client’s,  for  he  cannot  take  benefits 

[leemeht,  howawvr,  rests  upon  the  i  nicasure  of  damages  Is  the  differ-  the  jury.  However,  there  will  he  without  having  lo  lica;-  the  eorres- 

oker;  and  the  fact  tliat  such  uot-!®nce  between  the  price  that  the  pro-  room  for  much  difference  of  opinion  ponding  Imrdcn.  This  point  has  been 

BS  are  sent  as  'a  part  of  eacli  pur-iP®i'ty  unlawfully  sold  at  and  the  when  we  remember  that  prices  of  a  j  decided  time  and  time  again  by  our 


—  tomer,  subject  to  the  right  of  the  it  t.  Rtated-  -  broker;  and  the  fact  that  such  uot-ience  between  tlic  price  tnat  tne  pro-  room  lor  muen  uiiierence  oi  opinion  pnnning  miiueii.  ms  in.mi  luis  ueea 

incouvcr. — The  Seaboard  Oil  and  broker  to  retain  those  securities  for  “Assuming  thal'thp -notlcp  for  nddt-  (®®®  as  'a  part' of  eacli  pur-|P®*'(y  "’Os  unlawfully  sold  at  and  the  when  we  remember  that  prices  of  a  ,  decided  time  and  time  again  by  oui 

niBg  Company,  Ltd.,  has  been  In-  the  payment  of  any  advances  made  tional  margin  was  "Iven  it  still  ro-  chases  and  sale  does  not  conclusive-  highest  price  reached  by  similar  particular  stock  in  the  recent  break  courts.  -  . 

lorated  wrlth  head  offices  In  Van-  by  him  over  and  above  the  margin  nialns  to  bo  decided”  whether  it  was  *y  os^ohlish  such  agreement,  but  '  Property  at  any  time  before  thedate  fluctuated  anywhere  from  .>  to  100  ,  Uhen  the  history  of  this  >  ®®fi'^ 

(er.  The  plans  of  the  company  deposited  by  his  customer.  sufficient  '  ‘^®®  merely  items  of  evidence  to  belof  trial.  This  was  formerly  the  points  iu  a  sir^lcii.Vv  st  ■•ailing.  'stock  market  panic  Is  \yritten  in  the 

ide  for  a  complete  oil  refining  In  the  case  of  Dyer  vs.  Broadway  Tkg  obiect  to  he  obtained  hv  giv-  considered  in  connection  with  nil  the  ■’o*®  of  New  York  State,  as  laid  doa-n  The  Rruker  s  |  >9''’  hooks,  it  will  not  he  a  one-siri- 

t. capable  of  handling  4,000  bar-  Central  Bank,  New  York,  it  was  laid  ing  the  notice  is  to  affnrH  the  Hehtnr  other  circumstances  surrounding  j 'o  (('e  cp®  of  Markhan  vs.  Jordan,  But,  in  justice  lo  the  broker,  take  jcd  ease  of  only  cu.siomeis  suing  their 
ot  crude  oil  per  day,  which  will  down  that  “the  legal  effect  of  a  bro-  an  ODportunlty  to  redeem  and  to  he  *^®  ciistoiner’s  transaction  with  the  i  decided  in  1869.  the  other  side  of  Die  picture.  Sup- ,  hiokers,  but  if  will  he  "lore  than 

»£.the  latest  design  In  every  par-  ker's  purchase  of  stock  for  a  cus-  present  at  the  sale  to  see  and  know  broker.”  I  But  'R  ®®®®®  the  broker  has  given  the  client  I  balanced  on  the  other  hand  by  pil¬ 
lar  including  continuous  treat-  tomer,  where  the  latter  buys  on  i,  fairlv  conducted  and  the  '^o  quote  the  case  of  ThompsoiL  mit  hold  the  brokers  to  this  strict  reasonable  notice,  telling  him  how|  tiont  and  Irusifiil  broke. s  who.wait- 

t  of  gasoline  and  batch  treating  margin,  or  where  the  broker  advan-  pronertv  disnosedT  t^he  h^st  ,d!  ''«•  Baily.  which  is  one  of  the  lead- i  measure  of  damages,  and  os  recent-  much  margin  he  needs  to  carry  the  j  ing  loo  ong  and  too  optlmisltcaily. 

:erosene.  The  site  chosen  bylhe  ces  the  entire  price,  is  exactly  tre  vantage  Unless  notice  given  be  such  log  cases  nii  the  suliject  in  New  York  ■>'  os  ^ '®  Appellate  Division  distressed  account,  .and  the  client  ,  cai  i  led  I  hew  i  iistome  .s  until  the\ 

Ipany  on  thc  north  shore  of  Bur-  .same  as  if  the  stock  was  delivered  arihan  aceWpS  thfs  p^  ''''®'®  printed  notice  simi- '  stated  in  no  uncertain  terms  that  ignored  his  call,  and  in  order  to  save  j  thcm.sclvcs  suffered  lo.s.s. 

\  Inlet  just  west  of  the  Second  to  the  customer  and  then  pledged  by  i^  nn"  ill  ns  inn  and  of  no  nnasi’hig  lor  to  the  one  jii.st  deserihed  j  . -  -  .  . .  ,  i  i  i .  n  ■  i. .  ■  i.  ■, 


ot  crude  oil  per  day,  which  will  down  that  the  legal  effect  of  a  bro-  an  onnortunitv  to  redeem  and  to  he  *be  cusfoiners  transaction  w  ith  the  |  i(®ri'le‘l  m  *be  other  side  of  tl 

if  the  latest  design  in  everv  tiar.  ker’s  niirchase  of  stock  for  a  cus-  reueem  anu  lo  ne  „  ..  But  in  later  cases  the  courts  do  pose  the  broker  hai 

I. me  laiesi  uesign  in  every  par  Ker  s  piircnase  or  stocK  tor  a  cus  present  at  the  sale  to  see  and  know  orouer.  I  i.iokers  to  this  strict  reasonable  notice  t 

lar  including  continuous  treat-  tomer,  where  the  latter  buys  on  *i,ai  B  is  fairlv  enndiirtPfi  nnd  thp  To  quote  the  case  of  ThompsoiL  mit  hold  me  n.oKers  lo  mis  sirici  reasonaoie  noiiic,  i 


i  Inlet  just  west  of  the  Second  to  the  customer  and  then  pledged  by  jg  an  Illusion  and  of  no  possible  *’’®  ‘’®‘'  described  was 

rows  bridge,  affoi-ds  deep  sta  the  latter  with  the  broker  as  security  utility  because  if  thc  creditor  bro-  before  the  court.  It  was  said: 

;r  frontage  and  rail  transpoita-  for  his  advances.  Immediately  upon  docs' no  more  than  give  the  “The  previous  transaction,  standing 

the  Harbor  Terminal  Line  al-  the  execution  of  the  purchase  order,  notice  ot  his  Intention  to  .sell  w  ith-  itself,  did  not  prove  a  course  of 
y  having  spur  connections  cu  the  customer  became  the  owner  of  out  sayin"  when  ur  where  or  in  It  did  not  prove,  as  a  matter 

property.  _The  company  expects  the  shares  purchased,  and  the  re-  w-hat  manner  he  deprives  the  debtor  infer  transactions  would 

ave  its  plant  in  operation  early  latlon  between  the  customer  and  (pustomer)  of  a  subtaiitial  ri"ht  subject  to  the  lerms  stnted  in  tlie 

year,  and  intends  manufactiir-  broker  became  one  of  pledger  and  whirh  fhp  ooUpp  Io  dpsiptipa  notice  of  confirmation,  it  left  the 

md  marketing  its  own  brands  ot  pledgee.”  ;  gu.lg  This  is  but  -motherwav  terms  equivocal,  for  (he  notice  of  the 

line  and  kerosene,  distillate.  Suppose  one  has  purchased  a  stock  i  Rnyinir  that  tliP  nntlpo  miiBt  i.n  ron  reservation  of  a  right  to  se’l'nt  dis¬ 
ci  oil  and  fuel  oil,  together  wiih  on  which  he  has  put  up  a  20  point!  sonahle  in  time  nnd  Hpftnifo  m  ®rction  may  have  been  nullified  In 
II  line  of  lubricants  and  greases,  margin  and  the  market  has  gone  off‘}}jg  ulace  and  manner  of  sale  Rut  the  plaintiff’s  mind  by  the  staic- 

. .  I  <  «  c  •  lu  Qj  (},g  rleiondants’  agent  tliat 

- — .  .  -  -  '  -  '  ~  margin  would  be  asked  for  if  re- 

'  !  ■  I  I  P— — — — — i|— Hi  nuired. 

. . . iTf— — “The  perfunctory  warnings  of  a 

printed  blank  express  at  the  utmost 
the  defendaiifs’  general  practice. 
They  wUI  other  ^nj 

say,  even  as  to  the  first  trainsaction' 
II  I  that  the  terms  of  ^^Ihe^  i^  I 

•  '  tics,  which  must  lie  gathered  from 

£lrr^  11  1  •  _ 99  ill  i  the  circumstances.” 

I  pll  Hitfl  trt  tit  :  Even  though  the,  broker  has  enter- 

±9^14^  llPlIi'  IS  Into  agreement  with  the  cli- 

'  ‘  ent  that  ho  can  sell  his  stock  for 

'  “And  tell  Mr.  Burroughs  I  want  him  to  come  additional  margin,  without  any  no-  j 

and  talk  to  the  representative  the  Blank  '  ; '>.;»,Jro- 1 

Company  whose  series  of  booklets  on  I  the  case  of  Rosenthal  vs.  Brown,  j 

aUrunr**  taim  **  !  ouc  of  thc  most  reccut  eases  on  the 

lubrication  1  ve  shown  hrni.  ^  g^bject,  decided  by  the  court  of  Ap- 1 

^  ,  >|i|  I  peals  in  March  of  last  year.  There  ; 

IT  Do  you  prepare  the  wa-y  for  your  TI  'the  cdurt  said;  “if  the  broker  waives  1 

ll  salesmen  with  interest-compelling  ||»  the  right  fo  exact  strict  perform-  ! 

II  I—  Te  Rna.*  II  once  and  gives  time  and  indulgence  I 

sales  literature.  It  ptiys.  |  aU  customer,  he  cannot  recall 

,  a.  J  _  I  ^  _ U  :  1  (bis  waiver  al  his  own  option,  with- 

^  _  fhe  power  of  printed  salesmansnip  is  loqj.  giving  nouco  to  the  customer  to’' 

immeasurably  great.  (b®  ®nd  that  tlic  latter  may  have  an 

opportunity  of  protecting  the  ac- 

y our  printer  can  hdp  you.  Use  him,  i  count.”  ‘ , 

*  !  However,  If  the  broker  has  sold 

■  ‘  client  out  for  failure  to  deliver 

"  ’  /y^\  P'oper  margin,  thc  client  must 

[  :  promptly  notify  the  broker  that  he 

wrj/y  '  '  I  repudiates  his  action  and  will  hold 

'  '  i  bim  liable  for  any  loss  sustained,  i 

‘‘  *  '  I  Otherwise  the  client  will  be  deemed  j 

■  ^  _  _  _  -  i(o  have  ratified  and  approved  theac 

Howard  Smith  Paper  Mills  limited  ;  non  of  his  broker,  and  so  wm  have 

J  D  '  (ost  whatever  riglit  lie  might  liave  | 

Makers  iri  Canada  of  High  Grade  Papers  .  jjgj  against  the  broker. 

rATJADA  I  ^ow,  assuming  (he  h.roker  has  not  ■ 

,  MONTREAL,  CANADA.  ,  'given  reasonable  notice  to  put  Up  I 

.  ^  I  more  margin,  and  has  sold  the  stock 

— ^‘■^■^;!ligj!gS*gSSS3£Sii!SSSSi!iS!£liSSSS5SBS88  I  without  the  clleut’s  consent,  and  the  I 

client  has  promptly  repudiated  the 


lind  marketing  its  own 


-'N 


On  the 


IjNHAroaWtJ^ 


greot  old  \ 
House  of  \ 


ai 


**Tell  him  to  come  in** 

'  “And  tell  Mr.  Burroughs  I  want  him  to  come 
and  talk  to  thc  representative  of  thc  Blank 
Company  whose  series  of  booklets  on 
lubrication  I’ve  shown  him.” 


CDo  you  prepare  the  way  for  your  ^ 
salesmen  with  interest-compelling  j|» 
sales  literature?  It  pays.  i  JJ 

The  power  of  printed  salesmanship  is 
immeasurably  great. 


BOTTLED 

IN 

SCOTLAND 

BT 

OmSELVE^ 


Your  printer  can  help  you.  Use  him. 


Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  High  Grade  Papers  . 

,  MONTREAL,  CANADA 


the  sun  is  shining  more 
brightly  than  at  any  time 
in  its  301  years’  existence. 
Old  Whisky  sold  by  the 
old  House  explains  its 
consistently  growing  pop. 
lilarity  all  the  world  oven 

Always  say  “Halg”a#id 
you  wilt  be  happy  even 
if  the  sun  is  not  shining. 


THE  HNANOAL 


MONTREAL,  DE^XMBER  13,  1929 


fbt  f tnaitrtal  ^ims  . 

[■Dbllahed  Kverr  Frldar  nt  651  Crmic  Street  West.  1 


Chinese  Capacity  in  Question 


Published  Kvery  Frldar  "t  661  CrmiK  Street  West, 
Montreal,  by  The  Montreal  Financial  Times  PubHahlns 
CompanT-,  lilmltcd. 


R.  EMirUT  rOT  . 

DATID  BURNSIDE  ....  Central  Manaser  Mn  one  wo  i.  points  on  the  Canadian  dollar  co-operation,  presuppose  that  the  the  average  t)f  3.1%  of  the  year’s 

iiAviM  ....  uencrai  Manager  No  one  we  know  of  is  better  equipped  for  promoting  3u„,.  ggtlements  when  made  are  real  and  mean  level.  In  1926,  1.9%;  in  1927, 

I  p  n-  vniTvo  iVows  Fdttnr  S'®®”  Hon.  Newton  W.  Rowell,  dent  reason  why  Canadians  will  be  fair  ones,  and  mean  the  same  next  0.92%;  and  in  1928,  first  half,  1.6%. 

»*  r  awtrriT  *rp  *  f  vdit  ®vent.  The  national  unity,  of  the  Interested  in  the  Stable  Money  A^s-  year  as  they  do  now.  But  any  such  What  is  wanted  is  long  period 

K.  C.  SMITU  Toronto  Editor  japangge  and  their  prestige  in  war  and  diplomacy,  soclatlon,  104 -5th  Avenue,  New  considerable  variation  either  way  as  stability.  During  the  four  years  re- 

- - - — -  tradp  nnrt  inHnetmr  an/i  York,  aud  thc  movemeut  for  a  sound-  is  brought  about  by  fluctuations  in  ferred  to  the  total  fall  in  the  index 

SCBScniPTiON  rniCB  i  m  Canada,  63.00  a  yean  61J5  mausiiy,  snouid  be  an  mspirauon  mo  guia-  ^  represents.  And  the  value  of  gold  as  reflected  in  points  was  14.2%,  or  more  than 

r/v  iCoITihir'  in"thiJ?jni^d*s!a«c«%i3"5^n%cn‘ri  1°  the  same  way  as  the  earlier  the  connection  of  the  names  of  Pre-  the  price  level,  prevents  settlements  double  the  aggregate  of  the  mean 

$2.00  for  «ix  month."  Fotvien  Subscriptions,  $5.00  a  success  and  present  prowess  of  the  United  States  in-  sident  E.  W.  Beatty  and  Sir  Herbert  from  "staying  put.”  Ten  years’  variations.  I’he  annual  productiv- 

ycarj  $3.00  for  six  months.  dlcates  the  path  of  progress  to  Canada.  Holt  along  with  those  of  Sir  Josiah  work  in  building  up  a  spirit  of  soil-  ity  of  gold  mines,  the  results  of 

ADVKitTisiXG  Uatc  Cards  on  application  at  all  our  of-  ,  ..  ,  Tannnow  cfntpsmpn  are  wise  Stamp,  Sir  Henry  Strakosh,  Owen  D.  darity  and  community  of  interest  in  chemical  research  in  mining,  the  re- 

nce.  or  from  any  responsible  Advertf.in*  Aaency.  «  ^  Well  Known  that  Japane.se  Statesmen  are  wise  ^  Nicholas  Murray  Butler.  Otto  the  productive  field  can  be  destroyed  sourcefulness  of  banking  policy,  and 
CABLE  ADDHESS.  «Fintimes-',  w.  r.  Code.  and  discreet,  examples  of  prudence  and  moderaUon.  h.  Kahn,  Charles  Evans  Hughes,  by  a  single  year’s  fall  or  rise  in  the  the  decree  of  the  finanical  commun- 

”*^''mcniB*'’*'*^*  iViontreni.  Lancaster  0281.  All  Depart-  The  success  which  has  attended  the  Colonisation  effoits  John  J,  Raskob,  and  David  Starr  price  level.  ity  as  to  what  shall  be  the  approved 

toroxto  OFFICE:  300  Bay  Street  ncpresentatiTC,  of  Japan  In  Korea  is  proof  of  great  capacity.  Jordan,  will  be  added  reason  to  be-  sir  Josiah  proceeds:  "Each  year  point  over  the  ratio  of  total  credit  to 

R.‘  V.  niftcnho'use.  Fbones.  Elgin  24e5-»«66-3807.  The  future  of  China  is  cloudy.  Lack  of  unity  Is  a  *'**®  movement  represents  some-  since  1924  despite  the  toal  decline  gold  reserves  are  all  inter-working 


^  T  T  was  .highly  gratifying  to  delegates  to  the  Pacific 
^biiahtns  ^  Relations  Conference  at  Kyoto  to  learn  that  as  a 
result  of  the  conversations,  a  party  of  fifty  or  sixty 

-  Japanese  and  Chinese  sat  down  together  at  dinner,  in 

President  a  spirit  of  friendship  and  mutual  better  understanding.  1 


Movement  for  Stable  Money  Wins  Support 
of  Leaders  in  Banking,  Railways,  Industry 

The  shifting  movements  in  the  [  scale,  conciliation  and  all  industrial ,  1928.  In  1925  fluctuations  were  on 


,  A.  R.  U.  YOUNG 
R,  G.  SMITH  .  . 


for  Mix  montha.  In  fircat  Brlfhln  13».  a  yean  7». 
for  kI.\  luonthK.  In  the  United  State*.  $3.50  a  yenri 
$2.00  for  »lx  month*.  Forelen  Subscriptions,  $5.00  a 
year:  $3.00  for  six  months. 

ADVERTISIX'G  Hate  Card*  on  application  at  all  our  of¬ 
fices  or  from  any  responsible  Advertfsins  AgencT, 
CABLE  ADDRESS:  ‘‘Flntlmea”:  W.  V,  Code. 


I  Jordan,  will  bo  added  reason  to  be- 


rlce  level.  ity  as  to  what  shall  be  the  approved 

Sir  Josiah  proceeds:  "Each  year  point  over  the  ratio  of  total  credit  to 


R.‘  V.  nittenho'use.  leones.  Elgin  24e5-»«66-3807.  The  future  of  China  is  cloudy  Lack  of  unity  Is  a  **®''®  *'**®  movement  represents  some-  since  1924  despite  the  toal  decline  gold  reserves  are  all  inter-working  I 
WE.STERX  nEPRE8EXTATiVE  I  Gco.  D.  Glttu*.  143  .  .  vveaknpcs  TTnlP^^  there  is  contlnultv  designed  for  the  general  good,  has  shown  a  conUnually  Improving  fatcors.  | 

Vancouver  Hotel,  Vancouver,  B,c.  cause  or  great  weaKness.  Unless  mere  IS  conimuity  ^  representative  list  of  Amerl-  stability  in  the  year  Itself  down  to  (Continued  on  page  15.) 

LOXDox,  EX'G.t  0.5  Bishopsate,  E.  c.  2,  Davies  A  Co.,  ib  public  policy  no  nation  goes  forward.  Ciivil  war  has  can  bankers,  railway  heads,  econo-  *  ,  '  — "  *  — " "  ' 


IlepreaentatIvcB. 


— - - -  wrought  great  evil  to  China  in  the  past  seven  years,  mists  and  leaders  in  education  and  tti  x  j  /-l  A  • 

Devoted  to  the  interests  of  the  investing  public  in  tiu- 1  ®ure  present  prospect  of  peace  Md  associated  with  the  rCIlCn  HnCl  0611113118  — ■  A  OOmpanSOIl 

belief  that  the  confidence  of  capitai  is  essential  to  the  application  to  industry.  The  outlook  is  very  dark.  The  artistic  booklet  has  been  pre-  -  -  — 

stability  of  finance,  the  prosperity  of  Industry  and  the  j  pretext  against  the  Government  of  failure  to  follow  the  pared  and  circulated,  setting  forth  bisi.EY  iidddleston.  In  The  ChrUtian  Scienco  Monitor. 

development  of  our  resources.  j  principles  of  Sun  Yat  Sen  is  palpably  thin.  The  love  the  purpose  behind  the  movement.  In  Recently  I  was  travelling  through  |  man  abroad  is  an  anomaly.  He  is 

■  i  of  war  and  irresponsible  rule,  engendered  by  civil  war,  it  Owen  D.  Young  recalls  his  own  Germany,  and  remembering  the  talk  |  b“®®r  and  Inexplicable.  He  la  not 

MONTREAL.  FRIDAY,  DECEMBER  13.  1929.  I  must  be  overcome  and  the  central  government  upheld.  f^Periedee  with  German  labor  when  ^f  a  special  understanding  with  tbn 


Devoted  to  the  interests  of  the  fnvestlnff  public  tlu*  \ 


development  of  our  resources. 


Canada  Permanent 
Mortis  Corporation 

QUARTERLY  DITIDEND 

Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  thc  current  quarter 
being  at  tho  rate  of 

'  TWELVE  PER  CENT.  PER 
ANNUM 

on  thc  paid-up  Capital  Stock  of 
the  CkMToratlon,  has  been  de¬ 
clared,  and  that  the  same  will 
bo  pqyablo 

THURSDAY.  THE  SECOND 
DAY  OF  JANUARY 
next,  to  Shareholders  of  record 
.at  the  close  of  business  on  the 
Fourteenth  day  of  December. 

By  order  of  the  Board. 
WALTER  F,  WATKINS, 
Secretary. 

Toronto,  November  13th,  1929. 


President  Hoover’s  Strong  Message 


MONTREAL.  FRIDAY,  DECEMBER  13.  1929.  |  must  be  overcome  and  the  central  government  upheld.  {J"”®*?  wk  "JitS  ^  understanding  with  "“Srfatcl'  Tnd  even  tSe 

“  — - - - 1  else  there  will  be  greater  evils.  The  strong  man  is  Dawes-Stamp  Committee.  He  creation  of  a  United  French  traveller  is  looked  at  ask- 

.  PvoairlAnt  HnnvAv’a  CivAnn  MA.aanA  lacking,  but  if  the  Chinese  mean  to  go  farward  they  asked  a  German  labor  leader  what  States  of  Europe,  I  endeavored  to  ance  by  his  countrymen. 

rioover  S  ovong  iviessage  ^.JJ  western  nations  who  lack  the  the  committee  could  do  for  Labor,  draw  a  comparison  of  tho  French  Exactly  the  opposite  sentiment 

PRESIDENT  Hoover’s  first  regular  message  to  statesmen-kings,  go  forward  with  loyal  moderation  and  the  reply  was:  "The  one  thing  and  German  political  mentalities.  In  ®  ^  ^ 

1  J  tu  1.  J  i  o  x,.  .r  „  •  ^  It,  your  committee  must  give  to  Labor  this  I  was  greatly  helped  by  a  con-  oecomc  a  uerman  ny  adoption.  A 

Congress,  and  the  budget  released  the  following  under  the  best  leaders  available,  adhering  to  principles  jjj  Germany  is  a  stable  money”.  At  versation  with  a  distinguished  Ger-  f®w  exceptions— such  as  Houston 

day,  convey  gratifying  Information  on  public  affairs  civil  peace  and  Industry  in  action.  that  time  wage.s  were  paid  daily  in  man  who  had  worked  out  an  ingenl-  Stewart  Chamberlain — may  be  cited; 

and  offer  able  leadership  in  thought  and  action  to  the  ________________  Germany,  and  the  wives,  daughters  ous  contrast  between  his  compatrl-  but  they  are  so  rare  that  they  can- 

American  public.  Reduction  of  the  federal  debt  bv  sisters  of  the  men  would  line  up  ots  and  the  French.  I  believe  that  invalidate  tho  rule.  Germany, 

«fi24nnnnnn  in  noe.  leaerai  oeoi  oy  »  with  tho  men  and  would  grab  the  stress  should  be  laid  on  thc  funda-  for  special  reasons,  may  have  pro- 

^  ^  ^  ^  payment  of  $656,-  Important  Mantime  Developments  money  as ™ast  as  the  men  received  mental  resemblances  of  peoples;  but  ceeded  to  conquer  other  lands,  but  it 

000,000  interest  charges,  together  with  tax  reduction  _  ^  ^nd  run  a-?  ranldlv  as  nosslble  to  I  also  believe  that,  when  duo  allow-  bas  never  succeeded  in  making  Gei- 

of  S160.000.000  by  1%  off  income  and  corporaUon  'T'HB  fornml  opening  of  the  big  Mersey  Paper  Mill  at  ,^g  anco  is  made  for  the  falsity  of  all  of  alien  populations, 

taxes,  form  welcome  material  for  a  waiting  people  Brooklyn,  Nova  Scotia,  marks  a  notable  event  In  chasing  power  decreased  any  fur-  generalizations,  it  is  sometimes  help-  ^  *  •¥ 

recently  disturbed  bv  fall  in  value  of  securities  The  fbe  industrial  life  of  that  Province.  An  investment  of  ther.  ful  totry  to  understand  differences.  The  Poles,  for  Instance,  under  Ger- 

oisiuroea  oy  rail  m  value  of  securlUes.  ’The  onH  nrnnertv  renre.  That  led  Mr  Young  to  state-—  1“  ^bat  follows  there  is  no  wish  many,  remained  Poles.  Partly  this 

New  York  Evening  Post  suggests  the  message  was  $12,000,000  in  the  plant,  equipment  and  property  repre  before  had  I  ^realized  how  to  be  dogmatic.  It  may  be  that  the  may  have  been  by  reason  of  the  Pol- 

addressed  to  a  generation  whose  sense  of  proportion  enterprise  on  the  part  of  the  company  ana  con-  stability  of  money  goes  to  the  distinction  which  is  drawn  is  not  so  ish  temperament,  but  chiefly  it  was 

had  not  been  altered  by  the  crash  in  stocks.  Yet  it  is  f^dence  in  the  province.  As  previously  stated  the  dally  1,33,3  j,jg  3Qy  sharp  as  it  would  appear  to  be.  But  by  reason  of  the  Inability  of  the  Ger- 

conceded  to  be  possible  the  President  intended  the  output  of  newsprint  is  expected  to  be  250  tons,  for  sudden  change  affects  the  purchas-  fbere  is,  nevertheless,  some  ^b-  nian  to  accept  the  Pole  as  a  compa- 
,  lutcuueu  me  „riii  at  nnrta  ftlonF  ing  nowpr  nf  mntipv  It  tmichpc  evprv  Stance  in  the  Contention  that,  while  triot.  Frenchmen  could  accept  the 

message  as  a  simple  appeal  to  pre-panic  interests.  In  ^bich  the  main  market  will  be  fo^d  at  ports  along  J  “°“®y’ ®;^  tho  Frenchman  is  chiefly  interested  Pole  as  a  compatriot,  but  Gelmans 

the  light  of  the  conferences  of  industrial,  trade  and  Hie  Atlantic  in  Canada  and  the  United  States.  A  obligation”  ^  *^®  b’*'®u®b  soil,  the  German  is  never.  Racial  feeling  is  greater  than 

financial  leaders  during  the  past  week  it  may  be  steamer  of  special  design  will  convey  the  products  of  ®  if.  chiefly  interested  in  his  countrymen,  territorial  feeling. 

Mr.  Hoover-,  otrotesy  .«d  eoUzite  o,  coodl-  *“•  "T";  ,osL“‘°G’'e™.oflo‘fho  pe"ac“ 

tions  are  wisely  drawn.  providing  transportation  at  rates  which  wiU  ensure  who  is  rated  the  greatest  practical  The  history  of  the  two  nations  has  lug  would  not  In  themselves  trouble 

^  ^  ^  ^  business.  economist  In  the  world  by  Lloyd-  run  on  divergent  lines.  While  France  Germany  overmuch.  It  could,  If  that 

Agriculture,  transportation  tariff  revision  and  law  The  power  development  which  has  proceeded,  and  J^eorge,  the  problem  or  the  price  early  took  shape,  and,  In  spite  of  a  were  all,  forget  its  humiliation.  It 

«forc,n.,„,  b.  „„„d;„d  „  U»  ouuUdd,.^  |  wMch  the  Jersey  M.U  b.  supplM.  .1^  SvS  ""n.SuS  S  iXarp'/rb'&d?  r,r.-nt'eTw?lS 

points  in  the  President’s  message.  With  a  gross  farm  j  represents  heavy  Inve^ent,  and  Is  a  promise  of  addl  mental  to  a  solution  of  unemploy-  boundaries,  and  became,  as  a  coun-  arrangements.  It  will  never  brood 

income  of  $12,500,000,000  in  the  1928-29  crop  year  and  -  tlonal  future  industrial  development.  ment,  labor  unrest,  class  hatred,  try,  homogeneous,  Germany,  united  over  Alsace  as  France  brooded  over 

fewer  insolvents  recorded,  it  is  concluded  by  the  Presl-  Taken  together  with  the  active  advances  made  at  high  taxatten,  trade  depression,  prob-  by  racial  ties,  sprawled,  an  amor-  Alsace.  The  soli  may  be  necessary 

dent  that  the  farmers  have  Imoroved  their  nodtion  in  the  ports  of  Saint  John  and  Halifax  and  the  Improve-  '®“®  ^flch  arise  from  time  to  time,  phous  mass,  across  Europe.  Ger-  i  as  a  means,  but  it  is  not  an  end.  The 

aeni  tnai  me  larmers  nave  Improved  their  position  in  «  oa  o  the  vear  ifi2»  mav  be  rerarded  ®®®®  '^®  *®  ®°  “any  was  not  a  nation  as  was  French  peasant  has  a  veritable 

the  past  year.  Passing  of  the  Farm  Marketing  Act  ments  proceeding  there,  the  year  1929  may  be  regaraea  making  civilization  more  complex,  France;  It  was  a  conglomeration  of  passion  for  the  soil;  and  the  French 

and  creation  of  the  Federal  Farm  Board  at  the  special  a®  of  great  interest  In  development  with  the  Maritime  yet  leave  it  dependent  for  Its  sur-  several  hundreds  of  little  states.  It  Nation  has  a  veritable  passion  for 

session  of  Congress  which  the  President  describes  as  Provinces  bf  Canada,  which  are  believed  to  be  on  the  vival  upon  a  single  factor,  which  is  was  only  a  few  generations  ago  that  territory.  But  the  German  is  es- 

.ctlon  for  the  ,gr,cul- ,  eve  of  yet  greater  thing,.  T  WlthTbSatfar  ZirtT; 

turai  industry  ever  undertaken  by  any  government,  — - —  a  sneaking  feeling  that  references  to  necessarily  changed  in  the  viclssi-  In  his  brother  Germans,  however. 

offers  evidence  that  the  longed  for  farm  relief  has  _  tli®  price  level  or  index  numbers  are  tudes  of  the  centuries,  has  never-  he  is  irrevocably  interested.  Their 

arrived.  The  Federal  Farm  Board  is  credited  with  Effect  of  Bounty-Fed  U.  S.  Wheat  academic  and  highbrow,  not  practi-  theless  preserved  an  unchanging  sorrows  are  his  sorrows,  their  Joys 
having  qprvprf  In  ttfpart-ir  tvia  faymofc’  !  cable  or  immediate,  and  claim  to  be  consciousness  of  its  natural  limits,  are  his  joys.  He  yearns  over  them 

,.  ®  ^  ”“®^®  marKet  during  i-  Qpjjj  BIRKENHEAD  scored  a  bull’s-eye  in  his  exempt  from  understanding  the  Thus  it  comes  about  that  P'rance  when  they  are  forced  under  a  for- 


the  most  extensive  action  for  strengthening  the  agricul¬ 
tural  industry  ever  undertaken  by  any  government, 
offers  evidence  that  the  longed  for  farm  relief  has 
arrived.  The  Federal  Farm  Board  is  credited  with 
having  served  to  steady  the  farmers’  market  during 
the  recent  crisis. 
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President  Hoover  sticks  to  his  position  on  tariff  | 


speech  on  Empire  free  trade  in  forecasting  the  question  because  they  are  practical,  is  a  geographical  unity,  while  Ger-  eign  yoke.  He  will  never  be  dls-  |  *■' 
;er  of  subsidised  American  wheat  in  the  British 


revision  nnH  rpnpato  o  v.To  markets.  ’The  cvll  of  such  imported  Wheat  was  cvideu-  questions.”  many  is  concerned  in  keeping  Ger-  many  will  always  remember  that 

^  P  essage  to  the  ug,j  jn  tjjg  German  bounty-fed  wheat  sold  in  the  British  in  dealing  with  tho  coal  mining  mans.  minority.  It  will  always  champion 

special  session.  He  wants  an  effective  tariff  on  farm  season.  Along  with  the  forced  selling  of  industry  in  1925  Sir  Josiah  found  it  If  a  parcel  of  land  has  once  be-  the  cause  of  that  minority.  The  fath- 

products  that  will  compensate  the  farmer’s  high  costs  ,„v.pof  thp  •Rrituh  marVpt  for  Canadian  as  necessary  to  refer  to  the  change  In  longed  to  the  French  and  has  been  erland  is  an  expression  that  brings 

and  higher  standards  of  living.  And  he  w-ants  such  “®  ’  gold  price  In  the  'preceding  two  truly  accepted  as  French,  then  the  tears  to  the  eyes  of  the  sentimental 

limited  revision  on  industrial  nroducts  schediilpq  ac '  British  grown,  wheat  was  cut  below  the  level  of  g  ^33  gongdoug  of  bgjng  French  cannot  hear  to  lose  It  Alsace  German,  but  were  he  to  analyze  his 
nroJiHp  lod  “  products  schcdules  as  suspected  as  a  doctrinaire  of  contro-  formed  part  of  thc  ideal  France,  and  sentiments,  he  would  discover  that 

■will  provide  and  cover  the  economic  shifts  of  the  past  |  outcome  is  within  the  region  of  the  verslal  attitude.  when  it  was  taken  from  France  in  be  is  not  thinking  of  the  fatherland 

seven  years.  On  the  whole  the  Tariff  Act  of  1922  has!  tbp  dptprmined  fieht  In  thc  The  provision  in  tho  Dawes  plan  1870  the  desire  for  its  returned  burn-  at  all,  but  of  his  fellow  Germans, 

worked  well  and  should  be  left  alone.  The  President !  f °  “Y  “®  ®®“/™  ®  for  altering  the  German  annuities  if  ed  strongly  in  the  breast  of  every  His  conception  of  Germany  is  more 

again  insists  on  the  wisdom  and  expedlencv  of  the  i  ®^^®®  ^°Sresa  for  the  debenture  clause,  which  change,  patriot.  It  is  not  that  the  people  of.  human  than  is  the  Frenchman  s  ron- 

fwibip  fQWff  o-i„ip  ^  *4  ^  was  a  plan  for  a  bounty  on  export  wheat.  Such  a  ^.gg  looked  upon  by  many  people  as  Alsace  arc  peculiarly  French.  It  is  jception  of  France.  The  Frenchman 

flexible  tariff,  givmg  to  Hie  executive  in  co- !  serious  evil  to  competing  coun-  a  harmless  concession  to  the  acade-  that  Alsace  itself  is  peculiarly  j  glorifies  an  imaginary  ^sonage 

operation  with  the  Tariff  Commission  to  make  such  .  antlclnated  bv  Lord  Birkenhead  that  in  mic  mind,  but  Sir  Josiah  regards  it  whoin  he  calls  France.  The  Ger- 

changes  as  are  found  to  be  in  the  public  interest.  ’  j.  ^ _ ♦u..  as  the  most  far-reaching  novelty  In  There  is  doubtless  some  exaggera-  man  has  a  vision,  not  of  ^  Imagln- 


the  most  bitterly  practical  of  all  concerned  In  keeping  France. 


revision  and  repots  a  portion  of  his  message  to  the  German  bounty-fed  wheat  sold  in  the  British  in  dealing  with  tho  coal  mining  mans, 

special  session.  He  wants  an  effective  tariff  on  farm  -  _  - 


many  is  concerned  in  keeping  Ger-  many  will 


a  German  minority  in  Poland,  Ger- 


market  this  season.  Along  with  the  forced  selling  of  industry  in  1925  Sir  Josiah  found  it 


limited  revision  on  industrial  products  schedules  as 
will  provide  and  cover  the  economic  shifts  of  the  past 
seven  years.  On  the  whole  the  Tariff  Act  of  1922  has 
worked  well  and  should  be  left  alone.  The  President 
again  insists  on  the  wisdom  and  expediency  of  the 
flexible  tariff,  giving  power  to  the  executive  in  co¬ 
operation  with  the  Tariff  Commission  to  make  such 
changes  as  are  found  to  be  in  the  public  interest. 


tries.  It  was 


changes  as  are  found  to  be  in  the  public  interest.  ’  .  -  1  r<<iT.aHian  fartnpra  th«  flov-  the  most  far-reaching  novelty  In  mere  is  douotiess  some  exaggera-  man  nas  a  vision,  not  or  m  imagm- 

It  is  considered  to  be  probable  that  to  the  light  of  Sir  relations.®  A  state-  «on  in  the  epigram  that  were  Alsace  |  ary  entity,  but  of  individual  Gcr- 

the  improved  conditions  Ld  outlook  the  farmers  of  ®™“®“t  ®f  Canada  would  organize  a  farm  board  after  ^333^  tj^3t  ^,^3  3^33^3  to  be  peopled  by  a  colony  of  ^Inese  ;  mans. 

tne  improvea  conaiuons  ana  outlook,  -tee  faimers  of  American  plan.  In  that  connection  the  American  the  price  level  in  the  last  three  R  French  eyes,  \  Z  a  „ 

the  country  will  consent  to  a  limited  revision  all -round.  „  ^  ,  Farm  Board  was  patterned  after  the  Cana-  years  has  increased  the  burden  of  fr®nch.  There  is  some  exagge^tiou  I  remember  Norman  Angell  s  tell- 
President  Hoover  has  proved  his  capacity  and  his  ^®“®^®-*  I'arm  uoara  was  p  th«t  the  national  debt  by  a  thousand  mil-  ^ut  not  much.  For  the  French  live  ing  me  of  his  travels  in  South  Am- 

stability  a,  a  (rlead  ot  the  farmer,,  heic.  tier,  ehould  ^  Tb?  o“  dderL  ‘6*  <>11  m 

^  I  the  bounty  on  export  Wheat  could  be  paid  on  pool  and  .  .  .  „  tg  treated  verv  erty,  and  have  a  strong  historical  Angell  had  difficulty  in  making  him- 

»„mmiuTpor.e°r7orthr;L‘^^^^  T"  ,r“,  SeCSi  “Ss!  cLu,srs.°?tXprd«5 

tioas  o,  next  November  most  be  copeidered  m  rem«on  j  “  >  f  ^  *I‘“  If  Tn  7dl“r.S  pm d»i  l.■o.nS'“5r’io''l^  b'S  tSl?  J.™  tr^ueptly  remarked  ppop-be-  j  Frcneb  or  E„pU.b  r 


nominal  supporters  of  the  administration.  The  elec- ! 

‘“t^^^^rigress  te  offset  the  high  tariff  on  industrial  products,  not  ’^Ite”.  “I  do  not  beltev^  that  33;;“3“-rd7n7e  orFrench“*'s;ir7s  l\uskrNegro Ttepp^'  foi^^aM-'ana 
to  any  failure  to  enact  legislation  in  line  with  party  |  ^3  33  3,,.^j333l  3,^3  ,33  3,3333  trade  °;3®3?3“®‘“ff33“\V^3%^“^^^^^^^^  somehow  held  to  give  French  na-  saidi'^-’Mcl.  Je  p^?le  Fransals!” 

^  relaUoVs  within  the  British  Empire.  It  would  appear  XntWv  fvlMrihe  mtee  ind^x  wUh  tionality.  Angell  looked  at  him  in  some  as- 

*  *  *  V  reiauons  vvunm  ine  oriLiou  xfemp  Poles  and  Spaniards.  Italians  and  tonishment.  "How  do  you  come  to 

President  Hoover  is  right  in  line  with  the  move  for  nothing  short  of  an  econom  c  ,  ..  .  ®  Czechoslovakians,  arc  welcomed,  speak  French?”  he  asked, 

railwav  onLnlXL  fnr  m  p  h®®  ««  ^igh  tariff  tactics.  Will  Constrain  the  Americans  of  its  effect  on  the  nation  s  fortune  3^3  f^33jy  a^njjtted  into  the  And  the  Negro,  drawing  himself  up 

ailwy  consolidation  provided  for  in  the  Transporta- 1  reasonable  in  matters  of  trade  and  tariff.  The  of  "what  it  means  to  the  econo-  F33n3,j  family.  They  soon  become  proudly,  beat  himself  upon  the  breast 


The  chief  purpose  of  consolidation  is  to  ■ 


secure  well  balanced  systems,  with  more  uniform  andj®*^^^*®^  and  there  •  *‘®^owly  falling  prices  are  a  deadly  jjgye3  themselves  a  mlnorityj — pur  sang”  ("I  am  a  Frenchman  of 

satisfactory  rate  structure  and  more  equitable  dls- I '"P*  ^  „  ^  influence  on  business  itself,”  Sir  33^  33^  ,,3pt  ^,[3-  the  purest  blood”), 

trihiitinn  nf  traffic  He  wnniH  hnwa  mamharei  nf  etho '  ®^ould  follow  morc  liberal  treatment  of  British  and  Josiah  states.  Alniost  unconscious-  33gt  3f  the  community.  I  have  No  Frenchman  would  see  anything 
tribution  of  traffic.  He  would  have  members  of  the ,  pr3ducts  in  the  American  market.  ly  there  is  a  steady  drag  upon  the  3,^33  3333^  ,3  ^^3  chamber,  black  surprising  in  this.  Of  course  the 

Interstate  Commerce  Commission  relieved  from  giving  ^  margin  of  profit.  ^  Quite  as  good  deputies  from  overseas  possessions.  Negro,  born  in  some  French  island, 

detailed  attention  to  unimportant  matters,  so  that  they  business  can  be  done  on  one  price  g33j  jq  ^rm  with  white  deputies.  The  would  be,  for  the  French,  French, 

may  be  able  to  devote  themselves  to  invesUgatlon  and  I  Amk;t;nn  j  colored  men  would  be  shocked  at  thc  But  the  German,  as  a  colonist,  failed 

ron<?idpratinn  nf  thp  inrivpr  /inpafinna  LHlCagO  S  Laudablc  AmDltlOD  provided  It  Is  a  stable  Icvel  uDd  all  suggestion  that  they  are  not  true  to  assimilate  tho  native  races.  He 

consideration  of  the  larger  questions.  Chicago  has  flrmlv  believed  that  ^’^®  been  fairly  adjusted  Frenchmen,  while  the  white  deputies  did  not  think  of  them  as  German. 

Being  an  engineer  it  is  logical  the  President  bas  K  ^  ”  Lnicago  has  flmly  believed  that  ^3  ^5^3^  jg  .^,j3  transition  would  be  equally  shocked  were  it  This  is  not  a  criticism  of  the 

special  interest  in  waterways  and  flood  control.  He  destined  to  be  one  of  the  greatest  Inland  1^3^  3ne  to  the  other  without  an  suggested  that  their  Negro  broth-  French  or  of  the  Germans.  It  is 

dismisses  the  St.  Lawrence  Waterway  with  a  last  P®*^^  ®^  ^®  world.  even  or  proportionate  change  in  all  req  arc  different  -from  themselves,  simply  a  little  study  of  their  respec- 

’■  sentence  in  which  he  states  the  executive  la  awaltine-  Montreal— the  greatest  present  inland  port— is  par-  ih®  factors,  that  works  the  mis-  The  color  line  is  not  drawn  in  live  characters.  In  European  diplo- 

senrence  m  wnicn  ne  smies  me  executive  is  awaiting  ..  .  .  j„tercStcd  in  the  oossibllltv  of  such  a  thine  France,  because  tho  only  French  macy  the  French  are  moved  by  the 

the  action  of  Canada.  But  he  is  not  inactive  in  other  “  ‘f  miercstca  in  me  possibility  or  suen  a  mmg  second  place,  he  proceeds,  test  of  nationality  is  the  occupation  wish  to  obtain  territorial  security- 

spheres.  He  proposes  an  outlay  of  $55,000,000  a  year  ^PP®°“&*  with  the  greater  purchasing  power  of  French  soil.  to  enjoy  tho  status  quo.  Tho  Ger- 

on  harbors  and  rivers,  especially  on  the  Mississippi  and  contributing  Editor  of  The  Times,  after  a  visit  to  of  money,  all  receivers  of  fixed  pay-  That  is  why  France  is  the  most  mans,  in  their  relations  with  their 
its  tributaries  and  recites  that  the  Ohin  hns  h«»n  <ri,«„  Chicago,  deals  interestingly  with  the  developments  that  ment  take  a  larger  toll  of  the  na-  hospitable  country  In  the  world.  A  neighbors,  are  moved  by  racial  af- 
i  f id  both  for  the  a  Lawrence  and  the  port  of  «««»1  Pfoducllon  and  >«ye  le,.  of  Frenchman  eooU  live  all  hi,  life  In  tinitte,.  But  there  I,  nolhte  ^ 
a  J  1001  aepin.  ,  ,  the  output  of  industry  for  others , England  and  never  bo  recognized  as  .should  prevent  them  from  settling 

*  9  9  V  I  Chicago.  His  prospect  appears  on  page  19  of  mis  issue,  with  every  fall  In  the  index  number.  English;  but  it  seems  impossible,  to  down  on  terms  of  peace  and  friend- 

The  Wicker.sham  Commission  of  inquiry  into  law!  '^*^®  ®t®a^y  growth  of  traffic  in  the  Port  of  Mont-  ¥  live  long  in  France  without  acqiiir-  ship.  '  There  remains  nothing -which 

i  enforcement  was  internreted  to  mean  a  new  dennrfnee  i  real,  exceeding  the  expectations  of  its  promoters,  plain-  In  the  third  place,  all  the  machln-  Ing  something  of  the  French  char-  should  revive  the  age-long  feud  now 

!  L?.herpuM!irirt7»  ?he”n“e  .re^fCht-  P<>«  cry  f.r  wape  .etlement  on  n  l.rneUeter,  For  .he  FrenC,  .he French- lh,„,llF  at  ,n  end. - 

f  bition.  It  was  believed,  and  may  yet  be  possible,  mat  lakes  and  ocean,  provides  facilities  for  a  ser-  ,  '  -  •  -  ,  ,  .  ■ ,  ,  n 

i  the  Commission  will  find  and  report  that  the  existing  1 '^*®®  wanted.  It  is  not  only  in  grain  but  in  package  ^  p  .  •m  > 

;  restrictive  laws  are  unenforceable,  and  that  improve-  ®®®*'*®®®®  *-®  Port.  In  ^  ^  i 

ments  should  be  made  in  procedure,  and  In  facilities.  season  such  as  this  one  of  1929  with  a  light  crop  .X#  ww  / 

^  The  pressure  on  prison  accommodation  for  convicts,  j  ®^  gram,  the  total  volume  will  be  less,  yet  holding  tho  .»  .  ,  , ,  .  . 

'  Impresses  many  with  the  idea  of  gross  error  in  the  |  ®®-“®  proportion  over  all  competing  ports  along  the  j^gj.  33  1,^3331  super-  they  l^old  them  long  enough,  just  as  son  of  the  production’s  vogue.  A 

purpose  and  potency  of  law.  A  New  York  opinion  is  seded  by  pressure  pipe  line  and  tank  people  who  bought  stocks  ten,  twen-  decade  or  so  ago.  Bill  Ha  rt  was  at 

that  “this  message  nrettv  wf^ll  knorU-A  md  nni;  It  >3  probable  that  Montreal  will  continue  to  be  the  cars,  so  it  appears  ttiat  ty,  or  thirty  years  ago  have  made  the  height  of  his  glory  as  the  hero  ! 

mai  mis  message  preuy  weu  kuocks  out  any  reason-  _ _ _  _ _ _ _ _  riniTin  ii,rt  hnrrel  and  ba:e  monev  bv  holdlne  what  thav  have,  of  the  wildest  and  wooliest  western 


more  French  than  the  French.  They  and  declared:  "Mais  je  suis  Francals 


d  ha*  T70I^  years  Chicago  has  firmly  believed  that  Frenchmen,  while  the  white  deputies  did  not  think  of  them  as  German.  ^ 

it  bas  p  ..  ,  ,  rt  *1.  ^  hilt  J  l®v®l-  R  Is  -the  transition  would  be  equally  shocked  were  it  This  is  not  a  criticism  of  the 

.  He  destined  to  be  one  of  the  greatest  inland  from  one  to  the  other  without  an  suggested  that  their  Negro  broth-  French  or  of  the  Germans.  It  is 

i  last  P®rl®  R*®  world.  even  or  proportionate  change  in  all  ren  arc  different  -from  themselves,  simply  a  little  study  of  their  respec- 

.j,.  Montreal — the  greatest  present  inland  port — is  par-  ihe  factors,  that  works  the  mis-  The  color  line  is  not  drawn  in  tlvc  characters.  In  European  diplo- 

tiriilariv  Intere.^cd  tn  the  nossihiutv  nf  .qiinh  a  thine-  .  France,  because  the  only  French  macy  the  French  are  moved  by  the 


ship.  '  There  remains  nothing  -which 
should  revive  the  age-long  feud  now 


I  Lue  L^uiunuBsiuu  wiu  ima  ana  repori  mat  me  exisimg  -  -  —  - — •'  —  ° - .  -  *  -  ^  P  m  t  ■  > 

restrictive  laws  are  unenforceable,  and  that  improve-  freight  that  traffic  continues  to  grow  in  this  Port.  In  ^  ^  i 

ments  should  be  made  in  procedure,  and  in  facilities.  season  such  as  this  one  of  1929  with  a  light  crop  X#  ww  / 

The  pressure  on  prison  accommodation  for  convicts,  ®^  gram,  the  total  volume  will  be  less,  yet  holding  tho  .»  .  ,  , ,  .  . 

Impresses  many  with  the  idea  of  gross  error  in  the  ®®-“®  proportion  over  all  competing  ports  along  the  j^gj.  33  jjgrrel  was  super-  they  l^old  them  long  enough,  just  as  son  of  the  production’s  vogue.  A 

purpose  and  potency  of  law.  A  New  York  opinion  is  seded  by  pressure  pipe  line  and  tank  people  who  bought  stocks  ten,  twen-  decade  or  so  ago.  Bill  Ha  rt  was  at 

that  “this  message  nrettv  well  knork-A  niif  nnv  re»cr.n  It  >3  probable  that  Montreal  will  continue  to  be  the  cars,  so  it  appears  that  ty,  or  thirty  years  ago  have  made  the  heiglH  of  his  glory  as  the  hero 

able  expectation  that  me  prohibition  ouestion  will  he  Port  of  transfer  for  all  inland  lakes  traffic,  even  the  sugar  barrel  apd  b^g  ™®h®y  by  holding  what  they  have,  of  the  wildest  and  Yiooliest  western 

aoie  expeciauon  mat  me  prouimtion  question  will  ®®  .  7.  ^  ,  ,  .Am  SUGAR  is  about  to  be  displaced,  I  Incidentally,  some  stocks  look  cbeap  Pictures  filmed,  working  on  a  con- 1 

settled  or  even  candidly  grasped  by  the  present  admin-  when  the  St.  Lawrence  is  deepened  as  proposed,  ro  former  coptents  of  .today,  although  t]iey  are  up  100,  200  tract  which  had  an  obscure  clause 

istratlon”.  Certainly  there  is  no  indication  in  the  extent  Chicago  would  ever  become  a  port  of  same,  travelling  In  liquid  form.  and  some  500  or  more  points  comt  I  providing  rights  to  the  pictures 

message  that  the  executive  meanq  to  alter  It*  T.rnfe«.«rt  ocean  going  ships,  wim  the  delays  to  be  encountered  This  is  made  possible  by  a  new  pared  with  prices  ten,  twenty,  and  would  revert’  to  him  after  ten  years. 

SvoSn  to  thrprtacteiroT  3iteltion  The  anneal  ^  the  canals,  remains  to  be  proven.  But  it  is  certain  carbon  of  unusually  high  purifying  thirty  years  ago;  better,  in  fact,  as  As  many  of  these  pictures  continue 

aevouon  to  me  prmcipie  or  promoition.  TUe  appeal  ^  .  ,  .  ..  .  activity  recently  discovered,  which  1  stock  outstanding.  Prospects  of  to  enjoy  a  considerable  vogue  in 

to  the^  Individual  citizen  and  the  denunclatibn  of  the  ^®  ‘I®®P®“*og  of  the  waterway  to  Montreal  so  ^gj^gg  p3ssHjie  the  production  of  a  |  many  over  the  next  thirty  years  small  theatres  through  the  country, 
law-breaker  are  proof  of  that  view.  *1^^  I^^®  vessels  can  come  through,  will  greatly  gyrup,  as  refined  as  granulat- 1  years  are  just  as  good  as  they  were  Mr.  Hart,  who  has  not  acted  before 

it  *  If  if.  help  inland  porta  and  increase  their  traffic.  ed  sugar,  directly  from  the  raw'thirt  years  ago;  better,  in  fact,  as  the  camera  for  some  years,  is  receiv- 

fKa  ,«rtorto»rt  1,-rt _ _  u.  rt  The  developments  that  may  occur  at  Chicago  wiU  sugar.  This  syrup  may  be  traps- 'many  lines  of  industry  have  been  ing  a  large,  income  therefrom,  with 

For  Canadl^  the  message  has  much  by  way  of  ^®  ®®^®^  ^  ^  by  P®*ted  from  refineries  to  bulk  con-  greatly  enriched  and  thoroughly  no  material  diminution  in  prospect.  | 

encouraeement  to  exnect  continued  brisk  trade  and  always  be  watened  wim  great  mterest  not  omy  oy  |  33j33j.g^  g33j^  33  bakeries,  in  stabilized  sinee  then.  I 
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encouragement  to  expect  continued  brisk  trade  and  always  oe  watcaeu  wiui  great  mtcrcat  hul  uruy  uy  ‘33^-33-33, 

active  industry  in  the  United  States,  with  what  that  Montreal  but  by  all  Canadian  ports.  tank  cars  a 

may  mean  in  buying  power  for  Canadian  products.  '  ®  ’■®®® 

But  there  Is  no  relaxation  of  the  super-tariff  policy  Counon*  fdry^wLre* 

which  reacts  against  Canada  so  directly.  Renewed  V/Oupons  granulated 

effoits  will  be  made  to  pass  a  tariff  law  at  this  session  The  towing  squad  is  one  of  the  persuasive  arguments 
to  satisfy  the  farmers  of  the  Middle-West,  which  can-  used  by  traffic  officers  In  Philadelphia  to  assure  res-  Evevy  sha 
not  fail  to  work  added  injury  to  imports  of  Canadian  pect  for  parking  regulations.  owner,  ju.st 

'  farm  products  and  livestock.  Any  additional  increase  t  *>}>/•!(■  OWXEH 

,  on  existing  rates  will  be  in  the  direction  of  an  embargo  Poland  and  Czecbo-SIovakia  were  able  to  prevent  the  FOR  KACH 

on  Canadian  products,  and  will  renew  the  obligation  af  two-year  tariff  truce  in  Europe,  proposed  by  the  SHARE 

the  Parliament  of  Canada  to  Vsiy  carefully  reconsider  League  of  Nations.  New  nationalism  is  very  jealous  ’ 

.  the  fiscal  policy  of  this  country.  and  ambitious.  stocks 'will 


tank  cars  and  pumped  from  the  cars 
into  a  reecivlQg  tank  and  thence 


piped  to  the  various  parts  of  the  fac-  leases  are  not  uncommon,  while 


- - -  The  mining  industry  is  watching 

Profitable  royalty  clauses  in  oil  with  Interest  the  experiment  of  a 


AX  OWNER 


large  mining  com- 


Property  Corpor 

OF  CANADA  LI5I1TB1 


tory  where  required,  replacing  the  writers  of  best  sell-  BRIXGIAG  SUX  pany  in  supplying  r^r/rt  . .  A^rinnn. 

granulated  product  heretofore  uesd.  UXEXPECTED  ers  usually  gain  TO  3EIXEBS.  artificial  sun  to  its  I*®***  Estate  . .  Mortgagt 

-  IXC03IE.  proportionately  to  men.  A  large  room  1409  Peel  St.,  Montre 

Every  share  of  stock  now  has  an  the  popularity  of  is  maintained,  with  ultra  violet  jo^n  3.  Fitzgerald  Cheste:  M. 

owner,  ju.st  as  it  had  when  the  mar-  their  works.  At  times,  motion  pic-  lamps  strung  along  the  ceiling  to  President  Gen.  Sal^ 

ket  was  at  its  peak,  tiire  stars  in  the  higher  reaches  of  throw  rays  on  a  moving  platform  on 

AX  OWXER  But  there  are  many  the  Hollywood  firmament,  are  given  1  which  the  men  recline.  The  plat- 

FOR  EACH  new  owners  because  an  Interest  in  the  pictures  in  which  form  travels  at  a  speed  slow  enough  Financial  Timss  is  prin 

SHARE  some  of  the  old  own-  they  act  in  addition  to,  or  in  lieu  of  to  allow  each  man  one  minute  of  the  published  ariSSl  Craig  Strei 

ers  got  panicky  and  a  fixed  salary.  Such  arrangements,  rays.  Three  hundred  men  are  treat-  Montreal,  by  The  Montre^ 

sold  out.  People  ,who  own  good  however,  usually  show  a  sharply  dl-  edeach  hour  and  receive  this  treat-  ii„jt2i.‘”Montr'iaL*“  i^ner 

stocks  will  make  a.'  lot  of  money  if  mlnisblng  return  after  the  first  sea-  ment  three  times  a  week.  agar.  David  Burnside.  ,> 


published  atASol  Craig  Strei 
Montreal,  by  The  Montreal 
ctal  Times  Publishing  C 
Limited.  HontreaL  Qener 
ever.  David  Burnatde. 
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HINTS  TO  INVESTORS 

Conunerce  Sk.  Transportation.  |  plants  extending  frotn  Toronto  to  Uie  i  Steel's  Consolidated. 

U7ia/  18  pour  opinion  on  ihe  security  (.oast,  factories  Icing  lorated  ^  holder  of  some  stock  of  the 

and  financial  standing  of  Commerce  &  \  Winnipeg,^  Toronto,  Port  Arthur,  I  Steel  Corpn.  purchased  some 

Transportation  Bldg?  “Bayfield.'’  ! ‘‘■ogina.  Saskatoon,  Calgary,  ''‘.o- >  Have  you  any  inf  or  ni,at  ion 

Commerce  and  Transportation  so-  i  Vancouver  and  '  •etona.  ^  progressing  now? — 

curities  represent  a  fair  business  >  exertion  of  Metallic :  o 

man’s  investment.  The  building  is  j  “Opfing  Co.  of  Toronto,  which  still  |  steel’s  Consolidated  Limited,  the! 
about  aOF'o  occupied,  which  we  are  |  Under  its  own  name,  all ,  company,  remains  under  control ' 

advised  is  more  than  nearly  all  fixed  :  other  companies  Which  have  been  |  Protective  Trust.  The  > 

charges.  Interest  is  being  paid  on  the  j  ***^duired  from  time  to  time  have  been  j  company  has  done  fairly! 

preferred  shares  regularly.  The  i  p  ttnoer  the  name  of  Western  j  ^,g||  years  and  this  year 

building  occupies  a  prominent  corner  “toducts.  ^jH  the  company  ahead  of  last  I 

and  with  the  viaduct  development  The  company  produces  a  widely  year  with  a  balknce  on  the  right  side. : 
now  about  completed,  the  corner  diversified  li8t_  of  steel  goods,  which  Canadian  company  is  con-j 

should  be  one  of  the  busiest  in  the  city  “®®d  in  agriculture,  road  building,  trolled  by  the  United  States  company  { 
The  securities  may  be  difficult  to  oil  equipment,  country  and  terminal  the  latter  has  not  done  so  well,  i 
resell  as  there  is  a  limited  market  but  tuilway  work  and  construction  ind  jf  the  Canadian  company  were  free  ; 
for  a  business  man  who  is  looking  ptber  similar  iinee.  Jn  recent  years  from  the  parent  American  company,! 
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Limited 

30  year  6%  Collateral  Trust  Sinking 
Fund  Bonds  due  1st  October*  1959 

With  Stock  Bonus  Delivery  Warrants 
I  and  Stock  Purchase  Warrants  attached. 

Price  lOO  and  accrued  interest. 
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Common  Stocks  a  Buy. 


I  a  hold  over  a  period  of  year.-?.  The 
- — — -  - -  •“  I  company  enjoys  outstanding  manage- 

Bnilding  heated  at  SO  Richmond  .S7.. :  f"®"*  =  products  are  favorably 
»,wi  /L.o  Vo  ^  1  knowii  and  are  well  m  demand 


— - - — — ^  Tnrfkti/n  Ti/i  ihies  v«  .v  1  Known  anu  are  wen  m  uemanu 

I  am  holding  some  bonds  and  vre-  TfT^nrt/JZ  honJf  -nonVa’^  |  throughout  the  Dominion,  and  bu.^i- 
rrd  slocks  and  think  this  might  be  a  mortgage  bond?—  Ottaua.  earnings  are  growing  in 


)od  time  to  sell  some  and  switch  into 
>me  good  common  storks  with  pros- 
•cts.  What  would  you  suggest. 


is  located  in  the  heart  of  the  business 


■ — “R.D.”  section  of  Toronto  and  is  now  over 


I  The  present  juncture  would  appear  *  u 

favorable  one  for  a  switch  from  scliedule.  The  build- 

me  portion  of  your  bond  and  pre- 

rred  stock  holdings  into  sound  in-  year, 

istriai  and  public  utility  common  The  bonds  seem  to  be  well  secured 
ocks.  We  should  suggest,  however,  und  in  addition  to  the  security  of  this 
at  it  you  follow  this  course  you  2fi  story  building,  the  control  of  the 
ould  buy  stocks  outright  and  retain  Central  Building,  a  12  story  office 
em  over  a  period  so  as  to  obtain  the  structure,  and  also  the  Concourse 
n  benefit  from  future  market  building,  16  story,  in  addition  to  3 
ihancement.  large  modern  exclusive  apartments 

You  might  choose  from  the  follow-  in  the  Ilill  section,  is  pledgcd_  as 
g  list,  all  of  which  appear  attractive  additional  .security.  We  are  advised 
to-day’s  levels.  that  a  considerable  portion  is  now 

Brazilian,  Abitibi,  Canadian  Car,  leased. 

ominion  Bridge,  Dominion  Textile,  This  structure  is  said  to  be  the 
t.  Utilities  A,  Massey  Harris,  highest  steel  and  concrete  building 
ontreal  Power,  Page  Hersey,  Sha-  in  the  British  Empire, 
nigan.  Power  Corp.,  Steel  of  - 


•V-  Y-  Y  Y  \  future,  price.  Would  yon  ndi'i-'c  e  '  cover  the  cost  of  mining  and  treat- 

\  switch  of  Pou'cr  Corpn.  to  Brazilian?  \  moni.  In  other  words.  Nickel  is  in  a 
western  otcei  rioqucis.  |  niiot  do  you  think  of  the  following:  •potior  position  than  the  majority  of 

I  (iencrni  S>erl  Wares,  G.W.  Lindsay,]  other  copper  producers  in  the  worla 
Kindly  forward  your  o'pinion  on  the  Can.  Ind.  .MCohoL  '  I  to  meet  any  reduction  in  the  price  of 


following:  Should  I  f-ctl  out  my  holdings  iii!  copper.  Noranda  is  in  the  same 

Canadian  Vickers  Limited,  6>'o  t!)>t7  Sherrill,  Sudbury  Basfn  &  Falcon- ,  posiiion. 

Fraser  Cos.  debenturis,  tiVi'e  bridge?— “.M ..] .R.’*  |  •'i'' 

Montreal  Dry  Docks  0\i,  The  value  of  $Sfi.  placed  on  Power  Famous  Plavers— Rolland  Paner 


Common  Slocks 

We.stern  Steel  Froducls. 
Hamilton  Bridge. 

Prairie  City  Oil. 

“OsAjorne.’’ 


The  value  of  $Sfi.  placed  on  Power  Famous  Players — Rolland  Paper 
Corpn.,  to  which  you  refer,  was  the  j  j  fti,Quld  appreciate  your  opinion 

relation  of  securities  held  by  the  |  ./j  j 

company  at  current  market  leve.s  ,gi  and  ul.so  the  preferred  shares  of 
to  the  value  of  shares  of  common  ^  fVi.,  Limited.  Is  there 

stock  of  lower  (orporation  out-:^^^  prosprets  of  the  common  shares 
standing.  In  other  words,  this  is  only  j  listed  on  the  Stock  Erehange?— 
the  liquidation  value. of  the  common  |  •</;,  jj-, 


allowance  for  I  ramou.s  Players  seems  worth  hold- ' 


inada.  City  Dairy,  and  Canada 
ead. 

All  of  these  companies  occupy  out- 
inding  positions  in  their  respective 
lustries  and  should  participate 
gely  in  the  future  prosperity  of  the 
iminion.  The  investment  protec- 
n  in  each  case  is  sound  and  several 
the  issues  offer  an  attractive  yield 
the  investor  at  to-day’s  levels. 

Y  Y  Y  Y 

Victor  Building  Bonds. 

’  have  been  approached  with  a  view 
purchasing  $1,000.  6ii%  First 
irtgage  Bonds  on  ihe  new  Victory 


panics  represented. 

With  regard  to  W'estern 


-Montreal. 


-Dear  Sirs, 


Security  of  Principal 

with 

Attractive  Income 


-  Service  Is  Appreciated  to  We-ti.rn  <;top1  i  vear-  Lisiness  of  the  company 

Weymouth  NS  regard  to  Western  Steel  its  big  stake  in  the  power  indu.otry  of  L.^,.  ;•  of  *  hat  of  the  lir-d,  16  I 

6  Dec.  1929  Products,  this  conqjany  which  was  the  Dominion  has  a  wonderful  future  of  l  ist  year  and  with  the  busv  I 
-The  Financial  Times  ’  ”  '  originally  controlled  by  British -and  ahead  of  it  and  the  stock  offers  great  'p„„on  for  the  niovies  now ‘in  full; 

-Montreal  "  United  States  interests  came  under  attractions  for  a  hold  oyer  a  period.  |  JJook  should  do  better 

Canadian  control  when  R.  R.  Syra-  Brazilian  Traction  also  has  fine  1,1  „pnpril  market  conditions' 
^  ington  and  associates  purchased  the  potentialities  for  a  hold  but  we  see  no  r^vSle  i-onaitions 

-Dear  Sirs  busine.ss  in  the  .spring  of  last  year,  reason  why  you  should  switch  from  ^^1^'*  are  renorts  that  former 

_|jeara.rs,  company  has.  an  outstanding  the  former  to  the  latter.  L “J^^^I'^Xtiianson  S 

-  As  a  new  subscriber  I  assure  which  you  j  fjy  Herbet  Holt  and  W.  D.  Ross 

-you  the  courtesy  and  service  wnI'fnrmpH*^inSVn^^n'^  p^®®*.  "  ^J®®  ®®®™* ;  intend  entering  into  the  moving 

-given  me  is  appreciated.  '  tprn  ^®®*pUi'a<iti9ns  for  a  hold  j  piptm-o  field  in  competition  with, 

_  the  name  changed  to  the  Western  over  a  period.  L,  AV.  Lindsay,  while  ppivrrs  Fven  shouhl  thi^ 

Yours  Steel  Products  in  1920  with  the  its  business  will  doubtless  be  affected  '  L^^^rDment  occur  i^wouW  un- 

(Signed)J.  E .  rn°V  rXlrv  and  Id"  ,^*’®  the  !  J|,ely  fo  have  very  much  effect -for 

Mfg.  Co.,  of  Calgary  and  Edmonton  market,  should  also  do  well  over  a  1  .„™p  ,-Purs  at  Ica^t— ntion  hnainess 
Metal  Works  of  Edmonton.  In  1922  period.  The  outlook  for  Industrial  |  of  Famous  Plavers 

"■  the  business  of  the  Metal  Shingle  &  Alcohol  is  obscure  although  the  j  „,i„w,  nnw  firmlv  entrenched  in  the 

-  . .  '  '  I  Siding  Co.,  of  Winnipeg,  Saskatoon  balance  .sheet  position  of  the  com-  ranadian  field  ow-nine  and  ODeratinc 


-given  me  is  appreciated. 


I  1923  the  company  took  over  the  the  stock.  Ion  1  o.pfprrpd  ,,o  UpIIppp 

Metallic  Roofing  Co.  of  Toronto  The  Mining  Market  has  been  dis- Its 

In  1925  the  Pacific  Sheet  Metal  appointing  but  we  see  no  reason  why  ;  i/noTn  thr^^^^^^ 

Works.  Limited,  was  purchased,  you  should  dispose  of  Sherritt.  Sud-  DoSon  The  comn^^^^^^ 

In  1929  the  company  took  over  the  bury  Basin  or  Falconbridge  at  a  loss,  i  j!,®  a  manace’ment  being  cmitrolled 
I  Sheet  Metal  Contracting  business  of  Each  of  these  appear  assured  of  being  I  the  Eraser  Comoanfes  largest ' 
Hastings  &  Willoughby  and  also  the  real  good  mining  propositions  and  if  Xrltors  in  th  s  clas^  of  1  aoer  n  S 
Pacific  Sheet  Metal  Company  of  you  are  content  to  hold  on.  you  should  ^  : 

Victoria.  ,  ,  .  show  a -handsome- prefit- once  the  So  far  as  we  can  ascertain  there  are 

The  company  now  has  a  chain  of  mines  come  into  production.  no  “mmediate  prospects  of  the  stock ' 

- - — , - — .  being  listed  on  the  market.  Condi- : 

•  tions  at  the  present  arc  not  favorable  ! 

-  .  for  listing  of  new  securities.  Current  I 

A  Woman's  Investments 

Conducted  by  a  Woman  For  Women.  ,  j  Manitoba  Tin— Jack  Nutt.  I 

.  ‘  I  What  is  your  opinion  in  regard  to 

.  A.s  wonlcn  are  often  pcrp'e.xed  j  ..............  r.  .  v>  ho.se  full  address  '  MuinVobo  Tin  LimitiCt  as.  oil  »ntc.8<r| . 

kbout  choosing  a  s'uitablo  ,(  hristtiius  [  you  already  Iniye.  .  T  '  imenl.  This  stork  is  bring  sold  by< 

gift  .for ‘some  of  their  frieiid.s,  of  I  ‘I  slioiiiM  like  to -take  Ibis  opnor- '  I'ri'rc  Erans  Finunrial  Co*,  iif  ITVniii-l 


FI^D  income  and  high  yield  are  not  iacoo* 
sistent^  with  safety  of  principal.  These 
cardinal  virtues  of  sound  and  profitable  invest¬ 
ment  are  exemplified  in  the  following  securities : 

BLOOR-ST.  GEORGE  REALTY  LIMITED^® 

7%  BONDS  —  Due  15th  February,  1946. 

Price  101  and  Accrued  Interest-  •  f  •  -  6.90 

FIRSTBROOK  BOXES  LIMITED 

6%  Bonds — Due  ISth  June,  1948.  Price 

101  and  Accrued  Interest  - . 5.91  ' 

JONES  BROS.  OF  CANADA  LIMITED 

-  ■  .  6yf%  Bonds — Due  ISth  November,  ‘1946. 

Price- 103 -and  Accrued  Interest  .  .  -  '6.22 

JONES  BROS.  OF  CANADA  LIMITED 

^  61/2%  PREFERRED  STOCK,  cairylng  a 

bonus  of  5  shares  of  Common  .Slock  with 
each  10  shares  of  Preferred.  Price  100  and 

Accrued  Interest . 6.50 

Aa  average  yield  of  6.38% 

Gairdner  &  Companu 

Limited  ^ 


A  Woman's  Investments 

Conducted  by  a  Woman  For  Women.  ^ 


.  A.s  wonlcn  are  often  pcrp'o.xed  j  ..............  r.  .  v>  ho.se  full  address  '  MuinVobo  Tin  Limited  as.  oil 

I  kbout  choosing  a  s'uitable  ,( 'hri.stni-as  [  you  already  Iniye.  .  T  '  iment.  This  stork  is  bring  sold  by\ 

!  gift  .for ‘.some  of  their  frieiid.s,  of  I  T  slioiiiM  like  to -take  Ibis  oppor- j  f'rrrc  Erans  Finunrial  Co*,  iif  ITVniii-l 
,  either  sev.  a  very,  practteal  one  tuntty  tq  li.sviiro  you  of.  the  va.lnfe  of  i  .  I  would  also  be  glad  of  your  \ 
'Would  be  a  year’s  siibseriiition  to  ]  your  paper.  I  feel  eqnfldeiit  flmt  it  is  |  t'P'iuinn.  regarding  “.Jack  Kul  Tin: 

j  The  I'lliartpial  Times,  , a  blank  con- j  the  diligent  pernsat -of  it  every  weele,. I  . 

I  poll  for  which  i.s  tp  be' found  oiTaii- [  tlint  h.aa  kept  me  from  being  a  par-  _.''®  would  not  regard  Alanitoba 
j  other  page  of  this  Is.siie.  .  ;  ticipant  in  the  many  lieai'y  lo.sses  !  T'®  ) 

Tlie  following  letter,  received  this  I  .suffered  during  the' mnrkcl  crasli." 


I  appears  a  fair  gamble.  The  company 
I  has  stopped  work  for  the  winter  on 
t  heir  main  projierty  at  Shatford  Lake  ^ 
which  would  indicate  a  period  of! 
I  quiet,  during  which  time  your  money  j 


jtnr  can  m.'iterially  could  be  put  to  better  advantage. 
ijtdO  to  intelligently  ;  loplf  T\liilt.  nririODrsi  »  i^rnmictr 


357  Bay  Street 


ELi’in  2301 


,  week,  serves  as  an  illustration  of  tlie  Yours  tniiv.  I  !'r ^  wors  101  iiu  wmier  on  1 

benefits  such  a  gift  might  confer  on  (Signed )  (Mrs)  I,.  It.. .  their  mam  profierty  at  Shatford  Lake 

..  I  T  •  i  \  ?!  *i  •  1  **  t  ji. ......  would  indicate  u  period  of  i 

a  friend.-  Incidentally  this  letter  shows  how  j  ^  j 

'  Ts  c-  .  :  ■  ■  I V  ‘®  ni-;*'.®'-iaI  y  oould  be  put  to  better  advantage.  ' 

The  hinancial  fimes.  i  benefit  by  being  aide  to  intelhgently  ;  .lack  Nutt  appears  a  promising 

Montreal.  |  Interpret  market  conditions,  by  each  ppoculation.  The  company  is  well  I 

Dear  Sir.s,  1  week  prru.sing  in  the  coliimn.s  of  a  financed  and  is  making  a  real  effort ' 

I  am  enc’osing  you  herewith  my', Journal  such  a-"  The  nnaiicial  Times  to  develop  a  mine  at  their  Bcrnicl 
eheniiv-  for  00  to  cover  renewal ,  the  different  happenings  of  the  com-  l.ake  property.  We  would  net 

subscription  to  The  rinanciul  'rimes. '  panics  in  wlioso  securities  she  is  however  regard  the  stork  a.s  anything ! 

aa  a  Xmas  present  to  my  brother  I  most  interested.  more  than  a  speculation.  • 


.lack  Nutt  appears  a  promising 
peculation.  The  company  is  well  | 


I  week  peru.sing  in  the  columns  of  a  financed  and  is  making  a  real  effort 
herewith  my  .Journal  such  a-^  The  nnaiicial  Times  to  develop  a  mine  at  their  Bcrnic 


for  a  business  man  who  is  looking  ®*h®r  similar  lines,  in  recent  years  from  the  parent  American  company,! 

for  high  return,  we  would  consider  *'®®  expan.sion  In  the  business  of  the  outlook  for  these  interests  would ' 

these  preferred  stock  fairly  well  company  is  indicated  by  the  wide  be  much  brighter.  I 

secured.  growth  in  earnings  which  has  been  Difficulty  in  securing  advantageous  ' 

>4  *  *  V  Shown.  credit  in  Us  business  has  been  an ' 

Common  Stock  Prospects.  fro^ V?30  4“2o”fn  19"  e^to  77-'^n  “‘^''®"®  respect  to  the 

ni _  .  ,1. _ f. _  _  e330,42l).  in  I9_b  to  so9e,  <  ( (  in  American  comoanv.  To  imorove  its  : 


Common  Stock  Prospects.  *.??o  420”?  g"!®  j?qo  grown  adverse  factor  with  respect  to  the 

r»i  »  jl  f  ironi  i^45oU,4JU.  in  to  h  <  in  American  comoanv  To  imorove  its 

I  sSkTwhfeh^ZJ^^^^  ^''®  ®r®dit  and  gain  new  working  capital. ; 

:  Jhleh  l  rn»^^^^  continued  to  expand  under  the  merchandising  department  in 
\  which  I  ran  buy  and  put  an  ay  for  generally  favorable  conditions  and  it  the  United  States  has  been  seereeated 
several  years  with  the  hope  of  seeing  fs  estimated  unofficially  that  earnings  into  two  dist in -t  companies^  Thil 

''' We'Sd"  s\?Je  ra~cb^t;r7;^m  1®-^’  "f'®^  meLs  that  the'mercZnXing  com- ' 

'AbMb“  B.C.  ¥Sr'‘A  D?mlS  *"  E’t.J,  “‘'ibfifJtioSs ’’S;? ^ Mr*'!!' ' 

l;ancial%..,ta  will  be  .ucb  .h.;: 


Delivery  Warrants  growth  in  the  Dominion  and  the  over  40%  of  total  assets,  while  net  will  be  improved  as  a  reSul't  of  similar  ! 

e  Warrants  attached.  '"arket  for  the  issues  should  reflect  working  capital  at  $1,194,708  was  up  segregation.  There  are  now  two! 

°  growing  business  and  from  $842,216  as  at  the  end  of  1927.  companies  in  Canada.  Steel’s  Con- i 
accrued  interest*  ^  «  Surplosof  $75-, 031  was  equivalent  to  solidated  Limited,  owning  properties 

•  over  $(.50  a  share  on  the  outstanding  and  Steel’s  stores  (the  new  company) 

ir  this  issue  tidll  he  Manufactwers  Finance.  •  coinmon  stock  of  the  company.  possessing  property  leases,  equip- 

®  i  uc  Please  inform  if  there  is  anything  The  company  is  well  managed,  the  ment,  fixtures  and  doing  a  merchand- 1 

on  request.  new  in  the  winding-up  proccceZtnffs  0/  ^|;0‘'’hohyoy8  good  sponsorship  and  in  ising  business.  Likewise  there  are' 

[the  Manufacturers  Finance?—  the  light  of  rteady  Jtidustrialization  two  American  Companies,  Steel’s! 

Virftiril  **U-  •  *''®®(®r*'  Canada,  which  of  course  Consolidated  Inc.  and  Steel's  Stores  | 

In  Hk  V  1  No  interim  report  lias  so  far  been  th®  company  s  cliief  field  of  inc.  (the  new  merchandising  com- 

JLJr  jLX'V.^  Ur®  ;  issued  by  the  Manufacturers  Finance  operations,  the  future  outlook  for  the  pany).  ! 

3RATED  I  liquidator  and  therefore  it  is  im-  eommoh  stock  appears  extremely  All  four  companies  are  under) 

KERS  .  EST.  1883  ^  possible  for  us  to  make  any  estimate  bright.  „  -  „  „  control  of  the  Protective  Trust,  i 

’  I  as  to  the  position  of  the  shareholders  y  y  y  y  which  holds  the  shares  of  the  four 

'treet,  Montreal  in  the  winding-up  of  this  company.  Canada  Power  For  Hold.  trusts  and  has  issued  tru.st  certificates 

isjxo  OTTAWA  I  We  have  been  given  to  understand  .  )  to  shareholders  who  came  into  the  . 

«4  that  if  the  liquidator  can  manage  to  >  hare  aboyt  $500.  to  inrest  but  am  Protective  Trust  at  the  time  of  re- 
collect  any  substantial  amount  on  I a  loss. to  know  how,  Recently  1  organization,  several  years  ago.  The  1 
!  the  claims  on  the  insurance  com- |  Purchased  25  shares  Canaila  PovAer  &  hope  of  the  management  is  that  when  j 
!  panies,  there  will  be  something  avail--  i  f’*\p®’'  ““  50*",.  margin.  Shouhl  the  position  of  the  American  as  well 

i  able  on  the  preferred  stock.  We  I  I?*''®  bought  ^outright?---"Albert.”  i  as  the  Canadian  company  is  sound,) 

believe,  however,  that  there  is  con-  We  take  it  that  you  arc  a  young  the  new  shares  will  be  released  from 
siderable  doubt  as  to  the  ability  to  nian„  in".whjch  case  you  arc  not  ,  the  'Trust  and  the  Trust  eliminated.' 
— — on  the  insurance  policies.  dependent  upon'  the  income  from;  ^  jp  t;.  y  I 

-  :  Y  Y  Y  Y  funds.  Provided  this  is  the  case,  ,  .  1  wi-  1  I 

i  D  r  J  seems  to  us  that  your  best  plan)  internauonal  INickei.  I 

!  Montreal  Cottons  Preferred  would  be  to  invest  your  money  in  a  Regarding  your  opinion  that  Nickel , 
^  .  T  hold  some  preferred  stork  of  sound  tKimmon  stock  with  the  idea  of  will  earn  about  $10.  in  five  year.s.  I 

wer  corporation  I ;  .Montreal  Cottons  pnd  am  wonder  ngl  holding  on  over  a  period  of  years  and  It  would  seem  to  me  that  the  earnings 
I  .  J  —  I  ichy  the  common  stock  is  selling  higher  thus  obtaining  the  maximum  return  ;  would  have  to  be  enormous  to  warrant 

ItOQ  than  ihe  prefert'ed.  through  substantial  appreciation  this  and  then  again  there  iroidd  have  to 

I  Is  (icncral  Steel  Wares  a  good  slock  which  should  accrue.  \  be  distribution  of  the  prodvet.  Can  you  • 

Sinking  Fund  Bonds  .to  buy? — “.S’.A.U’.”  With  the  market  in  its  present  con- ) me /urf/icr.’— ••Dorn.”  I 

rlst  19'>9  '  Montreal  Cottons  preferred  is  a  dition,  it  woijld  be  inadvisable  for'  Such  an  addition  to  earnings  of  a 

w  ^  1  ut  1  i>  I  ,  1  sound  investment  security.  The  you  to  hold  common  stocks  on  margin  company,  as  is  indicated  by  the 

******  Mock  lurcliust;  '  company  has  a  long  record  of  success-  unless  you  are  in  a  position  to  pa>’ .  estimated  $10.  a  share  on  Inter- 

iittaehed).  !f,j|  operations  and  dividends  on  the  these  up  fully  should  any  contingency  ;  national  Nickel  stock,  is  certainly 

ninIpH  with  iriMid  nrnfit  ;  preferred  stock  has  been  paid  Avithout  deA-eldp.  You  might  apply  one-half  tremendous  but  it  must  be  re- 

^  !  interruption  for  years,  while  there  is  of  the  $500.  Av'hich  you  have  available  !  membered  that  Ni?kels  resources  are 

the  vOynnion  otock  I  a  very  substantial  equity  behind  the  for  investment  in  buying  outright  for  '  trernendous.  Lord  Melchett,  former 

those  WaiTOnts.  ikssue.  j  the  25  shares  of  Canada  Power  which  Chairman  of  Mond  Nickel  Co., 

I  .^s  regards  the  common  stock  |  .vou  are  now  holding  on  fiOCp  margin.  '  "hich  was  last  year  acquired  by 

rs  on  request.  I  selling  above  the  preferred  on  the  }  This  company  is  one  of  the  dominant )  International  Nickel,  is  authority  for 

market,  this  is  not  unusual  Init  is  on  units  in  the  newsprint  industry  on  !  the  statement  that  the  Frood  Mine, 

'  the  contrary  \’ery  often  the  <-ase  ]  this  continent  and  the  stock  has  as  ,  is  the  greatest  mine  in  the  Avorld.  , 

Y  )  where  the  return  on  the  jireferred  !  bright  a  future  for  a  hold  as  almost  I  The  making  of  a  market  for  the 

•  stork  is  fixed,  as  in  the  case  on  any  issue  on  flic  market  to-day.  nickel  and  copper  production  i.s,  of 

orated  "  'Montreal  Cottons.  The  common  It  might  be  a  comparatively  long  pull ;  «’ourse,  another  matter,  hut  the  usages 

„  ,  V  I  stock  of  this  company  lias  advanced  proposition .  but  the  possibilities  arc  j  fot  these  metals  have  been  growing 

it  Bankers  ,  recently  on  the  market,  doubtless  on  there.  .  I  very  substantially  during  the  past 

MnMTDrAI  I  the  strength  of  the  sale  of  its  poAAcr  With  the  bulanee  of  your  finds  >’ou  !  fcAv  _  years,  and  will  undoubtedly 

.Kl  "  iTlvn  I  nKMl.  1  property  to  the  big  Beauharnois  might  purchase -jinot her  stock,  sucli  rtintinuo  to  expand  during  the  nextj 

ills  4111  j  Power  Corporation.  as  pomiiiion  Bridge,  Brazilian,  Sha- ;  fuAv  years. 

*  _  Steel  Warts*  offers  real  attractions,  winigaii,  Steel*yf«Canada  or  Imperial  .3Vhpn  the  many  big  ne\y  clipper 

■■■■■■■■■HHiMHMHRMaaaMaBik  Ks  a  purchase  at  to-day’s  levels  for  Oil.  |  mines  in  Canada  and  also  1 11  South 

I  a  hold  over  a  period  of  years.  The  y  y  -y-  y  j  Africa  corne  into  production,  it  is 

- - - _  _i_ - -  r  I  company  enjoys  outstanding  manage-  |  quite  on  the  boards  that  the  huge 

Buildinn  Inrnted  nf  sn  iment;  its  products  are  favorably  rower  v-orporauon.  :  addition  to  the  wodd  s  supply  AAould 

Toronto  Do  unu  think  this  is  a  anml  “*’®  '''?**  ‘^‘^mand  I  understand  that  recently  the  rroi  j  have  its  effect  in  the  market  level  of 

iir<tf  mnrinnne  hnnht _ "Cninirn  ”  ^  I  throughout  the  Dominion,  and  busi-  value,  of  Power  Corpn.  was  given  at  SO.  1  copper.  It  should  be  remeinbered  that 

^  ‘  .  ^  .  ■  ■  ness  and  earnings  are  growing  in  This  would  seem  To  give,  a  black  (-//fi  International  Nickel’s  ore  is  A-ery  high 

Kegarding  First  Mortgage  Bonds  j  relation  to  the  economic  expansion  of  to  any  evtinnccment  In  price.  '  ,'iir ;  grade  and  that  the.  previous  metal 
of  the  Victory  Building  this  building]  Canada.  •  same  lime  Brazilian  is  given  a  fnql  content,  is  more  than  sufficient  to 


Managemeftt  imo  rtvtfpzmr 
values,  earning  power  and 
44 LI  \  ILiV  ■  -  other  indications  of  soundness 

^  J  J  — all  are  essential  considerations 

JOUOCl0Cl  in  the  selection  of  an  investment. 

But  of  coual  importance  with 
An  these,  in  tlie  knoAX’Iedge  of  many 

investors,  arc  the  character, 
experience  and  resources  of  the 
Bankers  who  sponsor  the  issue. 

Appearances  and  realities  fre- 
quently  differ.  Corporation 
icports  may,  with  honesty,  dis¬ 
close  an  apparently  healthy 
condition  where  analytical  study  supported  by  llic  findings 
of  economic  research  will  reveal  unmistakable  evidence 
of  Aveakness.  The  value  of  information  depends  altogether 
on  the  tests  to  Avhich  its  accuracy  is  subjected. 

The  National  City  Company  fully  investigates  the  realities 

underlying  appearances.  Behind  the  Company  stand 

I'he  National  City  Bank  of 

New  York  and  the  world-Avitle 

National  City  organization.  The 

resources  of  this  group  provide 

the  means  for  applying  every 

knoAV’n  test  of  investment  merit, 

and  the  facilities  of  the  organizn- 

iion  are  constantly  available  to 

protect  you  in  selecting  sound 

securities.  Ask  for  our  current 

list  of  recommended  bonds  and 

preferred  and  common  stocks, 


"~~|j  Consult  a  National  City 

The  National  City  Company 

'Umlt.J  *'  »  ✓ 

360  Si.  James  Slreel,  Montreal 

Toronto  .  .  OtiavAa  ,  .  Quebec  . .  Ncav  York . .  Chicago  .  .  Washington 
San  Francisco  . .  Seattle  . .  London  . .  Amsterdam  .  .  Geneva  .  .  Tukio 
and  more  than  (iffy  other  cities  of  importance 


Bonds  Remain  Fundamentally 
Sound  Investments  I 


Despite  radical  rlianges  in  monetary 
customs  and  investment  trends,  bonds 
remain  the  80undc.st  of  investiiient  mediums 
because  of  the  security  of  principal  and 
regularity  of  income. 

At  today**  prices,  bonds  arc  high-refum 
securities  as  well,  without  sarrifirc  of  safely. 
Many  of  our  selected  bonds  may  he  pur¬ 
chased  at  prices  yielding  {]%  and  over. 


E.H.  Rollins  be  Sons 

1. 1  M  1  I  E  I  > 

LNA’ESTVIENT  SECLBITIES 

Royal  Bank  Building  -  .Montreal 
Telephone  -  LAncaster  8214 


Concerning 

the  possibilities 
of  oils  ♦  .  . 


Our  Statistical  Department  is  preparing 
a  letter  covering  the  possibilities  of 
enhancement  in  the  values  of  several 
oil  securidss. 

We  will  gladly  send  a  copy  of  this 
letter  to  anyone  interested  in 

IMPERIAL  OIL 
BRITISH  AMERICAN  OIL 
.  ^  INTERNATIONAL  PETROLEUM 


Flood,  Potter  ©  Co. 

AMsmbers  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Montreal  and  Ottawa 


a  Xmas  present  <0  my  brother  I  most  interested. 


New  Avdomaitc  Remtnf^on  Bo^d 


fices  and  a  number  of  boards  operat¬ 
ed  by  one  centrally  located  machine. 
As  soon  as  the  quotations  are  typed 
on  tho  operator's  keyboard  they  are 
printed  on  the  quotation  board  in 
large  figures  on  a  wide  white  paper 
tape.  The  last  twenty  sales  are  con¬ 
stantly  visible  along  with  the  fa- 
miiiar  “open-high-iow-last”  sales. 
With  the  operator  situated  away 
from  the  board  all  sections  of  it  arc 
in  plain  sight  and  the  onlooker's 
view  is  not  interfered  with  by  a 
board  marker  moving  from  one  place 
to  another. 

The  new  board  has  many  other 
supplementary  uses.  It  is  available 
In  units  of  from  25  to  GOO  or  more 
securities.  It  can  be  designed  to 
suit  any  size  of  establishment  and 
has  special  advantages  for  newspa¬ 
pers  in  their  financial  departments. 
The  permanent  record 


per  Association  points  to  the  fact 
that  there  Is  considerable  misunder¬ 
standing  on  the  part  of  the  Amer¬ 
ican  publishers.  Tho  opposition  of 
the  publishers  to  paying  more  for 
their  paper,  it  is  slated,  is  based 
upon  their  coutention  that  the  prov- 
i  Incial  governments  of  Ontario  and 
I  Quebec  have  dictated  the  increase, 
i  Tliis  is  denied  by  the  heads  of  both 
.  governments  as  well  as  by  the  nian- 
'  ufacturers. 

I  In  this  connection  Mr.  Beck  says: 

I  "These  Governments  have  at  no  time 
i  Interested  themselves  in  the  estab¬ 
lishment  of  any  particular  price  for 
'  newsprint,  as  has  been  repeatedly 
'  made  clear  by  the  Premiers  thenisel- 
i  ves.  What  they  have  interested 
I  themselves  In  is  the  distribution  of  j 
I  tonnage,  in  such  a  way  that  the 
!  present  total  volume  of  buslnes.s, ' 
I  which  is  not  adequate  to  keep  the  j 
I  whole  Industry  running  at  full  time,  | 
j  may  be  equitably  distributed  among  i 
I  the  varioits  mills.  In  other  words.  I 
they  have  sought  to  prevent  a  con- 1 
I  dition  under  which,  by  price-cutting 
I  or  other  means,  one  company  or 
I  group  of  companies  might  readily 
I  have  obtained  sufficient  business  to 
keep  their  plants  in  full  operation, 
while  the  rest  could  run  only  at  40 
or  50s^•,  or  even  less,  of  their  rated 
capacity. 

'The  objections  of  the  Provincial 
governments  to  such  a  condition  arc 
based  on  purely  economic  grounds. 
They  are  two^n  number.  In  the  first 
place,  the  authorities  fear  that  the 
operation  of  any  of  the  mills  at  the 
ma.ximum  rate  mentioned  above, 
c.specially  when  associated  with  an 
abnormally  low  price  for  the  pro¬ 
duct,  could  only  lead  to  extravagant 
and  destructive  cutting  of  pulpwood 
timber  on  the  limits  from  which 
these  mills  arc  served.  It  Is  the 
policy  of  both  provinces  to  place  the 
pulp  industry  on  a  sustained  yield 
basis,  or.  In  other  words,  to  ensure  j 
that  no  more  wood  shall  be  taken  off 
in  a  given  year  than  is  replaced  by 
growth  in  the  same  period;  and  ca¬ 
pacity  operation  at  low  prices  Is 
incompatible  with  this  policy. 

Uneven  Distribution. 

"The  second  objection  relates  to 
the  effect  of  unevenly  distributed 
business  upon  tho  population  and 
commercial  interests  of  the  large 
ami  important  conffnunities  which 
have  grown  up  around  the  news¬ 
print  mills.  The  closing  down  or 


Development  dt  Tremendoue  Ex- 
pandon  Experienced  in  Se¬ 
curities  Market 


Manager  of  Pulp  and  Paper  As- ; 
sociation  Says  Premiers  Had 

No  Interest  ! 

$60  levETreasonabLe  i 

Makes  For  More  Even  Distribu-, 
tion  Production  in  Industry ; 
— American  Publishers  Con¬ 
tinue  to  Fight  Increase  j 

the  part  of  U.  3.  i 


Washington. — A  tax  equal  td  6  j 
cent,  of  the  amount  of  each  sh< 
sale  of  securities  and  agricultui 
commodities,  through  stock  4 
changes  and  boards  of  trade  won 
be  levied  on  the  seller  under  a  b 
introduced  by  Representative  £ 
bath.  Democrat,  Illinbli,. 

The  measure  woiUd.  provide  tl 
violation  of  the  act  would  constiti 
a  felony,  and  a  corporation  would 
subject  to  a  110,000  fine  and  indlv 
uals  to  a  penalty  of  two  years  ah^ 
$5,000  fine  on  each  offence. 

All  short  sales  are  defined  In  1 
bill  as  those  made  by  a  seller  w 
has  neither  ownership  or  possesel' 
actual  or  constructive,  at  the  tl; 
on  such  sale.  The  term  "selli 
would  be  applied  to  any  corporali 
company,  association,  agent,  fact 
or  broker. 

The  Commissioner  of  Internal  1 
venue,  with  the  approval  of  the  S 
retary  of  the  Treasury,  would  dr 
up  rules  and  regulations  necess; 
for  carrying  the  provisions  of  the 
into  effect. 


HAS  MANY  USES 


I  Montreal  has  had  Its  first  oppor¬ 
tunity  of  viewing  one  of  the  new 
Remington  Automatic  Quotation 
Boards,  which  bid  fair  to  render 
the  present  methods  of  recording 
stock  market  transactions  as 
obsolete  as  the  horse  and  buggy 
or  tho  picturesque  horse  car 
as  means  of  transportation.  A  de- 
monsCration  board  has  been  on  exhi¬ 
bition  in  the  office  of  Parkinson  & 
Jonoas,  in  the  Insurance  Exchange 
Building,  and  shows  in  a  most  con¬ 
vincing  ■  manner  the  many  advan¬ 
tages  *of  the  new  device  over  the  old 
chalk  or  card  methods  of  marking 
quotation  boards. 

The  new  board-  a  number  of  w-hich 
arc  in  operation  in  New  York 
houses,  is  a  development  of  the  tre¬ 
mendous  expansion  that  has  taken 
place  within  the  past  fe^  years  in 


afforded  ;by 
the  printed  tape,  makes  it  of  special 
value  to  manufactures  who  require 
a  perpetual,  visible  inventory  and  it 
is  readily  adaptable  for  railways  for 
posting  arrivals  and  departures. 


Opposition  on 
publishers  to  the  announced  increase 
in  the  price  of  newsprint  finds  ex¬ 
pression  In  an  editorial  appearing  in 
The  New  York  Times  under  the 
heading  "Canada  and  Newsprint," 
which  reads  as  follows: 

"The  provinces  of  Ontario  and 
Quebec  produce  about  52  per  cent,  of 
the  newsprint  paper  made  on  this 
continent.  The  industry  in  Canada 
found  itself  in  a  depressed  condition 
and  a  year  ago  the  good  offices  of 
the  Premier  of  Quebec  and  the  Prime 
Minister  of  Ontario  were  Invoked. 
Naturally,  the  two  provincial  govern¬ 
ments  feared  the  effect  of  the  over¬ 
production  w  hich  had  been  brought 
about  under  the  stimulus  of  higher 
prices  and  largo  profits,  and  in  order 
to  prevent  shutting  down  mills  and 
throwing  working  people  out  of  em¬ 
ployment,  brought  about  an  agree¬ 
ment  whereby  the  mills  undertook  to 
restrict  their  output  to  some  75  per 
cent,  of  their  capacity.  , 

"That  may  probably  have  bceu  a 
justified  measure,  bringing  about  a 
partial  relief  of  the  industrial  situ¬ 
ation.  But  now,  before  that  method 
has  had  time  to  work  it.self  out 
fully,  it  is  proposed,  with  the  sanc¬ 
tion  of  both  the  Quebec  and  On¬ 
tario  Government.s,  to  raise  the 
price  of  print  paper  $5  a  ton. 

"Certainly  the  two  things  do  not 
go  together.  To  cure  over-produc¬ 
tion  by  raising  the  price  of  articles 
produced  seems  .a  fantastic  way  to 
go  about  it.  It  leads  to  a  whole  series 
of  contradictions.  If  production  we.c 
reduced  st''« enough, 
'-'mand  might  in  time  be  counted 
iipon  to  lift  pr.c. . .  ...  a  price  sud¬ 

denly  and  arbitrarily  raised  cannot 
fail  to  dec. ease  demand.  Thus  the 
Canadian  mills  would  run  round  the 
circle  and  find  themselves  suffering 
again  from  over-production.  The 
two  remedies  for  the  trouble  can¬ 
not  be  applied  at  the  same  time  in 
d-his  way  without  making  the 
trouble  worse.  The  Canadian  paper 


Successful  Year  For 

Fisheries  in  Canada 


Statistics  of  the  fisheries  of  Can-  fishermen,  and  15,434  employees  o 
ada  for  the  calendar  year  1328.  .inst  fish  canning  and  curing  establish' 
issued,  show  that  the  industry  had  ments. 

a  most  successful  year,  with  regard  The  value  of  Canada's  exports  ol 
both  to  the  quantity  of  the  catch  fish  in  1928  was  $38,09€,245,  tc 
and  to  prices.  The  total  value  of  the  which  total  canned  salmon  contrl- 
product  as  marketed  was  $55,050,-  buted  24  per  cent.,  dried  cod,  13  pei 
973.'an  increase  over  the  year  1927  cent.,  canned  lobster.  8  per  cent 
of  nearly  two  million  dollars.  This  ^  and  dry-salted  herring,  5  per  cent 

value  has  been  exceeded  by  only  i - - 

three  years  in  the  history  of  the  i  DESTERN  BBEDIES  DIVIDEND, 
industry,  viz.,  1918  and  1919,  w  hen  |  Announcement  is  made  ill  this  issut 


Metropolitan  November 
Sales  Increase  44.7  P, 


Toronto  Borfan  The  rinnneial  Tli 

Toronto.  —  Sales  of  Metropoli 
Chain  Stores  for  November  sho^ 
an  increase  of  44.7%  over  the  con 
ponding  period  a  year  ago,  while 
the  eleven  months  of  this  year 
gain  was  36.3%. 

Following  are  comparisons: 

1929  192 

$  1.S18.663  $  1.2S6 
14.689,690  10,772 


November 
11  Months 


The  architect’s  sketch  of  the  Beauhamois  power  house  with  a  HOC, 000  lup,  installation.  It  shows  clearly  how  tn  the  future  the  plant  could 
be  expanded  oa  a  low  cost  basis.  At  the  riffht  are  seen  the  two  navigation  locks  which  the  government  may  later  instoL 


"Eliminating,  therefore,  the  ob¬ 
jection  to  the  new  price  of  ncw.s- 
I  print  that  it  is  a  Government-fixed 
j  price,  it  remains  to  consider  whe- 
jther  it  is  a  reasonable  price  in  view 
iof  current  conditions.  That  it  is  not 
j  as  low  a  price  as  might  be  obtain- 
!  ed  by  some  publishers  for  a  short 
I  time  should  a  cutthroat  price  war 
j  develop  within  the  newsprint  in- 
i  dustry  Is  obvious;  but  the  majority 
I  of  publishers  arc  sensible  enough  to 
I  sec  that  such  a  war  would  not  be 
i  to  their  permanent  benefit. 

Costs  Little  Sedneed. 

"Taking  it  in  compari.son  with 
prices  which  have  prevailed  in  tlie 
'  past,  it  may  he  pointed  out  that  the 
proposed  rate  of  $60  (considerably 
reduced  by  a  fivc-dollar  allowance 
j  ior  llie  I'ir.st  six  months  in  the  case 
I  of  three-year  contracts)  compares 
^  with  $70  and  $75  a  few  years  ago, 
i  and  that  few  if  any  of  the  elements 
1  of  cost  have  been  rcdticed  in  tho 
I  interval,  while  sonic  of  them  arc 
:  siibstantiany  higher,  l.oggiug  costs 
[  have  been  raised  in  iiie  great  ma- 
Ijority  of  instances  by  the  increasing 
!  distance  of  the  standing  timber  from 
the  mil),  which  in  turn  is  largely 
I  due  to  the  greatly  increased  demands 
i  that  are  being  made  upon  the  forests. 
[Mill  labor  costs  are  practically  un- I 
I  changed,  since  they  are  established  ! 
I  by  international  unions  in  w'hich 
Unlted'States  labor  is  a  preponderant 
factor,  and  at  the  recent  economic 
conferences  in  Washington  it  was 
agreed  that  no  w'age-cuttlng  policies 
should  be  pursued  in  tho  United 
States  for  some  time  to  come. 

"That  present  profits  in  the  news¬ 
print  Industry  are  not  excessive 
seems  to  be  strongly  suggested  by 
the  fact  that  few  of  the  companies 
are  paying  dividends  on  their  com¬ 
mon  stocks,  some  of  which  have  been 
in  existence  for  many  years,  and 
not  all  of  them  are  earning  returns 
on  their  senior  securities.  It-  may 
be  noted  also  that  some  of  the  more 
prosperous  concerns  are  at  present 
foice.d  to  look  to  their  large  invest¬ 
ments  ill  the  very  prosperous  "hydro¬ 
electric  power  industry  for  their 
profits  rather  than  to  their  paper 
output,  tl  can  only  be  a  few  years 
before  the  consumption  of  newsprint 
in  North  America  overtakes  the  pres¬ 
ent  manufacturing  capacity,  and  if 
the  industry  is  not  allow'ed  to  get  on 
a  profitable  basis  in  that  interval  it 
would  seem  that  a  serious  shortage 
and  another  period  of  peak  price®  and 
uncertainty  of  supply  must  even¬ 
tually  ensue." 


afford  to  ignore.  It  is  more  than  a 
question  of  trade.  It  rises  to  the  im- 
portauco  of  an  international  rela¬ 
tion.  The  rauadlan  Dominion  Gov¬ 
ernment  i.s  not  yet  directly  interest¬ 
ed  in  this  matter,  hut  can  it  view 
without  concern  the  pos.sihility  that 
exactions  by  a  combination  of  Can¬ 
adian  mill  owners,  witli  the  sanction 
if  not  encouragement  of  the  Govern¬ 
ments  of  Quebec  and  Ontario,  may 
stir  sentiment  on  this  side  of  the 
border?  The  whole  situation  in  the 
rommercial  relation  of  Iho  two  coun¬ 
tries  is  still  delicate.  Last  .summer 
<Janadians  were  excited  and  even 
alarmed  at  the  prospect  that  the  new 
American  tariff  would  discriminate 
against  their  products  and  interfere 
with  their  American  trade.  For  the 
time  being,  at  lea.st,  those  leans  have 
hecii  removed. 

Clamor  For  Rclaliatioii. 

''The  duties  aimed  at  such  Canaa- 
dian  exports  as  lumber  and  shingles 
and  cattle  have  been  stricken  out  of 
But  must 


The  securities  of  the  Beauhamois  Power  Corpo¬ 
ration  have  been  offered  to  individual  investors. 
fAs  an  investment,  Beauhamois  offers  interesting 
opportunities. 

Beauhamois  is  the  largi^t  single  water  power  site  in 
the  world.  Its  power  will  be  economically  distributed 
in  Quebec  and  Ontario  —  the  prosperous  S|.  Law¬ 
rence  basin,  the  greatest  power  consuming  area  in 

Canada.  Already  80  per  cent  of  the  _ _ 

initial  500,000  horse-power  output 
has  been  sold. 

The  consU*uction  work,  while  of 
great  magnitude,  is  simple  and  safe 
and  can  be  carried  out  economi- 
cally.  The  all-Canadian  board  of 
directors  is  composed  of  represen- 
tatives  of  the  largest  and  strongest 
interests  of  the  Dominion. 


Beauhamois  can  grow  to  meet  the  increase  m  the  de¬ 
mand  for  power  in  the  most  highly  industrialized  sec¬ 
tion  of  the  Dominion.  The  flow  of  the  river  would 
permit  an  ultimate  expansion  up  to  2,000,000  h.p.; 
such  future  expansion  could  be  undertaken  on  a  low 
cost  basis. 

T^  undertaking  is  located  entirely  within  Quebec,  but 
will  benefit  all  Canada,  both  East  and  West,  by  its  low 
cost  abimdant  power  and  by  its  navigation  features 

_ The  constmetion  costs  are  such 

DP2|Mji . I II  J  that  Beauhamois  will  produce  and 

sell  low  cost  power  which  assures 
an  increasing  demand  in  the  future 
f orbits  output.  These  features  of 


tht!  bill  l)t'fnrp  the  Sf-n-xlo. 
it.  not,  occur  to  Ottawa  that  if  Am¬ 
erican  purchasers  of  Canadian 
newsprint  come  to  feel  that  an  ad¬ 
vantage  has  been  taken  of  them  by 
a  .virtual  monopoly  there  will  be  a 
ciampr  at  'Washington  for  retalia¬ 
tion? 

“It  .seems  to  The  New  York  Times 
that  this  whole  matter  ought  to  he 
taken  into  most  seriou.s  consdera- 
tion  by  the  Canadian  Government, 
whether  of  the  Dominion  or  the 
Provinces.  To  increase  without  no¬ 
tice  and  in  many  cases  without  an 
alternative  recourse,  the  price  of  a 
necessity  lu  the  American  publish¬ 
ing  business  is  unmistakably  to  give 
offense  and  provoke  ill-feeling. 

"This  Canadians,  we  arc  sure,  can¬ 
not  and  do  not  desire.  They  are 
wholly  within  their  rights  and  are 
discharging  their  duty  when  tliey 
look  after  a  great  Canadian  indus¬ 
try  and  attend  to  the  needs  of  those 
who  work  in  it.  But  that  can  be 
done  without  doing  a  manifest  in¬ 
jury  to  the  citizens  of  another  coun¬ 
try.  Good-will  between  Americans 
and  Canadians  is  of  too  grejit  value 
to  both  to  be  impaired  by  any  rash 
or  Ill-judged  action  affecting  inter¬ 
national  trade  by  either. 

Defends  Price  Increase. 

In  defending  the  action  of  the 
Canadian  newsprint  Interests  in 
raising  the  price,  Edward  Beck,  man¬ 
ager  of  the  Canadian  Ihilp  and  Pa- 


the  undertaking  permit  the  indivi¬ 
dual  now  to  participate  in  the 
g^atest  development  undertaken 
for  many  years  in  the  Dominion, 
and  at  the  same  time  to  hold  securi¬ 
ties  of  more  than  ordinary  merit 


CORPORATION  LIMITED 


The  power  rights  at  Beauhamois  are  owned  by  Quebec.  Under  the  provincial  lease  to 
the  company,  part  of  the  output  can  be  sold  in  Ontario,  Thus,  the  east  benefits  by 
low  cost  power,  and  the  west  by  larger  domestic  markets. 


December  13,  1929 


g. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


I 


B.  C.  Properties  Bern  fit  by 

Exemptions  on  Ease  Metals 


VALUATION  OF  B.  C.  Properties  Bem fifty  ! FALCON  NICKEL 
NICKEL  OUTPUT  Exemptions  on  Base  Metals^  WILL  PRODUCE 

AAA  AAA  announcement  that  the  in- within  next  year.  t  m  p  1  ni  V  AAHPP 

Ji  4  If  II  II  II  mill  tax  exemption  on  profita  and  In  brief,  the  Income  Tax  Act  al-  A  |  r  Ak|  f  IIA  I  r 

T  •  V)V  V  VjV  V  V  dividends  of  base  metal  mining  lows  mining  companies  in  calculat-  liilltlfl  l/IsllJ 

-  companies  had  been  increased  from  ing  their  assessment  to  deduct  one-  - - 

WII  Be  Assured  of  at  Least  30  257o  to  s.lrb  is  particularly  wel-  third  of  the  net  profit,  and  share-  Smelters  Are  Completed  and 

Per  Cent  Over  192S  come  at  this  time  when  the  market  holders  in  reporting  .their  dividends  I  Afu-r  F...,  ssriii  - 

vrvy  i9«o  is  SO  much  depressed.  The  change  from  these  companies  may  also  claim  I  r  w  t,H^es  Will  be 

Kecoro  in  taxation  is  of  importance  not  only  exemption  on  onjs-thlrd  of  thej  Ready  to  Operate 

«  nAn  present  dividend  payers  but  to  amount  reecived.  ^me  idea  of  the]  - - - 

^,UUU,UUU  1  vflNo  Or  UKL  such  companies  as  I^lconbridge  extent  of  the  change  is  given  by  the  I  REPORT  OUT  ^lORTLY 

- ^ ^  Nickel,  Sherritt-Gordon,  Base  Metals  following  table  which  shows  the  re-  _ _ 

Sudbury.  Production  from  pro-  Mining  Corporation,  Amulet,  Lake  duction  in  assessment  of  individual  Toronto. >  Falconbridge  Nickel  is 

pertles  of  the  International  Nickel  Geneva  and  others,  which  arc  expect-  shareholders,  based  on  present  divi-  making  good  progress  towards  en- 


'tf'dA  AAA  AAA  announcement  that  the  in- within  next  year. 

A4U  UUU  UUU  exemption  on  profits  and  In  brief,  the  Income  Tax  Act  al- 

vVjVVv  dividends  of  base  metal  mining  lows  mining  companies  in  calculat- 

-  companies  had  been  increased  from  ing  their  assessment  to  deduct  one- 

WII  Be  Assured  of  at  Least  30  25%  to  S.lrb  is  particularly  wel-  third  of  the  net  profit,  and  share- 

Per  Cent.  Over  1928  come  at  this  time  when  the  market  holders  in  reporting  .their  dividends 

n  1  Is  SO  much  depressed.  The  change  from  these  companies  may  also  claim 

Kecorn  in  taxation  is  of  importance  not  only  exemption  on  onjs-thlrd  of  the 

«  nAftxrMuiTriir  rkoc  present  dividend  payers  but  to  amount  reecived.  ^me  idea  of  thej 

A, UUU, UUU  1  iflNo  dr  UKc.  such  companies  as  Falconbridge  extent  of  the  change  is  given  by  tne  I 

- ^ ^  Nickel,  Sherritt-Gordon,  Base  Metals  following  table  which  shows  the  re- 1 

Sudbury.  —  Production  from  pro-  Mining  Corporation,  Amulet,  Lake  duction  in  assessment  of  individual 


\  ^ 


L  I 


‘bVEllHSARD!” 

If  you  overheard  that 
‘This  new  car  will  do  a 
lOndred  miles  to  the  gallon 
—swim  a  river — fly  like  an 
leroplane  —  look  like  a 
lolls  and  sell  for  a  hundred 
lollars.” 

fVould  you  believe  it — and 
«11  your  old  bus? 

•Jo!  Why,  then,  rely  on  un* 
upported  rumour  in 
nattei’s,  of  investment  ? 
lur  .Statistical  Department 
i  maintained  to  tabulate 
acts  and  make  them  avail- 
ble  to  you. 

K  S.  Paterson 
&  Co,,  Inc. 

STOCK  BBOKERS 

>  West  Ricbmond  St. 

TORONTO 


kw  Offices:  TcreiOo  Officu:  I 

tnn,  Ont.  *!1806  Wwt  DnndM  SttMl 

tbrnrliiai,  Ont.  4tS  Bloor  StnM  W. 

r»  Ftlli,  Ont.  Cor.  Tong.  *  DobOm 
Ml,  Que.  M7  Dnntorth  ATenu. 

V.  Alta.  Its  Oakwood  ATanna 

pat,  Man.  0«r.  Yonta  A  Wellliigtaa 

DtTKt  Witt  Strrte*  betwetn  offices 
It  ot  the  Companr  ara  mambara  at  BtaadartI 
and  Mining  Ezohanga  and  othar  Ezohangaa. 


Mines  Of  Canada,  Limited,  will  reach  production  stageldcnd  rates:- 

at  least  $40,000,000  for  the  year  just  .  Tot.  Annual  Forme 

drawing  toward  a  ciosc,  and  wlii  Dividend.  Exemptii  _  _ _  _ 

represent  an  increase  of  at  least  . ^  ^onnnnn  ^  ready  to  start  operation.  According 

30%  over  the  former  record  made  in  Ho^e^sound . i.7.tiu.'!:i  tsi.o.ri  57fi.7ii  il4.’fi78  to  official  information  the  plant  w-ill 

1028,  w'hen  some  $31,000,000  was  pro-  International  Nickel . i.'ilh'ssiri.ir.  :!.n22.un  r,,i:t7.7n  i.2is’.572  go  on  production  in  the  early  future. 

duced  by  these  properties  then  dlvid-  Noranda .  c, 712.552  1,CS5,C38  2,217,518  561.880  Development  work  Is  under  way 

ed  between  International  Nickel  and  ~t2  52T680  property  and  in  this  connec- 

Mond.  A  feature  has  been  an  in-  tion  diamond  drilling  has  been  start- 

crease  of  between  $5,000,000  and  $6.-  The  saving  to  the  individual  com- 1  paid  out  in  taxes  $1,158,333,  while  ed  from  the  1.000-foot  level.  Re- 

000,000  in  the  value  of  copper  pro-  panics  is  not  so  easily  calculated  as  Howe  Sound  paid  $444,312,  Granby  suits  from  the  first  hole  arc  expected 

duced.  nrovincl-.l  nnd  Federal  laves  .,rp  and  Noranda  grouped  to  be  made  public  in  from  ten  da.vs 

Preliminary  estimates  indicate  a  ^  ,  ,  .  ,  .  taxes  with  other  expenditures  in  to  two  weeks.  In  the  first  hole  ef- 


tering  upon  production.  The  smelt- 
New  iieduct.  in  f been  completed  and  follow- 


Consolldalrd  Simetlrr.s 
CJranby  Consolidated . 

Ilowe  fSound . 

International  NiokrI  . 
Noranda . 


Dividend.  Exemption  Exemption  A sse.^sm't  ing  a  few  minor  Changes  will 


.8 

non.ono 
1.7.1 6,1. 1:1 

.  1.5.688..';,'i.5 
.  6,712.552 


43t.O.'!:! 

:!.n22.ur» 

1,685,638 


578.71 1 
5,137.711 
2,217,518 


provincial  and  Federal  taxes  are 


Consolidated  and  Noranda  grouped  to  be  made  public  in  from  ten  da.vs 
taxes  with  other  expenditures  in  to  two  weeks.  In  the  first  hole  ef- 


total  of  approximately  2,000,000  tons  lumped  together  in  the  an-  their  profit  and  loss  accounks.  At  torts  will  be  made  to  determine  the 

of  ore  will  be  treated  during  the  nual  statements  and  in  the  case  of  the  end  of  1028,  however,  Noranda  dip  of  the  orebody,  ■find  it  is  possible 

whole  of  1020,  thereby  Indicating  an  International  Nickel  a  special  ar-!had  set  up  a  tax  reserve  of  $270,000  that  the  main  body  will  be  tapped 

average  recovery  of  slightly  over  $20  rangement  with  the  Government  has :  and  at  the  end  of  September.  1029,  at  a  depth  of  about  1,500  feet.  First 
to  the  ton.  This  shows  the  rich  ore  been  in  effect  for  some  time.  In  I  International  Nickel  reported  a  re-  ore  will  be  drawn  from  the  250-foot 
frdiii  the  Frood  has  not  yet  been  1028  Consolidated  Slining  &  Smelting  i  serve  of  $2,248,603.  level.  * 

drawn  in  sufficient  quantity  to  re-  — - - Most  of  the  driving  now  under  way 

fleet  materially  on  the  average  f  inpTI  T*  All  I  MAP  I  MP11I  PUT  1  ITAlltA 

grade.  The  ore  hoisted  during  1029  |.||  |  I  r  |HAra|n|*  I  I«|*  W  ‘  r |N||If|  lra|«  been  started  preparatory  to  opening 

namely  around  2,000,000  tons,  wll!  *  M  miMJ  viimivu  jlilATl  1  UiiBliVIlIU  upstopes.  Drifting  is  proceeding  at 

compare  with  1,457,910  tons  in  1928.  TARAMTA  MIkITkIA  PAR  ARAUI  If  11 1  1,000-foot  level  east  and  west 

The  increase  of  around  30%  in  ac-  l|IK||Il|||  |t||Ii|Ii|i  r||K  AtlAIlA  lllllJ.  nlong  the  footwall,  with  an  occa- 

tual  value  of  production  therefore,  *  *  V  nunijn  ITJlIgU  crosscut  being  run  through 

will  be  accounted  for  in  the  actual  — - - —  .  „  _  .  -  llic  orcbodi'. 

tonnage  Increase  and  not  in  the  Average  Decline  With  Selling  >  Erection  to  Go  Ahead  Imme-  Annual  report  is  understood  to  be 

Rule  Featured  the  diately— -Adequate  Power  hands  of  the  printers  at  the 

1 .  5  -  -  -  J  -  -  -  -r — ~  ij  j  present  time  and  will  be  released  to 

to  DC  rroviaea  .^hnrpImlHpra  rnrlv  in  ihn  nnw  vp.ir 


average  value  of  the  ore. 

The  records  indicate  International  —  j  -  -  - 

Nickel  will  handle  an  average  of 

during  the  Toronto  Bureau  The  Flunnclul  Time. 


whole  of  1929.  This  Introduces  high 


expectations  of  the  construction  now  Toronto.  —  Directors  of  Abana  While  no  Information  as  to  what  i 

under  way  being  adequate  to  ultim-  f^p^st^ndard  stoc^  and  M^n^^  Minc.s,  Limited,  have  such  informa-  the  report  will  contain  is  available. 


serve  of  $2,248,693.  level.  * 

- —  Most  of  the  driving  now  under  way 

ITPIU  Plllf  IIAIITA  in  I'd  in  ore,  and  raise  have 

llr  W  rlNAIll  II1I1  started  preparatory  to  opening 

•  •AiiKliVllIM  upstopes.  Drifting  is  proceeding  at  i 

PAR  f  Rf  Uf  If  IT  I  1,000-foot  level  east  and  west] 

r  IIK  AKAIlA  mil  I  nlong  the  footwall,  with  an  occa- 
A  ni/iBim  ITJIUU  crosscut  being  run  through 

-  the  orcbodi'. 

Erection  to  Go  Ahead  Imme-  Annual  report  is  understood  to  be 
diately— Adequate  Power  hands  of  the  printers  at  the 

. -  -'i— -|j  ij  J  -present  time  end  will  be  released  to 

to  be  rrovidea  shorcholdcrs  early  in  the  new  year., 

-  when  the  annual  meeting  also  will 

Toronto  Bureau  The  Financial  TImra  be  called. 


ately  raise  capacity  to  nearly  10,000  property,  which  with  rather  favorable  news  is  expected, 

tons  daily.  -  -  thn  “r.  ^^throLhont  the  developed  physical  assets,  has  deter-  The  company  has  been  making  good 

— - - ^ - ‘  ."f  to  go  forward  at  once  headway  with  development  work  at 


Sherrltt  Gordon.  Cold  Lake  has  enlarged  and  is  ready  to  take  ore  of 

claims  immediately  adjoining  the  fa-  ,  Directors  have  had  several  meet-  all  the  cwncentrates  that  will  be 

mous  Ook  clalm-of  the  Sherrltt  and  hlfn,  where  plans  have  been  consum-  shipped  from  this  country,  as  well 

will  centre  attention  of  these  hold-  mated  fully  to  bring  the  mine  to  pro-  as  handle  merchant  concentrates 

ings.  The  claims  are  known  as  the  f  duction  Wtthout  delay.  Directors  from  European  sources. 

Tose.  Hope  and  Earl  claims.  ^®®tor  is  noted  in  the  quarters  divi-  - - -  - 1 


KEELEY  SILVER 
TO  DIVERT  FUNDS 


factor  is  noted  in  the  quarter  s  divi-  Luthorlzed  an  increase  in  the  capital 
dend  ^  J®  ^®d  that  ^  official  informed  The  Fin- 


IMPORTANT  FINDS 

“nr  COPPERMINE  RIVER: 

puts  some  money  in  sight,  a  feature 


Amo^g  ^eTiiSey^stoS'  Shqr- 1  I  Explorers  Discovery 


been  made  whereby  tho  entire  sum 


enry  J.  Stewarf 

Mining  Engineer 

Exploration  and  Mining 
Programs 

3  Insurance  Exchange  Bldg. 
MONTREAL 


AS.  SPEAini.W,  B2SC.,  M.A. 
.SljL.TI.\«l  MIMMI  nKOLOGIST 

AMI  i:m;imier 

'IxnmlnationK,  IleportN,  tie. 
’rellmtnnry  Explorations  uuti 
ailnine  ProKrnnis 
e  18ill-lS  The  Koyal  Bunk  nidB. 

aitlATRIO.tl,.  RLE. 

Cubic  .\»lilrc.ssj  ••.Anticline" 


Iharekolders  Approve  Subscrip-  -itt  Gordon  was  subjected  to  further  *  ®t^®''®t*®tders  will  have  to  be  called 

^ ,  to  ratify  the  stock  increase. 


tion  For  Huronian  Mining  ,4 
Company’s  Stock 

TnroBto  Burean  The  Financial  Time- 


Gives  Unique  Native  Cop¬ 
per  Showings 


pressure  while  Sudbury  Basin  also  stock  increase.  ^  Showings 

sold  down  slightly.  Falconbridge  ,  c.apaclty,pf  ho  concen-  per  bhowuigs 

and  Ventures  however  came  into  trator,  part  of  the  equipment  for  - 

<>mand  and  'sifrged  upward.  The  which  is  on  the  property,  will  be  250  Bureau  The  Fln.netal  Time, 

res^der  ot  the  base  metal  stocks  daily,  rated  capa^dty.  but  the  cn-  ^Toronto.  —  Every  day  brings  fur- 


- -  -  - - rel^der  ot  the^base  metal’ stocks  <0"®  daily,  rated  capa^dty  but  the  cn-  ^Toronto.  -  Every  day  brings  tur- 

Toronto. — A  by-law,  passed  by  the  with  Jiforamila  Tread-  smeers  state  that  catocily,  in  prac-  ther  news  of  discoveries  of  Impor-^ 

llrectors.  authorizing  the  subscrip-  yng'on  ’  Hudson  Bay  ’  Mining  ‘^'®®*  exceed  3<Wtons  daily.  Pro-  tance  up  the  Coppermine  River.  Pai- 

‘4on  Qf1»0.000  shares  of  Ihc  capJtaV  W  International  Nit-  '  ’sioa  has  been  n^e  for  mill  e.x-  lies  who ' hare -^sltod -the  scene  are 

■to'cJc  of  ffu'rbnian  Mining  &  Finance  ke^  being  the  chief  sufferers.  panslqn.  miajilmous  in  t^r  opinion  that  if 

’to®*  nnn  Turlftr  Valley  oils  were  also  An  agreement  has  been  entered  showings  hold  at  all  the  district 

■company,  limited,  for  $500,000,  was  market  with  conse-  into  with  the  La  Sari-e  Power  Com-  will  soon  carve  a  name  upon  the 

confirmed  by  the  majority  of  share-  quent  weakness  felt  chiefly  by  such  pany  whereby  adequate  iiowcr  for  "'•’P  of  Canada, 

holders  at  the  Keeley  Silver  Mines  leaders  as  Merland,  Home,  Ajax  and  all  need.s  of  the  company  will  be  Sainpics  brought  to  Toronto  from 
annual  meeting  held  at  Toronto  this  Alberta  Pacific.  Internal  disorder  delivered  by  April  1st  next.  The  the  Dominion  Explorers’  discovery 
week  1  083  541  shares  were  repre-  among  stockholders  of  the  last-  shaft  equipment  already  completed  anlong  the  best  specimens  of 

lentcd  by  proxy’ and  23,969  shares  nametl  company  wa.s  responsible  in  has  a  capacity  lor  hoisting  1,000  tons  native  copper  ever  seen.  This  com- 
represented  in  pOrson,  in  all  1,107.-  a  great  degree  for  the  weakness  in  a  das*.  Diamond  drilling  from  .the  Pany  is  understood  to  have  staked 
jlO  shares  were  'represented  at  the  this  instance.  550-foot  level  to  probe  for  downward  some  5.000  acres  near  the  original 

meeting  ont  of  a  total  i.ssued  capital  The  golds  constituted  the  only  extensions  of  the  orebodles  has  been  outcrops  from  which  the  Eskimos 

group  of  stocks  whicli  could  not  be  under  way  for  some  time.  One  drill  used  tp  secure  the  copper  which  they 


meeting  ont  of  a  total  issued  capital 
of  2,000,000  shares.  11,175  vote.* 


were  cast  against  the  confirmation  described  as  week,  tlthough  neither  has  pierced  an  ore  body  at  800  foot  hammered  into  weapons  and  tools  for 
of  the  by-law.  could  they  be  culled  strong.  The  depth.  Results  from  which  are  so  their  own  use. 

One  or  two  shareholders  e.xpress-  bulk  of  the  issues  showed  very  little  good  that  the  management  will  make  Dominion  E.vplorcrs  had  a  party  of 
3d  the  opinion  that  1  he  funds  being  change.  Dome  was  an  exception,  careful  checks  before  making  a  for-  four  pro.spectors  in  the  area  during 
diverted  by  Keeley  fdr  the  purchase  rising  to  7.30  while  Coluniario  ad-  nial  announcement.  Drilling  will  the  past  season.  Some  samples  of 
of  the  500,000  shares  of  the  capital  vanced  to  .80.  A  pool  is  understpod  be  ^onfiuued  to  prpve  lower  levels  at  calcltc  were  packed  and  tiie  pros- 
stock  of  Huronian  Mining  &  Finance  to  be  operating  in  the  latter  stock,  intervals  down  to  1,500  feet.  The  pectors  attempted  to  bring  these  out- 
shonld  be  distributed  to  the  share-  supporting,  for  a  time,  the  market  sliaft  will  be  carried  down  to  800  side  but  due  to  a  mishap  encounter- 
holders  in  the  form  of  dividends,  but  here.  feet  at  once.  t  ed  during  the  trip,  the  samples  were 

It  v>nlntn.1  mil  Uv  W  11  .<4lnrrnr<I  all  lost. 

A  feature  of  the  district,  it  is 
claimed,  is  tho  unlimited  extent  of 
the  area  of  mineralization.  Veins 
and  showings  abound  and  several  of 
these  have  been  traced  for  distances 
exceeding  five  miles,  with  width  run- 
s  ning  up  to  several  hundred  feet.  The  | 

Stockholders  of  Abana  will  soon  j  now  for  a  distance  of  over  60  feet  true  veins,  of  course,  are  of  smaller 
bo  in  receipt  of  decisive  news  re-  the  average  for  the  whole  length  run-  proportions  but  are  still  large  enough 
garding  their  proposed  concentrator. '  nlng  over  $13.0u.  On  the  700-foot  to  cause  comment.  I 

At  a  meeting  this  week,  the  com- 1  level  cast  of  the  fault  anew  and  ini-  Probablv  the  be.st  showing  on  the 


It  Contact  Mines 
Building  Up  Reserves 


to  Duren  •  The  Plnanrlal  Timet 


!  next  spring.  Tho  manage- 
is  anxious  to  ensure  steady  op 
ns  once  the  mill  Is  started 
and  wants  to  have  sufficient 
3  cany  on  for  from  two  to  I 

years.  It  is  estimated  that  at  Weighted  Mining  Index 


should  be  distributed  to  the  share-  supp 
holders  in  the  form  of  dividends,  but  here- 
it  was  pointed  out  by  W.  II.  Stafford, 
vice-president  of  the  Keeley  Silver 


“.‘®-  -  Contact  Minors  ,l,at  the  policy  of  the 

vith  holdings  of  about  luf  company  would  be  to  continue 

close  to  Noi ill  Cobalt.  development„pf  those  companies 

to  resume,  nulling  operations  pQjjccrned  in  the  formation  of  the 
next  spring.  fho  manage-  company  and  he  thought  thi^ 
was  the  proper  procedure  in  the  best 
interests  of  all  concerned. 


Mining  and  Oil  Briefs 


Do  Present  Price  Levels 
Indicate  Bargain  Valuations 
for  the  Better  Class 
Mining  Stocks? 

mmld  be  glad  to  express  oor  opinion 
/on  the  above  and  forward  yon  an 
analysis  on  any  of  the  mining  issnes  listed  on 
the  Standard  Stock  &  Mining  Exchange. 

harthur  lL.WioyseymtdCa, 

rowNDtowea  U4.  1106  UMmo 

130  St.  Janies  Street,  Montreal 

Toreate  —  New  York  —  Ottawa  —  London  —  Windior 


DERRICKS  or  DERELICTS 

What  will  your  oil  stocks  be  valued  at  in  a 
year’s  time? 

Will  the  pit^erties  of  the  companies  whose 
shares  you  hold  be  producing,  teeming  with 
activity,  studded  with  derricks — or  will  they 
be  abandoned,  worthless — derelicts? 

In  purchasing  oil  stocks  particular  attention 
should  be  paid  to  geological  conditions  and  pre¬ 
vailing  structural  features. 

We  are  in  a  position  to  supply  accurate  and 
’reliable  information  relative  to  the  active 
W’estern  Canada  oil  companies. 

S.  A  .Taylor  Sr  Co. 

LIMITED 

STOCK  BROKERS 

F.  V.  Collins,  Member  Standard  Stock  &  Mining  Cxchanxa, 

8-10  King  St.  W.,  Toronto  — -  Phone  Adel.  941 1 

OTHER  OFFICES  I 

10  SL  James  St.  W.,  Montreal  —  Harbour  8941 

OWEN  SOUND  —  WALKERTON  —  TRENTON  —  HAMIL/TON. 


Canadian  Mining  Securities 


Daily  Mining  Broad¬ 
cast  over  CKGW  (434 
metres)  6  p.m. 


rrtmte  Wfew  to  AB  OIBoee 


Write  for  a  copy  ot  the  ear- 
rent  issue  of  Olbson’s  Fort¬ 
nightly  Mining  Review. 


HcsmerLCihsQnGA 

Limited 

Bank  €ir  HamiUon  Blda 
BgInUR  tarndf 


Constantly  Better 
Brokerage  Service 

TRiVATB  WIRE  SVSTEU 
CONNECTING  ALL  OFFICES 


Other  Ofices 
MONTREAL 

GUELPH 
KITCHENER 
LONDON 
ST.  THOM.AS 
WINDSOR 
FURT  WILLIAM 
PORT  ARTHUR 
WUNNIPEG 
CALGARY 


H.  S.  SHAnnoN  &  Co. 

umlM 

STOCK  BROKERS 

ADtieldC  7234 

Oround  neop  Concourse  Mdg.,  100  adeloMe  SI.  W..  Toronto 

Offers  of  this  Company  are  Members  of  Ike 
Standard  Slock  and  Mininc  Eschantr.  and  the  Cattary  Stock  Exchenia 


eaih.  ir.  ih  cbumaieu  uiai  .u  VVeigmea  MmUlg  UlOCX  At  a  meeting  this  week,  the  com- j  level  cast  of  the  fault  anew  and  ini-  Probablv  the  be.st  showing  on  the  ■  ■■  -a 

®  ■  Last  Week  Was  Steadv  directors  decided  upon  fin- 1  portant-Iooklng  vein  is  now  being  Dominion ‘Explorers’  holdings,  it  is  u  .  .  .u 

25,000  tons  of  ore  ready  for  wecK  was  tJvcAay  arrangement.s  to  take  care  opened  up  and  to  date  a  length  of  claimed,  is  an  eight  foot  width  of  ™®^®  ^®’'  ‘^®  building  of  larg-  couraglng.  Wo  have  shot  to  the 

z,  which  jit  mill  capacity  inrtev  nntnhf'r  of  construction.  The  over  400  feet  of  ore  has  been  opened  excellent  formation,  shot  through 

[tons  would  keep  the  mill  op-  J^®,  concentrator  will  have  an  initial  „p.  west  of  Uie  fault,  a  length  of  250  with  native  copper,  which  has  been  This -is  taken  in  the  town  to  indi- 1  far  fifteen  feet  in  width  though  the 

5  f®,*;  year  and  a  half  seventeen  mining  stocks  comput^  rated  capacity  of  250  tons  daily  al-|fect  of  ore  has  been  opened  up  and  traced  for  several  hundred.  cate  that  the  manageinent  has  do-  full  width  has  not  yet  been  deter- 

pohey  ot  shipping  oyll  rock  by  the  notninion  Bureau  of  fetat^-  though  in  actual  operation  tho  mill  the  drift  .still  has  500  feet  to  go  be-  The  coming  summer  should  bo  a  ®  ^ed  to  go  ahead  with  the  erection  rained.  It  is  we  l  mlnera  ized  ydth 

Cobalt  reduction  mill  at  Co-  tics  on  the  base  of  1926— 100  lias  will  most  likelv  do  better  than  that,  fnro  a.,  - - 1,  ,.ko1 - -  ..  r.,.,.44» 


being  continued  and  the  re-  75.G  for  the  w 
from  this  more  than  pa.v  for  5th,  as  compai 
.elopment  work.  In  the  month  previous  week. 


.  „„  4i,„  1001;  inn  w-jo  I  *  . .  uriii  .suii  iias  leei  10  go  oe-  i 

t  Co-  tics  on  the  base  of  19«b— 100  was  ,j(,  better  than  that. !  fore  reaching  the  east  boundary  An  big 

le  re-  75.G  for  the  week  ending  December  Ahann  tints  mifffripnt  nash  on  hand'  leatumg  uio  tetsu  uuiuiuarj.  .\u  Dig 
Z  for  'nil  -IS  rnmnared  with  75  8  for  the  .  ”^.1  ^  sufficient  cash  on  Hand  ^  ore  shoot  has  been  opened  up  for  dlst 
y  for  5th,  as  compared  with  <a.8  loi  me  |  pontjnug  on  the  present  i  approximately  700  feet,  east  of  tho  11=1, 


The  coming  summer  should  bo  a 


big  season  for  the  Coppermine  ®/ ^ 

district  aud  a  rush  of  more  than  ®tniction  work  be  postponed  fo 


Thls-ls  taken  in  the  town  to  indi- (  far  fifteen  feet  in  width  though  tho 
cate  that  the  management  has  do-  full  width  has  not  yet  been  deter- 
clded  to  go  ahead  with  the  erection  rained-  It  is  well  mineralized  with 


of  a  new  mill,  and  while  actual  con-  ^  chalcopyrite  and  a  little  pyiite 
stniction  work  may  bo  postponed  for  |  though  not  much.  It  is  the  intention 


I  anoiner  Duiieiiu.  1  fjjls  ore  has  been  prepared  for  sfop-  tlons  which  assures,  if  the  showings  Lvaii-ihip 

.  •  ,  ,  ,  ling  and  a  rai.se  is  being  driven  to  really  amount  to  something,  that  any  K„iiHincr‘ 

An  extraordinary  general  share- 1  the  2.125-foot  level.  operations  planned  can  be  financed.  .  J^.® 


tiSov  fho  inino  nrnrflippft  "i  ftofi  ***F^even  ^old  stocks  fell  from  54  8  seven  months. !  Ajp^th  shaft  on  the  2,?50-foot  level  I  favorable  feature,  however,  is  the 

3bei  the  mine  produced  «4,000  Eleven  gold  stocks  leu  irom  m.s  Details  of  financing  are  contained  the  drift  still  in  ore  A  section  of  nresence  of  several  large  organlza- 
of  silver  and  seven  tons  of  to  54  6.  Gold  copper  stocks  reprq-  ^  ^p^ther  bulletin.  I  rhls  orl  has  bem^  nrepare^^^  or^aniza 

The  mill  rock  averages  from  sented  by  Amulet  and  Noranda  re-  _  i  ®®®  bj*®  ®®®“  P’^®Pf®®“ 

;o  ounces  of  silver  to  the  ten.  mained  unchanged  (183.0).  Foursil-  extraordinary  general  share-  i  luf  -  res  foot  ievi?  “  ^ 

30  tons  is  trucked  from  the  ver  and  miscellaneous  stocks  fell  holders  meeting  of  the  Multtnlex  1 

laily.  All  the  stopes^at  the  from  54.4  t^o  52.tL  Zing  Sany  wqs  Iield  recenUy  Diamond  drill7;;ro'n  Amulet’s  new 

ty  are  filled  with  mill  rock  Among  the  pld  stocks  weekly  av-  gp  j^be  coast  at  which  It  was  agreed  «p..  p-g  body  is  renorted  to  be  vleld 
shipments  were  not  made  to  erage  prices  behaved  as  follows:  accept  $75,000  cash,  payable  over  fatorebie 

iuction  mill  it  would  have  to  Dome  fell  from  $7.16  to  $7.14,  Hoi-  £  period  of  three  years  and  ’OOOOO'’”?,  favorable  results.  The  ore  is 

aped  on  the  surface  and  left  linger  from  $5.12  to  $5.Q8.  Kirkland  Shares  of  a  SpaS  to  be  fomed  i  tendency  to 

intil  milling  was  resumed.’  Lake  from  57  cents  to  55  cents,  and  to  operaL  tbrSne  for  the  Tro- !  ^ut  by  the  north  and  west  bor- 
development  of  the  -No.  18  Wright  Hargreaves  from  $1.30  to  Srty  The  cia  sinking  will. be  under- 

stem  Is  being  continued.. This  $1.27.  .  McIntyre  rose.froni  $14.14  to  CrSk  LardLu  district  B  C.  i  ^  ,  TJe.epur 

s  above  the  contact  between  $14.29,  and  Lake  Shore  from  $19.64  Krt  Jowsev  Toronto  Ld  afso-  "”®  to  the  property  should- be  com-  Mining  Division  of  the  province  of 
ewatin  and  conglomerate  on  to  $19.70.  ^  5Ss  are  nrderstood  to  be  tSc  Z  ^^en  British  Cedumb^ 


nciai  IQ  ovnonfoa  A  somo  time,  it  Is  fcit  Certain  that  the  :  to  get  the  full  widtli  and  get  it  pro- 

ef  favorable  howeZ^  is  tht  "‘I*  ««  '^bimrcd  up  for  proper  sampl¬ 
er  ItlaZn  nro^anim  owu  plant  rather  than  have  their  ing  as  well  as  carry  it  down  to  suf- 


Mining  Company  vygs  held  recently  j  Diamond  drilling  on  Amulet’s  new 
on  the  coast  at  which  It  was  agreed  «p..  body  is  reported  to  be  yleld- 
to  accept  $75,000  cash,  payable  oyer  favorable  results.  The  ore  is 
a  period  of  three  years  and  200,000 !  be  showing  a  tendency  to 

shares  of  a  company  to  be  formed  |  ,bip  out  by  the  north  arid  west  bor- 


Pioneer  Will  Produce  portions  thar 

$200,000  This  Year  contemplated 


ores  treated  in  any  of  several  other ,  ficlent  depth  to  assure  its  consist- 
mills  available.  oncy.  Stripping  has  been  done  both 

The  building  of  larger  foundations  I  cast  and  west  so  trenches  can  be 
for  the  crushing  rolls  is  also  taken  shot  to  determine  the  length  of  the 
to  indicate  that  a  iniil  of  larger  pro-  mineralized  area.  Samples  have  been 
portions  than  tho  recent  plant  is  taken  and  sent  for  assay. 


Vnncoover  Bureau  Til®  Financial  Tlni®ii  **44,4  *  4,  »  -,4,  ,  ^  cliiss  of  neonlo  who  sro  nitaniclAA 

Vancouver._H.  G.  Nlcholls,  resld-  According  to  a  report  received  ^  P®®P«®  ^Z^® 

ent  mining  engineer  for  the  Central  from  puparquet  .amount  of  work  Md  able  to  buy  investment  securl- 
Mining  Division  of  the  province  of  done  at  Pit  6  has  proved  most  en-  ties. 


PROGRESS  AT  DlPARQl'ET. 


Tho  Financial  Times  reaches 


9  and  300  foot  levels.  The  Average  weekly  prices  were  high-  ebasers- 
•ade  is  coming  from  this  vein  er  for  one  of  the  gold  copper  stocks 

Drifting  is  also  proceedlrig  and  lower  for  the  other.  Noranda  Develc 


elates  are  understood  to  be  the  Pur-  machinery  for  the  con- 

cna  er  -  centrator  w  ill  be  made. 


the  western  division  of  the  Canadian 
Institute  of  Mining  &  Metallurgy  at 
Vancouver,  said  that  the  gross  out 


U.?'3lr.‘'7o‘^U'//£?oS“f.vAT  Quemonl.  lo  th,  north  o.N.r.»d4  no.  of  Konenr  mine  In  .h, 

,,e  recently  located  on  the  diet  (ell  (rent  »M1  to  ,1.75.  tSe'  1^.  3  aeetlo'n  orieTroSMlle  «  ”»»  .aid  to  b,  Gorkin,  towards 


vere  recently  located  on  the  ulet  fell  from  $J.81  to  $1-75.  tlje  3  section  of  the  Frood  Mlne|;®  ®f  working  towards  anuroximate  $‘’P0- 

t  level  and  they  showed  high-  In  the  silver  and  miscellaneous  ^nd  to  date  the  ore  body  developed  western  section  of  the  r  prop-  sent  jear  ’‘J”’  , 

across  two  inches.  Since  the  group  Nipissmg  fell  from  $194  to  has  shown  a  length  of  approximately  erty  as  Noranda  got  Us  best  resu  ts  M^feSHd  that  toZoto 

f  the  year  the  No.  18  vein  $1.88,  Coniagas  from  $1.00  to  91  400  feet  The  creator  nart  of  this  this  direction.  Quemont  is  dia-  depth  of  l.MO  feet  .and  inai  me  gold 
has  yielded  about  150,000  cents,  and  Mining  Corporation  from  q^e  is  concentrating  or  medium  "lond  drilling  from  975  feet.  To  Quartz  ore  bad  maintained  its  values  | 


$3.26  to  $3.18. 


Nordon  Corporation 

rogress  report,  covering  operations  from  March  till  September 
rt,  1929,  has  just  been  issued  over  the  signatures  of  President 
'em  M.  Ruby  and  General  Manager  C.  G.  Willis. 

Copies  mailed  on  request. 

STOBIE-IbRLONG  &G 

&TOCKS  BONDS  GRAIN 

Head  Office 

BAYAND'VvTUJNGTONaTS.  TORONTO 


or®  IS  concentrating  or  raeaium  commercial  imnor-  that  level.  Of  the  property  of 

grade.  Underground  work  is  also  ®®®  commercial  impor  ,  Gold  Mininc  Co  adioininc 

beinc  carried  out  in  the  No  4  sec-  (ance  has  been  encountered  iiut  the  i^?™®  ^  JV“f  .  J:®  ’,  adl®*uing 

peing  carried  out  in  tne  ino.  4  sec  •  .  ..  .  -nmnanv-U  oniv  Pioneer,  he  said  that  the  long  cross- 

tion  from  the  1,200  to  the  2.800-foot  *®eiing  ja  tnat  me  company  is  only  tunnel  had  nroved  the  Kinc  vein 
levels  with  the  bulk  of  work  being  P®w  beginning  to  explore  the  most  cut  tunnel  naa  proved  me  Eing  vein 
i®veis,  wun  me  punt  ot  work  peing  .  ksnetlnns  of  their  nrnnertv  to  a  depth  of  CoO  feet  below  the  up- 

carried  out  at  the  deeper  horizon.  sections  of  their  property.  workinca.  at  which  level  an  ore 


cajTled  out  at  the  deener  horizon  favorable  sections  of  their  property.  tcct  uc,u*v  mv.  uj, 

carried  out  at  me  deeper  nonzon.  ,  pn_nn_„,i„n  of  Canaria  oon  per  workings,  at  which  level  an  ore 
High  grade  ore  was  recently  en-  Minins  Corporat  on  of  Canada  con-  ^ 

countered  here  and  this  s  said  to  be  irols  the  Quemont.  average  width  of 

5r°/veS\bove'"the  2:to0-too®t  levef  to  There  is  a  probability  of  the  old  La  feet,  and  value  of  $20  per  ton, 
this  section,  which  will  connect  with  Rose  Mine  at  Cobalt  being  re-open-  p,  ^  WIitU 

the  old  No.  1  incline  shaft.  This  ed,  if  shareholders  can  be  interested  L«>mc  lO  VaO  /\neaa  WlUl 
shaft  was  deepened  to  the  2,400-foot  sufficiently  to  supply  additional  cap-  New  Mill  At  Property 

level  recently.  Ual.  While  silver  is  selling  for  low  _ 

— —  prices,  cobalt  »s  now  in  demand  and  Toronto  Bureau  Tlie  FlnnurUil  Tloian 

The  north  crosscut  on  the  650-  the  management  hopes  to  realize  a  Toronto. — Word  from  South  Por- 
foot  level  of  the  Wright-Hargr eaves  profit  on  shipments  of  cobalt  ore.  cupinc  l.s  that  crews  are  now  at 
has  now  intersected  the  north  vein.  The  mine  has  a  reserve  of  some  high  work  on  the  Dome,  etaring  down  the 
according  to  reliable  word.  The  vein  grade  silver,  but  the  management  do  wreckage  of  the  old  mill  buildings, 
showed  average  values  of  $12.00  per  not  wish  to  encroach  on  this  until  which  were  destroyed  by  fire  recent- 
ton  over  a  .width  of  five  feet,  where  such  time  as  .a  better  prica  for  the  ly.  The  old  crushing  rolls  arealso 
cut  Drifting  has  been  carried  easti  metal  can  be  obtained.  -  being  taken  out  and  preparations  arc 


MEAIBERS  OF  TIIE  MONTREAL  CURB  MARKET 
MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGE, 
MEMBERS  VANCOUVER  STOCK  E.VCHANGE. 

All  Listed  .and  T^nllsted  Canadian  Securities,  Canadian  ant 
Foreign  Bonds.  New  York  Stocks.  Mining  Stocks. 
VOUR  IIVUUIRIES  WILL.  RECEIVE  PROMPT  AND 
COURTEOUS  ATTENTION. 


THE  CANADIAN  MINING  GAZETTE 


Pnblished 

for 

Investors 


Head  OffIcet 

1 128  Sparks  Street  - 


Ask  for 
Copy 

Sent  Gratis 


OTTAWA 


Branclipat 

DELLEVIM.E.  BROCKVILLK.  CORN'NVAM,.  PEMBROKE. 
PERTH,  ONT.i  HULL.  P.Q-.  IIAI.IKAX,  N.S..  and 
SAINT  JOIl.^,  N.B. 

Private  Wires  to  lending  Exchanges  and  all  Branches. 

Orders  Executed  ort  all  Markets 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


GRANADA  ROUYN 
IS  CONSIDERING 
CAPITAL  CHANGE 

Propose  to  Change  to  1,000,000 
N.P.V.  Shares  and  Exchange 
Stock  Ten  For  One 

TO  CONSTRUCT  MILL 


j  option  cortifirates  for  150,000  .shares 
cxerci.'^uble  within  one  year  from  the 
(into  of  ratification  by  shareholders 
at  one  dollar  per  share. 


1.205.040  shares  were  represented 
at  the  meetins  out  of  an  issued  capi¬ 
tal  of  2,250,000  shares.  Directors 
were  re-elected. 


ACTIVE  WINTER 
PROGRAM  PLANS 
GRANITE  POORMAN 


Canada  Inveatment  Ltd. 

Shows  Good  Turnover! 


All  Equipment  Being  Put 
Shape  to  Carry  on  Work 
on  4,000  Foot  Adit 

ENCOURAGING  SIGNS 


Taranto  Bureau  Tlie  Financial  Tinica 

Toronto. —  Upper  Canada  Invest¬ 
ment  Trust,  Ltd.,  report  that  at  the 
present  time  4Uc  of  the  company's 
I  funds  are  in  government  securities 
.  I  and  other  first  class  bonds.  Of  the 
W*  I  remainder,  Ifif-e  is  cash  and  the  bal¬ 
ance  Is  In  common  and  p!'eferred  1 
jstocks,  the  bulk  of  which  arc  legal 
[investments  for  Canadian  life  insui- i 
lance  companies.  An  official  states 
that  the  company  has  done  no  bor- j 
rowing,  that  its  holdings  are  fully  . 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

\ 

LONDON.  ST.  THOMAS,  KITCHENER,  BARRIE. 
ORILLIA.  WINDSOR,  LINDSAY.  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


.\  report  from  Rouyn  states  that ,  centred  in  the  new  high  grade  copper  ;  Vnucunver  Burma  The  FlBnnrlal  Tluira  paid  for,  and  that  all  the  stocks  held 
(lircctor.s  of  Amulet  were  recently  !  discovery  made  west  of  the  shaft  on 


coiKiufting  an  inspection  of  the  prop 
erty  n'o'l  that  they  have  now  left. 


the  550-foot  level,  which  from  its  | 
Ideation  leads  the  management  to  be- 1 


Vancouver — Preparations  for  con-iare  paying  quarterly  or  semi-annual  . 
tinuous  and  active  development 


.\  plant  now  being  di.scii.ised  by 
directors  of  Granada  Kouyu  .Alines, 
and  which  will  probably  be  placed 
before  the  shareholde/.s  at  a  .special 
meeting  to  be  held  some  time  late  in 
1  leeriiiber,  e.mbraoo.s  the  forming  of 
a  company  of  1,000. 000  no  par  value 
.share.?  and  cxehanging  the  i)rescnt 
.-■toek  iit  the  rate  (>f  ten  for  one. 

Detail,?  of  this  plan  liave  not  b('en 
workeil  out.  blit  the  basis  i.s  expect¬ 
ed  to  be  soinctbing  close  to  ilft'  above. 
'Ilic'  scheaie  would  leave  aOit.OOO 
share-,  or  half,  of  the  new  coni- 
I>aiiy's  .stock  in  the  treasury.  Tt.  C 
Gamble,  president,  says  it  is -not  the 
intention  tf)  l.=  siic  ;iny  of  this  stock 
at  Ibis  time.  His  plan  for  the  eon- 
strucliou  of  a  mill  and  for  doing 
deeper  work  he  believes  etui  be  car¬ 
ried  through  without  a  further  stock 
Isstie  at  this  time. 

The  mill  propo.sed  will  be  of  lOo 
tons  capacity,  and  the  president  ex¬ 
pects  if  to  tic  operating  by  .Inly. 

lie,  reports  three  veins  showing 
oil'  oil  the  llL’.o-foot  li'Vi'f  and  a 
fourth  holding  out  some  iiromi.sc  of: 
luakiiig  ore.  , 

.\ rraiigetiient.s  have  been  made,  for; 
a  tiower  trtiusmis.sioii  line  to  be  run  1 
into  the  property,  with  a  power  con-' 
trait  similar  to  .Noraiidtrs.  With: 
jiowor  into  the  tniiie  it  will  be  pos¬ 
sible.  Ilf  course,  to  speed  uji  develop- 
iiK'iit  work  ;ind  to  sink  the  .‘■•baft  be-  i 


While  details  are  lacking,  it  is  re-  j  lieve  the  find  may  develop  into  an 


ported  that  diamond  drill  hole  No. 
22f>  has  been  converted  into  a  deep 
hole  an.l  has  cut  good  ore  .some¬ 
where  between  600  and  700  feet. 


entirely  new  oro  deposit. 


of 


Diamond  drilling  on  the  RhyoHte- 
Ronyn  Mines  property,  Quebec,  is 
I  '  said  to  show  a  continuation  of  the 

converter  I  fracture  zone  from  the  .adjoining 


'I'lic  first  shipment  __  _ 

machinery  for  the  Kalconbridge  I  Waite-.Montgomer.v,  iii  addition  to 
.smelter  ha.s,  now  arrived  at  the  prop-  small  amounts  of  chalcop.vrite.  Oeo- 
erty,  states  a  despatch  front  Sudbury.  logical  conditions  at  Rhyolite  are 
The  iiowcr  liousc  tn,achinery  i.4  now  reported  to  he  similar  to  those  ob-  I  next  three  nionth.'i. 
on  the  ground  and  being  installed,  i  talnlng  on  the  Waite-Montgoniery.  ■  1  he  tunnel  which 

The  smelter  should  turn  over  early  t  Drilling  will  he  carried  out  until  ihe  >  most  1000  feet  will 


in  Ihe  new  year,  marking  the  entry 
of  tlic  fir.st  fandsley  company  into 
the  production  field. 

Fir.st  ore  from  Kalconbridge  will 
be  dfttvvn  from  the  250-foot  level. 
Alo'st  of  the  driving  now  underway  is 
sail!  to  bo  in  ore  anti  raises  have 
now  been  started  jireparatory  to 
oiieniiig  up  slopes.  Drifting  is  pro¬ 
ceeding  at  tlie  1,000  foot  level  east 
and  west  tilong  the  footwall,  with  an 
occasional  cros.scut  bein.g  run 
throiigli  the  oro  body.  Diamond  drill 


property  i.s  thoroughly  tested.  Nor- 
anda  Minc.s  Limited  bolds  an  optiop 
on  control  of  tho  Rhyolite  Rouyn. 

Cyril  T.  Young,  president  of  the 
Sudbury  Offsets,  announces  that  dia¬ 
mond  drill  bole  Xo.  28  encountered  64 
feet  of  good  nickel-copper  ore.  At 
last  report  the  drill  was  in  a  mix-  i 
fiirc  of  ore  and  norite.  The  hole  is 
being  continued  in  the  hope  of  en¬ 
countering  further  ore  iis  it  is  now 
at  a  point  below  whicli  bigli  magno- 
meler  readings  were  scciirod.  indica- 


throiighout  the  winter  are  in  well 
under  way  at  the  Granite  Poorman 
Gold  Mines,  Ltd.,  near  Nelson,  ac¬ 
cording  to  recent  reports  issued  by 
the  company.  Winter  quarters,  elec¬ 
tric  lighting  equipment  and  water 
and  power  facilities  are  all  being 
put  in  shape  to  carry  on  work* on 
the  big  4000-foot  adit  during  the 
•ep  months. 

is  now  in  al- 
bc  carried  on 
with  all  possible  speed  as  it  is  be¬ 
lieved  that  commercial  oro  should 
be  encountered  between  1500  and 
2000  feet.  Recent  discoveries  around 
‘>27  feet  have  led  officials  of  the  com¬ 
pany  to  believe  that  they  may  ex¬ 
pect  better  results  in  a  shorter  time 
than  they  had  first  anticipated. 

R.  K.  Wolverton.  president  Of 
Granite  Poorman  Gold  Mines.  Ltd,, 
stated  recently  that  though  .several 
stringers  had  been 


During  the  recent  break  in  t^e 
stock  market,  the  company  purchas¬ 
ed  stacks,  ou  which  a  2Z'/r>  profit  j 
has  since  been  realized.  On  De¬ 
cember  L  the  fourth  cash  dividend 
for  the  current  year  was  paid.  An  | 
official  states  that  from  the  sha.ej 
sales  mentioned  only  sufficient  c.ash  I 
has  been  made  available  to  take  care  : 
of  the  dividend  payable  next  March.  ' 


LEAD-ZINC  HND 
SHOWS  PROMISE 

Deposit  at  Great  Slave  Lake 
Conducive  to  Inexpensive 
Operation 
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NORTHERN  MINEI 

TORONTO  $3  a  ys 

Largest  Mining  Circulation  in  Csna 


tlii.s  level  to  entible  drillers  to  test 
the  ore  lioily  to  depth. 


Another  company  ha.*;  been  jidded 
to  the  number  now  working  in  north¬ 
ern  .Manitoba,  the  Great  Nortbern 
Lakes  (  'om[):iny.  One  rrew'  is  already 
in  the  field  and  another  will  shortly 
nt  out.  The  eonipany's  controls 
low'  the  i!2ri  and  open  up  the  down- |  properties  throughout  the 


stations  will  shortly  he  installed  at !  Uve  of  pyrrhotite.  At  the  company  s 

K.yre  and  llolditeh  propertic.?  at  Cop¬ 
per  Cliff,  work  has  been  temporarily 
halted.  Hiirfaec  work  was  carried 
out  early  in  tho  fall  and  high  read¬ 
ings  secured  from  a  inagnoincler  snr- 
ves*. 


Toronto. — Tho  lead-zinc  deposit  nt 
Great  Slave  Lake,  in  the  northwest 
encountered  I  territories,  the  news  of  w  hirl)  came 
lately  there  w  as  as  yet  no  comnier- |  as  ii  fairy  story  because  of  Ihe  indi- 
cial  body  of  ore  uncovered.  He  ad-  cated  magnitude  of  Ihe  discovery, 
niltted,  however,  that  these  stringers  [the  circumstances  tinder  w  hirh  it 
had  not  been  anticipated  and  that !  was  found,  and  its  ready  acccssibili- 


w.'ird  .ection  of  the  oi-e-beariiig 
veins.  In  a  recent  ititcrview,  Prt'si- 
denr.  Gimble  wc.s  iitioted  as  saying 
that  tlic  mine  then  jiorsc.-ised  7b. 000 
Ions  of  Sl.'i.ijb  material.  This  would 
be  good  for  two  years’  supply  to  a 
100  toil  mill,  and  further  ore  devel¬ 
opments  would  add  to  thi.s  re.-erve. 


FOR  SAN  ANTONIO 

Offerinni  500,000  Shares  of  No 
Par  Value  to  Shareholders  ' 

at  20  Cents  a  Share  i 

M  Intilpri:  Iliircnii  The  I’InnnrInI  Tlnten 

Winnipeg.— New'  financing  tor  S.iu 
.Antonio  Alines  has  been  announced 
!■>  .lohti  At.u  tin,  president  of  rhoeeni- 
)i[in>.  Air.  Alartin  stales  that  the 
flircetors  are  making  an  offering  to 


district.  The  winter  program  will 
call  for  surface  work  on  the  bulk  of 
tbeir  holdings. 

It  is  reported  from  Ihe  north  (bat 
the  two  lowest  levels  of  AA'right- 
Hargrcave.s  are  developing  high- j 
gr.ide  ore  over  500  feet  in  length,  j 
This  ore  equals  tiny  high  grade  <le-  j 
velopcd  in  the  camp.  On  Ihe  rust  j 
claim  the  7bb  foot  level  continues  to  j 
make  hi.gli -grade.  On  the  500  foot  [ 
level,  east  claim  the  south  vein  is  j 
developing  important  tire  over  ivicie  ; 
width.  i 

Pbe  product  ion  last  niontli  i.s  said 


j  Active  development  is  being  car- 
I  ried  out  at  the  25tli  level  of  the 
i  Teck  Hiigbcs.  including  drifting  ahd 
I  diamond  drilling.  A  raise  is  tilso 
i  being  put  tip  to  provide  headroom  for 
the  sinking  of  a  winze.  A  good 
I  grade  of  ore  is  said  1o  Iiave  been  rut 
for  a  width  of  over  25  feet  on  the 
21st  level,  io  the  west  of  the  main 
crosscut. 

A  report  from  the  north  is  that 
Abanti  is  now  putting  down  a  dia¬ 
mond  drill  holo  from  llio  .55l>  to  llie 
l.Odo-foot  horizon.  Recent  work  lias  ^ 
done  much  tow'urds  proving  up  ore 
that  hitherto  was  only  indicated  an,l 
as  a  result  no  great,  tonnage  of  new 
ore  was  indicated.  In  other  word.s, 


they  had  put  a  very  different  com-lty,  is  nroving-np  under  early  devcl- 
!  plexion  on  conditions  nt  the  mine,  opment,  according  to  l.itest  advice.?. 

The  Granite  Poorman  which  is:  Tho  shaft  on  the  properties.  whiclK 
very  well  known  in  the  interior  as  |  are  being  .jointly  operated  by  the 
one  of  the. greatest  of  14.  C.  Co's  gold  Consolidated  Mining  and  Smelting 
!  producers,  still  contains,  according  j  Co.  of  Canad.i.  Vcnitircs.  Ltd.,  and 
1  to  prominent  engineers,  large  quan-  Atla.s  Alining  Coinpaiiy,  is  down  IbO 
i  titles  of  undeveloped  ore  in  the,  feet,  according  lo  tlie  latest  leports  : 

downward  extension  of  Ihe  six  big  from  the  field.  The  lead  content; 
I  fissure  veins  from  which  tbe  major  j  has  so  far  averaged  over  20'r,  w  ith 
[portion  of  Its  former  $1,000,000  rc-  10%  to  15%  zinc.  Tbe  value  of  the, 

I  eonl  w  as  taken  It  is  to  tap  the.se  I  lend  per  ton  of  ore  is  .notinil  $2." 


F.  J.  Crawford  &  Col 

IIKMDHUS  ST.iAU.ARD  STOCK  AXD  MI.MWO  liXClIANCB 

Mining  Stock  Specialista 

Send  for  '‘IJItc  Mining  Chronicle'*— rnbllsbed  Month!/ 

11  .Ionian  Sired  Adelaide  9461  Toro! 


veins  at  depth  that  flic  present  lar? 
scale  operation  was  nndertaken. 


and  the  zine  ts  valued  at  about  $H, 
This  lead-zinc  deposit  appears  lo 


f.)  be  wet  b.ver  $175,000  with  the  mill  I  Abana  has  been  carrying  out  a  pro¬ 
gram  of  mine  and  ore  development. 
■The  present  drill  to  1.000  feet  is  said 
to  be  the  first  step  In  a  program  of 
mine  and  ore  exploration.  j 

Kirkland  Lake  Gold  is  now  cross¬ 
cutting  on  two  levels,  :i.850  and  ' 
4.000  feet.  Tlie  drives  ar^,  headed  ; 
towards  tho  'i'eek  Hughes  and  once 


the  shnrcheldors  for  tmtuciliatc 
seriptieli  bOo.tiOO  sh.ircs  of  ii" 
\,iliie  at  the  rate  of  2b  rents 


b.mdiing  belter  tliiin  !>5  Otons  tier 
day  on  Ih  eaverae.  Tbe  belief  is 
that  prmluetion  will  be  increased  in 
Ihe  near  future. 

-•r-* 

Premier  Gold  is  shipping  between 
5b  and  1bi>  tons  of  ore  tier  day  to  Its 
mill,  from  ih('  Prosi)Prity  mine  on 
Portland  <  an.il.  .A  conservative  es- 
sub-.tiniatp  places  the  values  at  front  $60 
pa  r 
per 


to  $lbb  per  ton.  Premier  has  a  76% 
interest  in  Prosperity  and  will  he  ro- 


^ba  fi 


Tbe  sli.sres  will  be  offered  ,  inibiir.sed  from  the  first  returns  for 


to  sliareholilers  of  record  in  the 
lrans‘'cr  books  of  the  Toronto  regis¬ 
ter,  a.~  of  Dee.  !'.  .and  in  the  trail  fer 
bool;.;  of  (ho  Y'innipeg  register  a;; 
oi'  Dec,  It.  According  to  Air.  Alar 
tin  the  sha reliolders  will  1" 

I 


jivcii  I  lonay  King 
ic  right  to  subscribe  for  one  new  |  van  Aline. 
;‘liaro  for  etich  five  shares  held,  the  j  operations 


development  work  costing  $80b,u00. 

Kritanni.i  Alining  K-,  Smelting. 
Howe  .stound's  B.t*.  subsidiar.v,  has 
officially  dropped  its  option  on  Koo- 
properf.v,  near  tho  Sulli- 
Plaiis  for  continuing  the 
are  now  being  drafted. 


before  the  spring  of  IfISb. 

RETAIN  H0PE^F0R 
MINERALS  IN  N.B. 

No  Concrete  Results  From  De¬ 
velopment  of  Part  Year  But 
Capital  Still  Interested 

Maritime  Bureau  The  Klnanrlal  Time* 

Saint  John.— At  the  annual  meet- 
past,  the  dlab.nso  dyke,  which  has  ing  of  tho  Saint  .tohii  Board  of  Trade 
dipped  into  the  properly  from  the  ihe  report  of  Uiu  president,  J.  O. 
Teck  and  which  is  now  well  inside  '  Harrison,  fliscussing  the  mineral  oit- 
the  Kirkland  Lake  boundary,  inter- ;  nation  in  New-  Brunswick,  said: 


The  fact  that  a  number  of  strlng-  ipromi.se  a  large  tonnage.  The  min¬ 
ers  ,'tnd  mtnerali/.ed  areas  have  been  |  cralization.  as  known  so  far,  occurs  j 
encountered  before  1000  fet  had  been  in  a  flat-lying  la.ver  of  the  limestone  i| 
driven,  ha.s  been  interpreted  as  a  and  is  estimated  to  attain  a  depth 
very  encotiraging  sign  and  some  of  betw’cen  300  and  4b0  feel,  on  the  j 
very  definite  results  are  expected  I  mines  now  under  development.  The 

[form  of  the  oro  body  lends  itself  to  [ 
i  cheap  mining. 

I  <'opper  zinc  depo.sits  have  also 
[  been  uncovered  in  tho  Great  Slave 
;  Lake  field  this  season,  while  ji  cop¬ 
per  deposit,  on  the  Gopperminc  river 
land  it  lend  deposit  on  the  Igiird 
[river  are  other  important' discoveries 
in  tho  Barren  I,ands  of  Canadii  this  , 

I  year.  ; 


MANITOBA  FLIN  FLON  MINES  LIMITEOl 

Send  for  information  on  this  wonderful  property. 

You  are  under  no  obligation  whataoever.  , 

ACME  SECURITIES  LIMITED 

503  McKinnon  bldg.  Toronto  ad.  i4 


esllng  results  are  looked  for.  Teck! 


AVo  are  stdl  working  steadily 


l  ights  to  expire  on  Fridav,  Jan.  lb, !  and  will  he  presented  to  the  Koo- 
lb:m.  Warrants  will  be  issued,  and  'fnay  King  shareholders, 
inaiic'd  1>y  Ihe  company';;  transfer' 
agenAs  to  shiircholder.s  of  record  fd 
lhr.se  dates  .as  soon  as  possible  after 
Dee.  I  I . 

Coiieliide  .Vgix'emenl. 

Air.  Alartin  stated  lliat  he  was  gl: 


'  Tliere  Is  every  possibility  that  the 
'lime  limit  of  Deeomber  15tb.  set  for 
rtho  taking  up  of  A.  P.  Con  rights 
may  be  extended.  Tt  i.s  understood 
I  that  some  of  the  rights  have  not 


Hughes  has  it.*  best  ore  ettsl  of  this  iand  confidently  toward  the  develop¬ 
ment  of  our  mineral  potentialities. 
It  is  true  that  the  last.  12  months 


d.vke  and  the  management  of  Kirk¬ 
land  Lake  see  no  reason  why  thi.s 
should  not  hold  on  their  property  at 
depth. 


have  produced  nothing  definitely  en- 


PROGRESS  MADE  I 
ON  HARGREAVES 

5BO-Foot  Level  Ore  Averages 
$12  Per  Ton — General 
Prospects  Bright 


Canadian  National  Railways 

Department  of  Natural  Resources 

/L  romp^fentr  up-<o-flnte  Information  acrvlre  Is  proTided.  , 
peraotiH  deslrlngr  data  relaflTo  lo  tho  Toat 
I'risoiirrra  of  Iho  Dominion*  , 

Miillst  the  uaKistanre  of^the  Department'a  repreaeMtatlve  In  yn 
lerrllory.  4ou  will  find  him  wllllnar  and  nnzious  to  aid  in 
derelopment  of  those  natural  reaoiirc**  tributary  ta  tbe  line*  j 
the  Canadian  IVatlonul  nallwaya. 

Offices  at: — 

Montreal,  P.Q.  XV’liinIpes.  Man.  Vaneonver,  B.t 

A’ew  York,  N.Y.  Kdmonton,  Alta. 


C.  PRICE-GREEN,  Commissioner 


C.  Y.  n.  fieneral  Office*. 
Montreal.  P.Q. 


R4M>ni  see,  . 

300  McGill  Sti 


Toronto  Bureau  The  FInnneinI  Time*  ^ 

Toronto.—  Tho  north  erossrnt  on  _ 


couraging.  Nevertheless,  it  Is  qnlteithe  550  footlcveloftheWrightH.fr- 
tnic  that  we  have  encountered  no  ! greaves  has  now  intersected 


Production  of  gold  at  Siscoc  Gold 
Alines  is  proceeding  now  on  a  some¬ 
what  reduced  scale,  due  lo  the  heavy 
development  program  underway,  ac- 
cordlng  to  latest  word.  Diamond 
drilling  show'od  interesting  conditions 
at  depth  and  it  is  planned  to  carry 
out  lateral  work  to  lest  out  these 


sound  reason  for  discouragement  or  I  north  vein, 
anA’thing  calculated  to  diminish  our  |  word.  .The 
hopes. 


according  to 
vein  show'cd 

values  of  $12  per  ton  over  a  width 


"Several  of  the  developments  [of  five  feet,  where  cut.  Drifting  has 
latinclied  within  the  past  two  jears  [been  carried  east  now  tor  a  distance 
or  so  would  scent  to  have  faded  [of  over  60  feet,  the  average  over  the 
away,  more  or  less,  because  of  lack-  ,  whole  length  running  soniething  like 
ing  finance.  Mines  cannot  ho  de-  ;  $13.50. 

out.  jaierat  w  ora  to  test,  oul  ntese  ^  ^  sfriug.-partleil-  On  tho  700  foot  level  east  pf  the 

. .  I  iii'iilPil  v),i  oivinir  (  .h  fVf  i  ications  I  .  is  iiiniored  that  l.arlv  in  what  inav  be  termed  a  new  fault  a  new  and  important  looking 

inform  Ihe  .-harch.dders  ihal,  Ihe  L  '  Ihe^  dilfi- j  roe  may  he  in  the  market  for  the  ^o  , natter  how  hope- [vein  Is  now  being  opened  up.  and  to 


I) 

writing  agrccmenl.  with  respon.sible 
liartics  under  the  terms  of  whicli  all 
),r  the  sliarcs  whicli  are  nol  taken  U| 


ctilty  ill  getting  in  touch  with  the 
.shareholders.  .No.  1  well  is  drilling 
,  i  from  the  5.00.5  feet,  and  is  moinent- 


bv  the  shareholders  have,  been  pur- 1 expoeting  to  run  into  tbe  liiiio- 
ciiased  Iiy  tho  underwriters  at  tbeD'^  while  1  bo  Xo.  2  is  making  ,an 
price  offered  to  sbarelioldcrs  namely  ,  <he  upper  Kornie  I 

20c.  This  insures  the  complete  fin- 1  drilling  to  a  depth  j 


ancing  of  all  the  recommendations 
icccntly  made  by  Air.  John  Reid,  the 


of  ,638  feet. 


tag  lhc.se  financial  arrangements  in 
view' of  the  present  unsettled  condi¬ 
tion  of  the  security  market,''  Air. 
Aliirtin  .stated. 


PROGRESS  SHOWN 
AT  VIPOND  CONS. 


South  Porcupine,  presumably  to  dis-  'giving  values  of  about  $30  to  the  ton. 
cuss  iirrangruiients  for  a  new  mill. ;  Work  is  proceeding  on  the  new  pro- 
While  this  would  naturallj'  appear  [gram  for  the  sinking  of  the  Ihree- 


^  ‘^c  prospect  may  seem  and  actu- 

nnich  money  Is  imperative; 

‘-and,  with  money,  there  must  also 
be  practical  experience. 

"You  will  be  glad  to  hear  that  sev- 
.t.  .  •  J  .eral  large  concerns  have  been  quiet- 

hear  sthat  in  drifting  jy  working  in  this  province  during 
J  .  .  !,  the  the  past  season.  'What  they  have  ..  . 

second  level,  Siscoe  Ho*d  encounter-  i  foun,j  not  know;  for  such  con-  [the  north  shaft,  on  the  2250  foot 

.  =  . ......  .  ..  ^ 

prepnr- 
being  j 


report,  will  bo  sold.  The  plant  is 
practically  new  and  serviceable,  and 
carried  Harker  down  to  1,000  feet 
without  any  difficulty. 


Afontrcal 
southwest  on 


date  a  length  of  400  feet  of  oro  ha.s 
been  developed.  West  of  the  fault, 
a  length  of  250  feet  of  ore  has  been 
exploited,  and  the  drift  still  has  500 
feet  lo  go  before  reaching  the  east 
boundary. 

An  ore  shoot  has  been  opened  up 
for  approximately  700  feet  east  of 


'.J  ........  .-V....,  .-.-I  Oovni-Ol  ~  »  . -  ..  . -  . -  . - '  lOUDO  W  6  UO  nOL  IIUU  W  ,  lU)  outu  VUU-  |  ..v."  "  l.il  Hl«  -.itllj 

tonipaiiYs  (onsulting  engineer.  |  *  P  eiai  lepiesentatnes  of  mine  ed  an  entirely  new  vein  s.vsteni.  The  perns  avoid  publicity.  Perhaps,  some  level,  with  the  drift  still  in  ore. 

The  directors  f-ol  very  gratified  '''<‘cbinery  and  equipment  companies  new  deposit  is  approximately  1  feet  t»e  happily  surprised."  section  of  this  ore  has  been  prei 

ib:ii  they  have  succeeded  in  complet- '  en  route  to  wide  with  samples  so  far  a.ssayed  *’  - - 1_ - 'ed  for  sloping,  and  a  raise  is  bt 


that  Pome  i.s  considering  the  erec- 
j  Don  of  a  new  mill,  this  does  not 
necessarily  follow.  The  equipment 
companies  would  not,  naturally, 
!  overlook  any  chance  of  selling  a 
!  prospective  buyer.  It  is  reported  in 
usually  well-informed  circles  that  no 
decision  regarding  the  mill  will  be 
m.Tdc  for  several  weeks  yet. 


Shareholders  Approve  of  Huron- : 
ian  Mining  and  Finance 
Stock  By-law 


compartment  shaft  and  it  is  expect¬ 
ed  tiiat  the  turn  of  the  year  will  see 
this  important  development,  which 
foreshadows  increased  mill  produc¬ 
tion,  well  underway. 


Directors  of  the  Gem  I.ako  Mines 
will  meet  in  Toronto  for  the  pur¬ 
pose  of  considering  the  raising  of 

-  I  finances  to  continue  work.  Engineer 

Torontu  Bnreau  The  Kinnncini  Tiraet  [  Harry  Doiialdson  has  prepared  a  re- 

rorunto. — A  brief  resume  of  devcl-lport  which  will  be  submitted  at  thei^®^  now  estimated  at  contuinin 
opmeuls  at.  the  X'ipond  i 'oiisolidatcd  I  niecting.  Gem  I.ake  has  carried  $10,000,000  of  metals  at  least, 
iven  to  share-|"’ork  dow'n  to  375  feet  and  people 
manager  of  "  ho  have  been 


From  Rouyn  comes  word  that  Ihe 
No.  250  drill  hole  on  the  Amulet  p-o- 
perty  is  now  in  ore  showing  7  per 
cent,  copper  and  7  per  cent.  zinc. 
This  i.s  higher  than  the  average  of 
the  new  "F”  ore  body  and  opens  up 
possibilities  for  this  section.  The 
new  ore  is  now  said  to  show  a  length 
of  45Q  feet  over  a  width  of  250  feet 


Alines,  l.imiled,  wii.s 
bidders  liy  Bobert  I)y< 
the  coniiiany,  at,  tliF  annufi 


on  the  property  agree  I  ^11  heavy  mill  machinery  and 
s  a  handsome  show.  Iduipment  is  now  nlfthc  Howey  prop- 


and  .spe-  Dial  it  presents 


D'ial  general  meeting  held  in  Toronto [ '  nnditions  jil  deptli,  however,  arc 
litis  week.  ;  elear  and  Air.  Donaldson's  re* 

•'.Xolhiiig  of  major  importance  hasjP'U't  will  clear  Die  situation  in  this 
ocritrred  since  the  iniuiial  report  was  regard, 
luiblislied,''  Air.  Dyo  said,  "luit  ,‘-inee[ 
then  tindergrouiid  work  lin.s  opened  | 
tip  utimeroiis  small  extensions  uliichlDoId  property,  Boston  Greek,  Onta- 
help  fi)  bfd.ster  up  oro  re.servos.  De-  rio.  i.s  now  reported  at 
lelopmenfs  tiro  being  carried  out  |  OOq  feet.  The  objective 
along  number  b  vein.  Me  are  also,  and  it  is  expected  this  Will  be  reach- 
exploring  for  Ihe  vertical  extension ;  ed  and  lateral  work  commenced  by 


'I  he  shaft  at  tlie  Amity  Copper  and 


erty  at  Red  I.,akc,  acrording  fo  latest 

reporLs,  and  tho  mill  set-np  is  being  [  Galena  Fiirin,  Silverton 
completed  rapidlj'.  Meanwhile,  the 
power  plant  at  Ear  Falls  is  now 
practically  completed  as  is  also  the 
power  line  to  the  Howey.  Outlook 
now  is  that  the  mill  will  be  operat- 

,  ,,  ,  Ing  full  swing  shortly  after  the  turn 

a  depth  ofi 

is  1.000  feeti®^  ^  _ _ _ 


Trail  Lead  Shipments 

Mostly  From  Company : 

Vancouver  Bureau  Tbe  Financial  Time* 

Vancouver.— Receipts  of  lead  ore 
and  concentrates  at  the  Trail  smel- 1 
ter  of  the  Consolidated  Mining  & 
Smelting  Company  during  the  first  > 
eleven  montha  of  1929  totalled  607.- . 
980  tons.  Of  this  amount  486,014 ' 
tons  were- from  the  company’s  own 
mines.  ! 

During  tbe  nine-day  period  from 
November  22  lo  November  30  ship¬ 
ments  to  the  smelter  were  as  fol¬ 
lows: 

Tons 
22 

46 
108 

69  , 
54 
•19 

47 
99 

102  I 

29  i 
41 
31 


driven  fo  the  2,123  foot  level. 


- h  'riiii  '  ■  II  II  ax— — — saggg 

Canabtan  €atbonate» 

StmfH 

Manufacturers  af 

— 

,  CARBONIC  ACID 

GAS 

Guaranteed  absolutely  Pure 

1  Owners  tn  Canada  of  the  ramoas 

!  BACKHAUS  PATENT  1 

1  tor  purifying  Recovered  Gas. 

1  Head  Office  -  -  MONTREAL,  Que.  1 

BRANCHES 

1  f  elifs*.  N.S.  Montreal,  One.  Toronto,  Ont. 

1  W  {nnlpetl,  Man.  Edmonton,  Alta.  C.'aleary.  Alta. 

f'amllton.  1 
VancouTsr,  bZ 

Beaver,  Beaverdell  .  • 
Beil,  Beaverdell  .  .  .  . 
Cork  I'rovincc,  Zwicky 
DuHiie,  Siiiilhers  .  .  . 
Goodenoiigh,  Ymir 


Imcky  'I’honght,  Silverton 
AIc.Mlisler,  Three  P’orks  . 

Rutli,  Siindon . 

Sliver  Gup,  Hazelton  .  . 
Sally,  Beaverdell  .... 
M'ellington.  Beaverdell  . 


Matchless  Elemeir 


*1o-dau-'’  and  ever  since 
1779 "•  you  find  it  in 


a  vein  located  in  the  north  part  of 
the  iiroperty  at  the  40tvfoot  level. 


the  first  of  the  year.  Interest 
J  j  centred  in  thi.s  operation  in  view  of 


V.  isli  to  veiterato  that  ore  reserves ,  tbe  fact  that  it  will  lie  tbe  first  cop- 


uro  .sufficient  lo  earry  on  develop- 
liient  work  for  considerable  time  and 
vm;  hope  io  iio-ablo  lo  kec|)  prodiic- 
Don  up.  At  T're.scnt  the  mill  is 
liandling  a  little  better  Ilian  3(to  loti.= 
daily. 

"Ore  reserves  have  prnfiably  been 
incroasoil  liy  work  jtccomplished 
, since  tlio  last  annual  re.|)ort,’’  said 
Air.  Dye,  in  reiily  lo  a  (luetsioii  re¬ 
garding  ore  reserves. 

The  by-law  ptissed  by  (ho  direc- 1  freezc-iip. 

tors  fo  stibserilie  for  250,0(10  .slitiresj  - 

of  Huronian  Afining  &  Finanee  Com- 1  Reporl.s  from  tlio  north  are  that 
jmuy.  Limited,  for  $250,000  easli  was[  Abami  has  launched  a  general  speed- 


per  property  in  Die  dlslrlot  fo  carry 
out  work  lo  a.s  great  ti  depth, 

Ontario  Woman  'Ijake,  one  of  the 
remaining  few  active  prospect.?  In 
Die  Red  i.ake  district,  is  continuing 
diiimond  drilling.  'I'lirce  holes  ■have 
I'cen  eoni)ileted  fo  date  and  all  are 
iinder.stood  to  liave  encountered  good 
widths  of  good  grade  ore.  Further 
news  will  be  available  after  ihe 


confinnerl  without  a  dissenting  voice, 
lender  Ihe  terms  of  the  by-law  Die 
ocinpany  have  agreed  to  transfer  cer¬ 
tain  outside  mining  Interests  which 
the  company  acquired  during  Die 
past  for  50,000  shares  in  the  Huron¬ 
ian  Company,  'Vipond  will  also  re¬ 
ceive  from  the  Huronian  Company, 


ing  np  of  operations  on  surface  in 
preparation  for  Die  construction  of  a 
concenDator.  'While  nothing  official 
regarding  Ibi.s  lias  been  pnlilisiied  it 
is  understood  that  directors  of  Ihe 
company  will  meet  shortly  when 
probably  Die  question  will  be  taken 
up.  Main  interest  at  the  moment  is 
,  ( 


U.  S.  Intererts  Are 

Reported  in  Chase  Mines. ' 

It  is  stated  by  Alontreal  intoresls  | 
In  close  touch  willi  Chiisc  AllnesJ 
Inc.,  fliat  arrangements  have  been  ' 
completed  with  important  American  i 
mining  intcre.st.s  to  finance  two  of! 
Ghaso  Atines  subsidiaries,  Quicksil-  i 
ver  Mines  of  America  and  Die  Verde  j 
Superior  Mining  Gp.  Whi’c  the  iden¬ 
tity  of  the  American  gi'piip  camioi  ! 
be  disclo.sed  at  this  flinc.  It  i.s  im- 1 
dorstood  (hat  Dtey  represent  one  of 
the  largest  American  mining  ciiter- 
prlaes  in  the  United  States. 

The  agreement  provides  for  the 
financing  of  development  work  on 
the  Quicksilver  Minen  of  America 
through  the  issuing  of  $.500,- 
000  6%  fen  year  bonds  to  the 

American  group.  The  bonds  will  be 
dated  February  1,  1930,  and  provides 
for  Die  payment  of  $200,000  on  the 
signing  of  the  bonds,  and  $40,000 
monthly  fhOreafter  until  Die  full 
amount  ha.s  been  paid  in. 


Company  mines . 14.496 

Total  .  . 15,184! 


I 


I 


Good  Results  From 

Drilling  at  Mabsil 

ilesulls  oii.diatiiomi  drill  hole  num¬ 
ber  eigiit  Oil  Group  Three  of  Alabell 
Mines  indicate  wiifinuation  of  fav- 
ouriililr  .geological  condition  in 
mlncralizpj  zone  number  two  further 
to  tiortliwesl,  Aliucralizntion  show¬ 
ing  in  hole  from  four  hundred  and 
ninety-five  to  five  Iuindre.1  ami  fif¬ 
teen  feet  ill  rhyolllo  formation. 


HI  s  k 


A  despatch  from  the  norlli  is  to 
the  effect  that  Abann  is  now  clear¬ 
ing  nil  Die  surface  at  Die  p.'opeit: 
wiili  a  view  of  soon  launching  Ihe 
con.st  ruction  of  the  concentruior. 
The  new  copper  ore,  rut  on  Ihe 
560-fool  level  l<>  the  west  of  the 
shaft  opens  up  new  iiossibilities.  It 
will  lake  some  time  before  it  ean  bi 
ascertained  whether  this  is  a  new 
ore  body  or  not. 


"  There  is  no  element  so  far  above  price  as 
the  good  name  and  reputation  of  the  maker' 

First  in  every  country  of  the  world  c. .  bceaaae  dflh®  niatchM 
quality  that  drinkers  of  Scotch  whisky  know  they  can  depea 
on  when  they 'ask  for  USHER’S  GREEN  STRIPE  •  •  .  '  I 

.  .  .  year  in  and  year  ouL  for  150  ycan«  USHER’S  CRB 
STRIPE  has  maintained  this  world-wide  preference  throu 
unvarying  excellence.  , 

This  positive  assurance  o'"  the  best  quality  mon^  can  bny  ia  d 
"Matchless  Element”  you  find  in  USHER’S  GREEN  STRIl 


alone 


you 

to-day  as  in  1779. 


Zbi  oz. 


40  oz. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

riiT  HDAD  IN  !  Neu)  Montreal  Manager  ICIDI V  DOnniin 


RKET  DROP  IN 
LEAD  DOES  NOT 
AFFECT  SMELTERS 

3.  C.  Mineralogist  Says  Econo, 
niical  Production  and  Distri* 
bution  Cause  of  Strength  ! 

_  i 

ZINC  OVERPRODUCTION 

In  view  of  the  current  discussions 
s  to  the  probable  course  of  prices 
f  different  base  nietal.s  and  their 
elation  to  future  operations  of  Cou- 
olldated  Mining  &  Smelting  Co., 
tatements  recently  made  by  .T.  It. 
ialloway,  mineralogist  of  the  Prov- 
ice  of  British  Columbia,  have 
pedal  Interest.  In  discussing  the 
ecllne  In  tho  price  of  lead  to  ap- 
roximalely  tho  average  level  of 
?28,  Mr.  Galloway  made  a  particular 
nalysis  of  the  situation  as  It  is 
kely  to  affect  Smelters. 


- - - ,!  PIVIDEKP  NOTICES.  ETC 

SECURITIES  j  The  Royal  tok  Of  Canada 

EARLY  PRODDCllON  . 

f^AI)  /'DA/'C  MI  Ml?  Shareholders  of  the  Hank 

rUli  il  linl/lj  ill  1  PI  £  i 

I  St.  .Tames  Street  West,  in  the  Cltv 
_  ,  ~rr;  ;  ^  |  of  Montreal,  on  Thursday,  the  0th  | 

Exploratory  Work  Opened  Up  |  day  of  January.  1930,  at  il  o’clock  j 
Material  of  Good  Grade  |  ! 

Over  Fadr  Widths  j  W.  WILSON. 

_ _  !  General  Manager.  ; 

The  Grace  Mine  property  of  tlie  ;  ,, _ _ _ ,  n  mon 


M.  W.  WILSON. 

General  Manager. 


The  Grace  Mine  property  of  the  ,  ,  December  2.  1929. 

Power  and  Mines  Corporation,  I.td., 

in  the  Michipicoten  area,  is  likelj^io  |  — ■  i  — 

enter  the  ranks  of  this  gold-produc- j  n  O  n 

CI  S  before  ihe  end  of  the  Pi'osent  j  f'O\y0f  fli  idPCT  I/O. 

year.  The  new  anialgamation-flo- i  lIMITl'n  ^  1 

ilation  mill  is  nearing  rptnpleiion.  |  . 

j  The  mill  unit  being  installed  is  in  ; 

I  the  naiurc  of  a  pilot  plant,  and  will  I  lUl  IDhXD  >OiKt.. 

1  operate  on  development  rock.  There  k,,.;,.-  hcrobv  given  that 


HIVlDhXD  XOTK  t. 

Notice  is  hereby  given  that  a  quar- 1 


DIVIDEND  NOTICES.  ETC 


IbRONTO  CjENERAL*niU8T9 

CORPORATION 

amsENB  xo.  w. 

•*.  h««b/  rtrkn  thtf.  • 
glTldgnd  of  thr*^  per  e*nt.  (Sa  t 
bm  been  ,doetarcd  UDon  tho  oatd- 
up  eoplui  atoek  of  thli  Corpora- 

ho  oaaabta 

on  and  after  Thursday,  the  saeond 
■”*«  Truwfrr 
JKjfS  Uir  Coraoratlon  wiu  Ic 
Thursday,  the  19th  day 
^r<Tn*sda».  the 
cfuslyr’  January,  both  dates  In- 

By  order  of  the  Board  of  Directors. 
W.  O.  WATSON. 
Oeueral  Uanacer. 
Totonte.  December  Srd.  19M. 


DIVIDEND  NOTICES.  ETC.  rUCTRXUBSD  inCiSllDBB.  OIL. 


is  <1  largo  dump  on  the  f^ufaco  to  |  (pp|y  dividond  of  One  and  one-half! 
maintain  steady  operation,  as  well  as  declared  on  lliei' 


ace  oi  uniisn  t  onimori  nave  i ■■■■■••- lira  quantity  of  t.iiliUoS,  5.,.^  (  ent.  l  umulative  I’rcferred 

4  1^4  T  ®  ^  which  .show  eommcreial  valiie.s.  ctork  of  Ahitio'  I’o.ver  &  Paner  Toni- 

peclal  Interest,  la  discussing  Ihe  [  '  A  good  do  ii  of  work-  of  -m  rxnlor-  ► oi  adiiio.  io  ‘  Lom 

acllno  In  ihiv  nriro  of  imri  to  ni  l  ^  .  I  ^  '.’’r*  I  Limited,  payable  Ihe  20lh  day 

eenne  m  tao  price  ol  lead  to  ap  alory  character  has  been  earned  out  r  i.,ni!-irv  1930  to  -iliareiiolm  rs  of 

roximalely  tho  average  level  of  since  Power  and  Mines  Covnoialiou  .lannary,  iJui,  to  siiarcnoiu»  rs  ol 

!■>»  IWr  nallonrav  Tnoa«  r.-.  r(  1 4.11 1  n  r  "'“V  ^  -'lllIl.S  VaopoiailOU  rCCOld  III  I  IlG  ClOSO  Of  bllSinCSS  thC 

9-8,  Mr.  uaiioway  maae  a  particular  1.—  took  over  the  property,  ^he  shaft  i.vu  <iiv  of  iTninrv  i9'!i) 

nalysis  of  the  situation  as  it  is  ,vas  deepened  to  400  feet  and  con-  January,  iJoU 

kely  to  affect  Smelters.  James  R.  Dougall,  newly  appoint-  siderable*^  lateral  work  completed.  Board. 

The  bulk  of  the  lead  and  zinc  i^fl  manager  of  the  Alontreal  and  the  400  foot  level,  atioiit  500  feet  W^,  If.  SMITH 

oductlon  of  the  province  comes  Quebec  City  offices  of  Stoble,  For-  (,f  drifting  has  been’  done  to  the  Sccretaiy-1 

om  the  Sullivan  mine — 959o  of  the  .I.**".  of  the  north,  and  about  tho  sitiiic  amount  _ 

«d  and  92%  of  the  zinc  output.  This  Standard  Stock  and  Mining  Lxchan-  south.  Here  material  of  good  • 

Ine  could  continue  to  produce  lead  SO~  ,  grade  has  been  opened  up  for  about  PAIIAIIA  DDrAII  Cf 

id  zinc  profitably  when  low  prices  -  two-thirds  of  llie  distance  driven  WfllinUH  DIILIIII  Ul 

ould  shut  down  most  of  the  other  VVirobl-  Hmtovmvm  To  ;ov(?r  an  average  vvidth  of  four  feet.  '  LIMITED 

ad-zlnc  mines  of  the  world.  The  »  r»  e~i  •  i  Included  in  thi.s  work  are  niinicrons  |  Tirvinvivn  TVOTW 

e  from  the  mine  is  milled,  smelted  KaiSe  Plant  Capacity  small  patches  of  high-grade  ore.  and  !  iJiviwtoiiy 

id  refined  and  the  metals  marketed  -  if  is  believed  tlie  possibilities  of !  First  Preference  Sn 

the  owning  company — Consolidat-  AV'right-Hargrcaves  have  plans  to  finding  more  of  Iheso  high-grade  ;  a  quarterly  dividend  of  I’i' 


id  zinc  profitably  w’hen  low  prices  - 

ould  shut  down  most  of  the  other  Winwlif  UafAvaav....  T..» 
ad-zlnc  mines  of  the  world.  The  Vvnght  HargTMVes  lo 

e  from  the  mine  is  milled,  smelted  Raise  Plant  Ca 

id  refined  and  the  metals  marketed  - 

the  owning  company — Consolidat-  AV'right-Hargrcaves  have  i 


By  Order  of  the  Board. 

W.  If.  SMITH 

Secretary-Treasurer. 


CANADA  BREAD  CDMPANY 

LIMITED 

DIVIDEND  NOTICE 
First  Preference  Shares 


I  Sun  LYe  Assurance  Company  I 
f  of  Canada 

I 

Head  Office:  Montreal 

Stock  Transfer  Department  I 

!  Notice  Is  hereby  given  that  the 
j  Stock  Transfer  books  of  the  Com- 
:  pany  will  be  closed  from  the  ITtli  to 
!  the  31st  of  December,  both  dates  in- 
!  elusive,  ’for  tho  preparation  of  the ' 
j  dividend  to  become  due  and  payable 
!  on  the,  1st  day  of  January,  1930,  to 
chareholders  of  record  at  the  close 
i  of  buslne.s3  on  December  ICth,  1929. 

;  By  Order  of  the  Board, 

H.  W.  K.  IfALK. 

Secretary. 


CENTRAL  OVNADA 

J^ANDSfimcSOMMIlV. 
Quarterly  Dividend  and  Bonos 

Nodes  ia  hereby  given  that  ■  Qoarterly  Dividend  of  Three 
Per  Cent  (3%)  ^r  the  three  months  ending  December 
31st.  1929,  baa  been  declared  opon  the  Capital  Stock  of 
this  Tnstitntion,  together  with  a  Special  Bonna  of  Three 
Per  Cent  (3%)  for  the  year  1929,  making  a  total  dividend 
distribution  of  Fifteen  Per  Cent  (15%)  for  the  year. 

Both  the  Dividend  and  Bonus  will  be  payableat  the  Offices 
of  the  Company,  Toronto,  on  and  after  Thursday,  the  2nd 
day  of  January,  1930. 

The  Transfer  Books  will  be  closed  from  the  16th  to  the 
klst  day  of  December,  both  days  inclusive. 

By  order  of  the  Board, 

G.  A.  MORROW, 

Managing  Director 

Tarante,  December,  4tb,  1939 


i)ivnn;xi)  xouiER  loc 


the  owning  company — Consonuat-  iV'nght-Hargrcaves  have  plans  to  finding  more  of  iheso  high-grade  ;  a  quarterly  dividend  of  I’iti  hu  bees  i  i>usiiie.s3  on  i/cccinner  auiii, 

Mining  &  Smelting  Co.,  so  that  raise  the  present  rate  of  output  from  sections  are  good.  Tliesc  common-  '  declared  upo'n  the  First  Preference  Sharw  i  By  Order  of  the  Board, 
msolldated  gets  all  the  available  .SOO  tons  daily  to  700  tons.  This  work  ly  occur  on  the  foot  wall  of  faulls.  i93o‘’®o‘'X?eh^'dfr'Si'^‘ot  rewd*'!^^^  H.  W.  K.  IfALK. 

•ofit  in  producing  this  lead  and  is  to  bo  accomplished  as  quickly  as  On  tho  300  fool  level  aiioul  100  jstn’ December.  1829.  The  transfer  books  Secretary. 

oc.  Costs  in  relation  1o  selling  possible  together  with  tho  carrying  feet  of  ili  ifling  to  tlie  south  has  been  of  the  company  will  iw  closed  from  _ \ 

Ice  are  not  likely  therefore  1o  in-  of  the  south  shaft  to  a  depth  of  done,  and  a  .similar  distance  lo  the  ■  to  3  »  •  •  o  “Ts  •  : -  ,  . .  -  ' 

lenco  tho  Consolidated  company  in  2,000  feet.  north,  willi  conditions  nearly  iden-  p,  Sham  flMmietiAM  PIamm  PMMenwMif  • 

rtaillng  production  from  tho  Sul-  In  addition  lo  tho  plans  to  in-  ticai  to  those  found  on  llic  louer:  ™  UlSSS  l0niP3ny  < 

ran  mine.  However,  the  Consolld-  crease  production  close  to.  40  per  level.  decided  upon  the  Class  B  Preference  LHIITEl) 

ed  Is  now  an  Important  factor  In  cent,  above  current  performance.  On  Ibe  200  foot  level  recent  work  i  shares  of  the  company,  payable  Janu-  !  J _  I 

eWorld  marketing  of  Head  and  zinc  officials  have  expressed  tho  belief  been  I'onfined  to  the  area  norlli  ;  ary  2nd.  1930  to  sharehoidere  of  rerord  NOTICE  OP  DIVIDENDS 

id  world  conditions  may  be  such  to  tho  correspondent  of  this  paper  ol  Ibe  shaft,  with  some  300  icet.  of  books  of  the  company  will  be  closed  _ 

at  In  tho  next  six  months  as  lo  that  development  costs  may  be  drifting  being  done  in  that  direction,  i  from  December  16tti  to  31at,  1939.  both  Vntira  u  •riven  th.i  .  aivI 

irrabt  some  curtailment.  Actually  greatly  reduced.  The  reduction  In  This  work  was  carried  through  a  |  day.  |  ’„7  on.  and  thre^quStera  per  j  = 

0  company  Is  In  shape  to  make  a  development  costs  will  probably  ‘IJ'bo  which  marked  tlie  end  of  work  w.  S.  ANTLlPF.  'cent  ban  been  declared  on' 

nslderably  larger  production.  Just  come  following  tho  completion  of  by  previous  oporalions,  and  reward  ■  Secretuy*  '  the  PREFERREID  STOCK  of  the  ' 

soon  at  more  hydro-electric  ener-  the  dead  work  now  in  the  course  was  received  in  the  opening  up  of  j  Txonto.  Oat.,  Decemb*  ttb.  1929.  iromnanv  for  ihe  onarter  ending  th.  ■ 

Is  madl  available,  plans  for  which  of  completion.  np  150  feet  of  good  ore.  Sonlh  of  the  -  |  3i”Ty  of  December  19 '-'J  i 

e  being  pushed  as  fast  as  possible.  More  than  usual  importance  Is  at-  shaft  ,on  this  level,  work  was  stop- 1  ’ . .  i  _ ^  “  '  ! 

-The  statistical  position  of  lead  is  tached  to  the  work  being  carried  out  at  a  fault,  and  exploration  will  |  ol  uniUL,Mi.  ,  .  .  herebv  given  that  a 

ind  aniT  barring  a  serious  reces-  at  tho  lower  .levels  ou  tho  north  'atcr  be  carried  Ihroiigh  this.  From  |j||jnr  g  njlliniJ*^DAIirn  dividend  of  ono  and  tbree-ouarters 

m  In  world  business  tho  price  of  vdn  w'hile  work  in  both  directions,  the  second  level  to  surracc  the  Tein  nlnUt  CM  UAUuH  PAPER  per  cent.  (1%%)  has  been  declared 

Id  Is  more  likely  to  advance  than  particularly  to  the  east,  on  the  .soulli  ‘^•''•ance  p-  na»jaw\a  ■  lulTm  pp  the  COMMON  STOCK  of  theCom- 

cllno.  Zinc  Is  In  an  unfortunate  'cin  at  the  lower  levels  also  stands  100  feet  in  either  diicrtion.  wU.  Ul  wnNAUAt  LIMIlED  Pany  for  the  quarter  ending  tlie  Slst 

sltlon,  with  much  overproduction,  out  as  p.ytlcularly  interesting.  ]{c-  'NV  hilc  iindergrouml  work  has  been  .  J  day  of  December.  1929. 

ere  fs  not  likely  to  be  an  Improve-  on  both  depos-  conlmcd  to  the  origin,;.!  Grace  iTin.  ,,VL"cX«r"  nZ^r^'.  - 

int  In  tho  price  of  zinc  for  a  long  at  the  bottom  loVels  are  of  vital  surface  exploration  has  also  ^ above  Dividends  are  payable 

le  to  come  unless  concerted  and  taportance  to  the  future  of  the  en-  ^f^P  carried  out,  T^bis  has  Indieat-  ^•r,tice  1.-4  herrbv  given  tint  t  riivi.  on  Thursday,  the  2nd  day  of  January,  i 
itemized  curtailment  of  production  terprlse.  ^  cd  two  parallel  shear  zones  ^bo  dend  for  thr  three  months  ending  1930,  to  Shareholders  of  record  at  the  ; 

lut  In  force  by  the  leading  world  - -  « -  J'c^Pcetively  Dei’  1929.  of  2Sc  per  .share,  ha.4  dose  of  business  Monday,  the  IGlli 

threopSer  Feet  A^dlclopmfnt  S'pronilsc  Is  the  “  n  T''  , 

?n  dono  to  BtaDillZO  tne  copper  ^  *•!  -na,  lu  snaionohlcrs  of  rroord  Bv  order  of  the  Board 

rtet  Reached  m  Acme  Well  opening  up  of  an  entirely  new  ore  .at  iho  cio.se  of  busincs.s  on  Dec.  i«ih,  ^ 

Io4  seat  than  bAon  wrac  _  body,  known  as  the  Nyman  vein.  A  lJ-9.  MLRVYN  OFFER, 

Since  1921  there  has  been  prac  _ ,  width  of  four  feet  Is  revealed  in  the  By  Order  of  the  Board.  Secretary. 


IM  Bominion  Hollmger  Consolidated  Gold 
W  Ccxtile  Co.  MiBes,  limited 


Softer  nf  Common  Stock  Pixideml 

A  DIVIDEND  of  One  Dollar  art  1 
Twenty-Five  CentN  i$1.25>  p^r 
share  has  been  deoUred  on  the  Commiin 
Sto*k  of  DOMINION  TEXTILE 
COMPANY  Limited  for  the  quarter 
ending  December  31»t,  lOjQ.  p-^Vrible 
January  2nd.  19.30,  to  ahareholJcrs  of 
record  December  16th.  1929. 

By  Older  of  the  Board  . 

JAS.  H.  WEBB. 

Secret  ary  - Treasurer . 
Montreal.  DeremScr  3rd.  1929. 


By  order  of  the  Board.  j  dend  of  on*  and  three-quarters  per 

w.  S.  ANTLlFF.  cent.  has  been  declared  on 

*•«««(/,  Ont  ‘  PREFERRED  STOCK  of  the 

’  ■'  - ,  I  Company  for  the  quarter  ending  the 


AOTICi:  OK  UIVIUKMI. 


I  31st  day  of  December,  1929. 
j  Notice  Is  also  hereby  given  that  a 


^irniterTr — rr — 
iiioiinri  Jiomimon 

ttfextileCo. 

Himitrli 

*VoriVo  of  Preferred  Stock  Pividettii 

A  DIVIDEND  of  One  and  Three 
Quarter  per  cent,  U*4'‘r‘  on  the 
Preferred  Stork  rf  DOMINION 
TEXTILE  COMPANY  Limited  has 
been  declared  for  the  quarter  ending 
EVceinher  31st,  1929,  payable  January 
IMh.  1930.  to  rhirehuldcrs  uf  rccorj 
December.  JJst.  1929. 

By  order  of  the  Board. 

JAS  H.  WEBB. 

Secretary  Treji’-jrer. 
Montreal,  December  3rd.  1929. 


A  dividend  of  I'c  on  the  outstand- 
i  ing  I'apital  Stock  of  the  Company 
has  I'cen  rieclai-rd  payable  on  the 
I  31st.  day  of  December,  1929.  on  which 
'  date  clieqiie.v  will  be  mailed  to 
j  sliaretioldcrs  of  -record  at  the  eIo.se 
I  of  Imsiness  oil  the  13th  day  of  Pe- 
ccintier,  .1929. 

■  PATKI)  tho  Gth  day  of  Pcccmber, 

'  1929. 

I.  .McIVOR. 

!  Assistant-Treasurer. 


Dominion  Power  and 
Transmission  Co., 

Limited 


IllVIUl'.MI  xo.  T.T 

A  Plvldcnq  of  one  an-l  three- nuar- 
I'-r.',  per  cent.  (l*ic.j.l  uii  the  I'refer- 
i  tic  o  .'-‘lock  I'f  th<’  I  •'.iniiijoii  !•.>«  er  nnil 
Tr.m.cinissioii  (’ompany.  I.imlted.  ha.e 
l)eeii  clccl.Tred  for  the  (jnarter  ending 
|i.>ernih,*r  31.-1.  132!'.  pn\'.ihlp  on  .lan'i- 
fi  I  >■  ir.lh,  1!'3".  l-t  .'-li.n  r,'h-''Idei  s  i>f 
tcror,i  on  I'creitri'ei*  2I..(.  102!'. 

Hy  order  of  the  Hoard. 

GEOKGH  n.  I  KARMAN. 

Secretar.v. 

Ilainilton.  Ontaiio,  I'rceniber  Oth, 
1029. 


expected  ttat  our  mine  operations  casing  has  been  installed  to  that  To  the  cast,  a  continuation  is'indi- 
Itshow  the  same  f,!tnro  dHlling  is  now  being  con-  cated  nearly  1,000  feet  dislanl.  Siir- 

meetlng  conditions  In  the  u  tinned  with  a  six-inch  bore,  which  Is  face  assays  show  the  Nyman  lo  earry 
they  have  in  the  past.  expected  to  be  capable  of  completing  on  an  average  grade  around  $10. 


T.  K.  T.HOYD, 

.  Treasurer. 

Toronto,  Dec.  9,  1920. 


HONEY  DEW,  LIMITED 

ICotlcc  ks  hereby  given  that  a  quar¬ 
terly  dividend  of  $1.75  per  share  has, 
been  declared  on  the  Cla.s.s  "A”  C’u-  1 
mulative  Kedremalilc  Preference 


they  have  in  the  past.  expected  to  be  capable  of  complelJng  on  an  average  grade  around  $10.  •en  that  a  quar- 

- - - ^ The  production  horizon  - ^ 

R/t»  Should  be  encountered  at  a  depth  of  The  smelter  at  the  Noranda  is  now-  u'uiative  iiedremauic  Preference 

MITO  U^ranons  approximately  2,800  feet.  ^  drawing  about  1.600  tons  daily  from  abr/ on ‘ihe"-5’n,f’'^i3’';  Pa>- 

ShoW  M^ium  Grade  Ore  some  showings  of  oll  and  sweet  the  mine,  states  a  despatch  from  to  siiarehoidcr.s  ^of  ^rccoi^''Tire  \uh 

gas  were  recently  encountered  in  Ronyn.  and  by  the  end  of  this  month  day  of  December,  ip2o. 
to  Tk*  ri-nnelal  Tim*,  Onondago  formation  but  these  will  likely  be  stepped  np  to  2.00D  ^ 

_  Develooment  Is  pro-  *^®®°  successfully  shut  off.  tons.  New  ore  is  said  to  have  been 

o-eboayw„.<.„h.a,Koa.acp.„.  ;M,ven.«.t  For  Stable 

Sa«ir“<io  Money  Wins  Support 


Montreal,  21st  November,  1929. 

The  Steel  Company  of 
Canada,  Limited 

PHBrBRBXCE  DIVIDEND  NO.  74. 


Banque  Canadienne  Nationale  i  Western  Grocers  Limited 


Tlie  annual  gencr.vl  meeting  of  tbe 
shareholders  of  H.\NQl-M  CANA- i  AOIK  i,  OI  Oil  IDEA  0, 

mUNND  NATIOVAI.i;.  will  bo  held  _ 

ii'2'''.^t.' Jamc^’s^suc.'t,  ‘'tiroiUrmik  'Vn  A  dividend  of  one  and  tlirce-quai - 
thf*  fifteenth  day  c*f  .laniuiry.  ut  tors  por  tM*nl.  ou  tho 

noon,  for  thn  oiorti<Mi  <*f  the  1  >iro<  tor.‘4 1  Proferouoc  Stock  of  Western  Gro- 
and  the  considciatimt  ..f  all  i  cers.  Limited,  lias  liecn  declared  for 

whirti  may  !>♦*  hri»u«:tit  Itf'forc  tlu*  ..  *  i-  i,  i  o*  * 

meeting  of  the  .sharchidder.-.  'ho  duartcr  ending  Dcicnibcr  31sl. 

1,  .  ,  ,  ,,  ■  1  f  !>■  1929,  payal'lc  January  15tli.  1930.  to 


Of  this  ore  Is  of  concentrating  — !: _ i‘  /  ‘ 

odium  grade.  — — 

derground  work  Is  being  car- 

out  in  the  No.  4  section  from  the  .  Minjne 

b  to  the  2,800  foot  levels,  with  •  irJiniilg 

bulk  of  work  being  carried  out  , 

e  deeper  level.  High  grade  Supplied  by/ 

was  recently  encountered  here 
this  Is  said  to  bo  holding  up 

A  raise  is  being  driven  above  Aconda . os 

2,800  foot  level  in  this  section,  .  , 

h  will  connect  with  tho  old  No.  Area...’.'-;"'.;’.; *;o7 


I  Notice  Is  hereby  given  that  a  dlvi- 
j  dend  of  forty-three  and  three-quar¬ 
ters  cents  (43?ic)  on  the  new-  I'rcfcr- 
j  cnce  yiiares  of  the  Company  lias  heen 
I  declared  for  the  quarter  ending  I'c- 
!  cembor  31st.  ,1920.  payable  I'ebrnar.v 
l.st,  1030,  to  shareholders  of  record  at 
I  the  closo  of  business  January  Ttii.  ! 
I  1930.  ! 


IJy  order  of  tlie  Hoard  of  Directors. 

DHXKST  CUIMONT. 
Secretary  .and  Assi.-tant  llcncral 
Manager. 

Montreal,  Drccnihcr  9tli.  1929. 


Ontario  Tobacco  Plantations 


Mining  Market  Record 

Supplied  by  Arthur  E.  Moysey  &  Co.,  Limited 

Friday  W«k  Week  Wednesday 


I  Hollingcr  (Div.  $0.65) . 


cllno  shaft  This  shaft  was  ^onaut . 

ened  to  tho  2400  foot  level  re-  B!^;Ronv; 

IV-  Baldwin . 

•  I  Barry  Holt . 

Bidgood . 

1  w«  vr  •  Buckingham . . . 

X>Od  Has  Vein  Bathurst . 

On  975  Foot  Level 

Bedford . 

"  Capital . , 

good  Consolidated  completed  CasUe  Tr . 

inze  and  sump  at  the  975  foot  cwoiw** . 

this  week.  Tho  No.  9  vein  crownRr, 

Intersected  at  tho  level  and  Capital  Rouyn . 

■ed  a  width  of  six  feet  In  Ideal  cdiv  $i  oo)  ; 

igleal  structure,  tho  containing  Duprat . , 

being  syenite.  Graham . 

■st  sampling  of  the  vein  showed  Goodfish 

good  values  but  It  is  too  early  Goidaic . ! 

y  much  at  this  time  as  the  vein  . 

only  been  touched.  By  the  end  Grand  View.’.".; 

e  week  drifting  both  ways  will  5°*'^  •  •  ,sk-.  ■  •  ii- i-,: . 

ell  under  way  and  a  rate  of  300  huuX.^ 

1  month  is  hoped  for.  Officials  Faiconbridee . 

>S3  themselves  as  being  very  . 

satisfied  with  the  appearance  keeiey.. 

sampling  of  the  vein.  Kirk.  Lake . 

Kootney  FI . 

Lake  Shore  (Div.  $1 . 20) . . 

Is  being  developed  in  sixty  . 

at  the  McIntyre,  according  to  M^Dml^aii" I"!. 

ts,  and  within  the  next  few  McIntyre  (Div.  SLOOI . 

hs  considerable  new  ore  should 

ut  in  sight.  The  company  is  Newbec . i...;.".. I 

turning  attention  towards  the  . 

pment  of  new  ore.  HJthcrto,  Night  Hawk";;".';.; 
ou  was  centred  in  mine  devel-  . 

X  41,-.  4„  Noranda  (Div.  $0.75) . 

t*  putting  tllG  property  lll  N'ot.  Power  and  M . 

for  economical  mining,  and  (Md  Colony . 

sufficient  ore  was  being  devel-  ^™^’jDiv.$o:24) 

to  keep  a  good  surplus  ahead  PendOreiUe . 

e  mill.  The  change  of  plans  . 

I  bring  interesting  results.  Tho  stadaroiM.’?. ! .’ ! !'. ! ! ! 

est  mill  is  understood  to  be  ly'^aniPe... . 

ing  satisfactorily  but  It  will  be  _  ,™; !  "i 

time  before  anything  definite  Teck  Hughes  (Div.  $6. 60L  .. . 

ling  this  operation  can,  be  . 
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(Continued  from  page  10.)  1930. 

I  The  grcalcst,  however,  .as  Sir  Jo-  Hy  order  of  tlic  Board, 
siah  secs  it,  is  conscious  public 
;  opinion,  determined  to  have  a  yard 
j  stick  for  its  most  vital  relationships 

i  elastic.  Hamilton.  Ontario, 

j  Public  opinion  must  get  In  the  habit  November  27th.  1929. 
j  of  asking  about  every  question  in- 

i  volving  contractual  relations  and - 

I  monetary  values  over  long  periods  |  TIio  Cfaal 
of  time,  or  bctivcen  nations  or  large  I  HlC  OlCCl  1/0 


ir.  S.  ALEXjVNDEn. 

Secretary. 


The  Steel  Company  of 
Canada,  Limited 


Thompaon  Call . 

Taibota . 

Treadwell . 


rews  are  now  at  work  on  the  j;j5S?‘Acke,maA;; I! 
tearing  down  the  wreckage  of  sud.  Corn . 1 . 


yed  by  fire  recently.  The  old  int.^Nidcei  (biv,  $i  66)’.  .'.'.’.' 
ng  rolls  will  be  erected.  This  MMitoba  Basin . 

IrAn  tndinnto  (hnl  thft  man-  . 


ken  to  Indicate  that  the  man-  . 

nt  has  decided  to  go  ahead  AjazO.  andG . 

e  erection  of  a  new  mill,  and  •  ••  ••., . 

construction  work  may  be  Btitac . 

ned  for  some  time,  it  Is  felt  Commonwealth . 

the  company  will  go  ahead  F^?hiUsO°ahdG.: 


eir  own  plant,  rather  than  Home  Oii , 


er  mills  available.  The  build-  sterling  Pac..’.’,’. .’ 

larger  foundations  for  the  |  Wamweii... ..  ..^. . 

ng  rolls  is  also  taken  to  in-  ^m'rai’ 
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*5  tcrnational  policy  involved; — "tVTiat  Canada,  Limited 

01  are  the  consequences  if  it  does  noti 
IS  ‘stay  put’  ?” 

01  That  the  true  underlying  causes  of ,  ordinary  .dividend  no.  52. 

0.1  many  of  our  social  troubles  should '  _ 

”  be  laid  bare  is  essential  in  the  in-' 

25  ,  ter'sts  of  clear  dealing  with  public  Notice  is  hereby  given  that  a  Uivi- 
JOla  issues,  and  public  opinion  should  be  dend  of  forty-tlireo  and  three-quar- 
0,-;  moulded  by  the  truth.  That,  having  ters  rents  (iSvic)  on  the  new  OrJin- 
01  done  it,  wo  may  still  be  without  a  ary  .Shares  of  the  Company  has  been 
01  >7  remedy,  or  an  effective  remedy,  is  declared  for  tlie  quarter  ending  De- 
70*  beside  tbe  mark;  we  shall  at  least  cember  3ist.  1929.  jiayable  February 


Notice  is  hereby  given  that  a  Uivi- 


j  UmUE.Ml  NO.  2.  i 

Notiee  ks  hereby  given  that  a  divi-  j 
I  dend  of  7 ‘3.  fi>r  Die  year  ending  No-. 
!  vember  3n,  1929.  on  Hie  pniil  ii|>  |•|■e- 
i  feria-d  Stoel\  of  tlii.s  ''uin)nui,v  has 
I  been  deela red. ^und  lliat  the  .-aiiie  will 
i  he  paid  on  the  2nd  day  of  .laniiai  )  .  , 
1930.  to  -ti.a |■•■ho|(^e|•.s  of  i  ceurd  tui  ' 
December  2nd,  J!'29. 

Hy  order  oT  the  Hoard. 

H.  F.  MAX.VL\«:. 

i-eeretary. 

Toronto,  December  9tli,  192!'. 


DIVIDEND  NOTICE 


.sharcliolrlcrs  t'f  record  December 
201  h;  1929. 

By  order  of  llic  Hoard. 

IV.  r.  IHI.KV. 

I’lcsidcnt. 

Winnipeg.  Dccciiilicr  Itli,  ll'29. 


UNDER  THE  MANAGEMENT  OF 

powER  Corporation  of  flANAPA 
- - LtMITCO  - - - 

Canada  Northern  Power  | 

Corporation,  Limited  i 

iUmtmon  Dividend  So.  i  j 

Notice  is  hrrrby  given  thist  m 
Dividcn'l  of  15c.  per  share  <  being 
«t  the  rate  of  60c.  per  annum)  ha*  been 
declared  on  the  no  par  VHlue  Common 
Stock  of  CANADA  NORTHERN 
POWER  CORPORATION  LIMITED 
for  the  quarter  ending  Pereniher  3lsl, 
l<}2y,  payable  January  2.Sth,  1^30,  lo 
shareholders  of  record  at  the  close  of 
business  on  December  31st,  1929, 

By  order  of  the  Board. 

L.  C.  HASKELL.  SccrcUry. 
Montreal  November  26th,  1929. 


The  British  American  Oil  jhj  CANADIAN  FOREIGN 
lompany,  limited  i  investment  CORPORATION 


beside  the  mark;  we  shall  at  least  cember  3lst.  1929.  payable  I'ebruaiy  |  ..-otick  is  h.'iehv  given  that  a  di\i-' 
have  learned  not  io  blame  the  j  i.st.  1930.  to  .‘Shareholder.'"  of  record  at .  (.2'.v)  pel- 

wrong  causc.s,  and  not.  to  base  our-  the  close  of  business  January  71b.  :  shari'.  plii.s  a-  bonus  of  l-'ifty  iVnl.s 
hopes  upon  remedies  that  must  be  a|  1930.  i  '■•'•0c>  p*'';  sbarv.  maUjng  a  total  of 

disillusionmont.  To  clear  away  what  I  Board.  '  dec^i  .‘r  tile"  No  l-ai'VaUm  .sio.-u 

Irving  Irving  1-isher  calls  the'  ^  of  tiio  ('oinp.any  lor  ibo  fimi-iii  quar- 

"mouey  illusion”  is  the  first  neces- i  if-  •^-  Alexander.  ter  of  1929  on  Die  i)ai<i-iii>  <  apitai  of 

sily  of  thinking  to-day  on  social  Secretary.  i,. no, m-v“  2mi’ 


hopes  upon  remedies  that  must  be  a  ;  1930. 

disillusionmont.  To  clear  away  wliat  i-„-,..4 

Irving  Irving  Fisher  calls  the  j  order  of  the  Board. 

"money  illusion”  is  the  first  neces- 1  if-  S'-  Alexander. 

sily  of  thinking  to-day  on  social  Secretary, 

questions.  .  „  ...  ^  . 

As  stated  by  Norman  Lombard  ;  -t  f  To-o 

"We  arc  well  aware  that  further  re-  _ 

search  is  needed  to  enable  the  sta-  - - 

tisticians  and  economists  to  say,  ACCnOIATFII  RRFWFRIF^  OF 
with  any  degree  of  a.s.surance,  lo ;  ^ 

what  extent  the  volume  of  monetary  '  CANADA  LIMITED 

gold  and  the  volume  of  currency  and  j  _ _ _ 

credit  liased  thereon  determine  the  diviuhnd  xotici-;. 


Hamilton,  Ontario. 
November  27th.  1929. 


trr  of  1929  on  iJiv  piiiil-np  "-niiital  of  5 

the  ('oini)imy.  'I'ho  uhovo  dividriid  '  o'  "" 
is  pa.vablo  .lamiaiy  2nd.  1939.  to,P''r‘'o 
.Sharoholdrr.s  of  .record  at  the  close  :  "’'’  -> 
of  business  on  (be  12th  il.ay  of  De-  |  P-t 


LIMITED 

NOTH' E 

NOTH'I-:  l.S  TD-iUHHV  (ilVKN  tiint 
!i  l)ivi<l»’tnl  Itn.A  boon  tlct'larod  upon 

the  <'ii!UMlnliv»‘  Tbi*ferr*^fl  St»>rlv 

of  th$*  ('-•inp.'iu.v  nt  Dio  rate  of 
per  annnin  from  the  Isl  July.  1921).  ti* 
the  r>l»t  Mroctnbci’.  1929.  inclusive,  lo 
bo  payable  on  .fannm'y  lOth.  1930.  to 


IcombeV  1929.  Tninsfor  Dooks  will  '  lH>blors  of  sh;iro.'<  of  the  said  Stock  of 
be  elo.s'ed  from  (be  13th  lo  the  list  'ecord  on'  December  31st,  1929. 


CANADA  LIMITED 


DIVIUHXD  XOTICi;. 


price  level;  to  wliat  c.xfont  varying  Nivncio  i.s  bereb.v  given  tliat  a 
volocitic.s  of  circulation  affect  It;  and  qu'arterl’y  Dividend  (Xo.  r.)  of  i  -"-ie; 
how  quickiy  a  change  in  the  price  "pou  outstandin)?  i  referred 

.  ,  i>"  iv-i  s;f;ni.es  of  the  C  ompany  lias  been  de- 

IpvpI  lollows  a  change  in  any  of  clared..  the  said  dividend  to  be  pay- I 
tlmso  factors.  obi'’  t”'  “"cr  the  first  day  of 

More  light  i.s  needed  upon  the  -'aniiary.  A.n.  1930.  to  siiareiioidei-.s  of  i 
'  ritiasiion  /.f  tbe  .u  !  record  at  the  close  of  busiiiea.s  on - 

question  of  the  iniliitnce  on  the  14th  day  of  December,  A.D.  1929. 

price  level  of  non-monetary  causes,  _ 

such  as  large  crops  of  wheat,  or  cot-  NOTICH  is  also  given  that  a  quar- 
ton,  tariffs,  and  Improvements  in  the  tcriy  dividend  (No.  r>>  of  Kift-v 
methods  of  industry  P*’’’  f^hare  on  the  No  Par' 

ni  uioas  OI  inausTj.  value  Shares  of  the  t  ompany.  1 

(..anada  Is  one  of  tlie  countries  hav-  issued  and  outstanding  ha.s  been  de-  I 
ing  Oifficulty  with  the  currency,  f  lareij  payable  on  and  after  tlie  3 l.st , 


of  Itcooinber.  both  day.s  ini-lusivc.  1  j, 

Sliare  Warr.ant  Holders  will  present 
('oiipons  Serial  No.  12  to  the  Itoyal 
Hanli  I’f  Canada.  dS  William  Street,  ijnntre.al,  I> 
New  VorK  Cilv.  or  to  the  Uoyal  I'Unl' I 
of  <;an.arta.  Toronto,  "ntaiio,  on  or  -  - 

after  January  2n<I.  19:19.  I|. 

Hy  order  of  the  Hoa,  d 

Secretary. 

Dated  at  Toronto,  December  7tli,  1929.)  XOTH' 


n.  J.  n.  .sTOKi->’. 

Soci  etal  y-T rcasu rcr. 

I  leceiiilier  7tb.  1929. 


Western  Breweries  Limited 


CHARLES  (;ilRD  & 
COMPANY,  LIMITED 


Dividend  Notice 


A  Dividend  of  (.me  Dollar  and  .Sev. 


[  MUn'i:  OF  JHVIUKNH. 

NOTKJK  I.S  HKRKBV  GIVF.V  that 
Ihe  Board  of  Directors  of  this  Coin- 
liany  has  declared  :i  quarterly  divi¬ 
dend  at  the  rate  of  two  per  cent, 
on  tho  Issued  stock  of  tho  Company, 
payahle  on  the  second  day  of  Janu¬ 
ary.  ]93'1,  fi)  shareholders  of  record 
.at  Ihe  close  of  husines.s  on  the  four- 


Tliere  is  not  nnlv  invtahilitv  but  December.  .A.D.  1929,  to  share-  1  p„tv-Five  Cents  per  .share  t$1.7."il  will  ’’’  Close  Of  busincs.s  Oil  Ihe 

there  is  a  discount  ‘’I/""?:?,  ‘’V"''  i  be  Paid  on  the'^  PrcD  rrvd  '‘siiarcs  Iccntll  day  of  December.  192;'. 

inerc  is  a  ulscounr.  on  the  Canadian  ness  ei>4  the  nth  day  of  December,  j  .onnni  on  lannarv  -'nd  1939  toShan-- 

dollar.  London  has  been  shipping  AD.  1929.  !  i.'r'idcra  of  iccord”  Dcccnibn-  istii,  D-M  ED  at  AVinnlpcg.  Maui 


gold  to  Paris  off  and  on  for  months.  fy  Order  of  the  Hoard. 

Sterling  is  just  now  at  a  higher  rate,  J-  I 

where  it  no  longer  pays  France  to  ^ 

take  the  gold.  There  Is  encourage-  Calgary.  Alberta.  .November  26th.  1929.  | 
ment  in  this  that  leaders  in  the  banJt-  v  i 

ing  and  busine.ss  world  who  sec  the  BENSON  &  HEDGES  (CANADA)  1 

importance  of  this  problem  are  not  LIMITED.  ’  ' 

dogmatic  about  it,  but  aro  agreed  / _ ’  ] 

that  more  light  Is  needed-  There  is  DIVIDEND  >0.  U. 

no  longer  the  same  reliance  upon  or  '  ,  Z.  ,  ...  I 

faith  in  gold,  yet  it  is  certain  that  ,  ^®  j  ^ 

gold  is  a  big  factor  in  the  price  level,  ‘V  ! 

tending  to  stability  but  not  assuring ,  Company,  has  been  declarec^  fo.' 
it.  What  is  wanted  is  a  stable  curt  December  Jlst 

rency  more  dependable  than  any-  ®  1930. 

4b!n^  wHb  to  Shareholders  of  record  at  the  | 


1929. 

A  DiYid^nd 


Secretary-Treasurer,  fihar^*  ($0.50)  will  b#*  pnid  o»i  tli$^  im 

Calgary.  Alberta.  .November  26th,  1929.  !  par  valuo  Common  Stork  (CO.O'Pi)  pn  | 
— I  January  Cnd.  19.:.i3.  to  Shareholders  of  ; 

’  i  record  December  loth.  1929.  i 

BENSON  &  HEDGES  (CANADA) !  ny  rcaoiut  ion  of  the  Direotor.<!.  i 

LIMITED.  i  1!,  J.  VAUHKV,  I 

_  Kecretary-Ti  eiifcurer.  j 


DATED  at  Winnlp>.g.  Manitoba, 
this  sixth  (lay  of  Deecuiber,  1929. 

l!y  Order  of  the  Board. 

A.  C.  JEFFERYS. 

.Secretary. 


thing  yet  experienced  with  gold.  —  TV  -to-u:  .  ..t  i 

...  close  of  business  on  December  20 

_ _  1929. 

The  Financial  Times  reaches  .J  By  order  of  the  Board, 
class  of  people  who  are  interested  '  "  •  THOMSON', 

and  able  to  buy  iurestment  securi- :  Treasurer, 

1  ties.  '  Montreal,  December  7th,  1929. 


The  regular  l%Vo  quarterly  divi- i  m  ill  ■  n  * 

dend  on  the  7(5  Prcfcried  5iock  of  |  jhe  Aloerta  raciiic  Gram 

this  Company,  has  been  declared  fo.'  -  ,,  z  •  u  i 

the  quarter  ending  December  31st.  Company  Limited. 

1929.  payable  on  January  2nd,  1930.  ,  .  ‘ 

to  Shareholders  of  record  at  the  i  '  T'T ”  ?! 

close  of  business  on  December  20th,  cumulative"  Uedei^mable’"  rrefon-ed 
1929.  !  stock  of  the  Company,  for  the  three 

Rv  order  nf  tho  Tina ril  month.s  ending  Derember  Sl.-t.  1929. 

ijj  oruei  OI  me  Boaiu.  „.i,i  ,,p  ja„„ary  2nd.  innn.  to 

W.  H.  THOMSON',  !  shareliolder.s  of  record  nt  the  close  of 

Treasurer  business  Deveniber  14lh.  1929. 

Montreal,  December  7th,  1929.  ‘  «  ckcih 


Secretary-Treasurer.,  BRITISH  COLUMBIA  POWER 

The  Alberta  Pacific  Grain  j 

Company  Limlt6d*  ox  ice  is  hereby  Riven  tliHt  fi  dividend 

-  - .  ol  SOc  per  Share  on  CU<*  “A'  Sharet  ha* 

I*referrod  Stock  Dividend  Xo,  14.  h-^n  declared  for  the  peikxl  ending  3Ut 

A  HIvIdAnd  r^f  1  T.' O'  iitkon  tho  ^ O'  l>cember.  192Q.  to  Shureholdera  aa  of 

a  record  at  that  date  and  that  name  with  be 
CuuiulaUA  e  T^odepmable^  1  referred  |  pov^ible  bv  the  Montreal  Tmti  Company 
F.loc^  of  the  Coinpany,  for  tlu>  ofiue  in  Klonucal,  on  January  ISth. 


11^30. 

bv  Order  of  the  Board 

ERNZST  ROGERS. 

Vancouver,  B.C..  becretary. 

December  7ih.  lVi9. 


Hife  13.  1629 


OSLER,  HAMMQND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipeg 

£«<oWi>^r<i  in  Winnipeg  FortySHx  Years 


CALGARY’S  OLDEST  INVESTMENT  HOUSE 


FIAANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


INVESTMENT 

BANKERS 


FINANCIAL 

BROKERS 


OIL  STOCK  DEALERS  , 

Lougijceti  Sc  Itb. 

RcHable  and  unprejudiced  infortftation  oti-  Alberta. 

OIL  ISStlEk  Wv 

CALGARY  -CANADA 


iSWANSON  SCHEME 
FOR  JOINT  BOARD 
I  HAS  NO  SUPPORT 

i  _ _ 

I  Saskatchewan  Fanners’  Organ 
j  Seei  Admiiakhi  on  100 
j  p.c.  Pool  Idea 

j  TRADE  NOT  INTERESTED 

'  Private  Interests  Doubt  FeaMbil- 
ity  of  Pbln  as  Relations  With 
I  Pool  Have  Not  Improved 

j  Hefclnn  nurenu  The  KInnncInl  TImen. 

Regina. — No  support  will  be  given 
!  by  the  Wheat  Pool  t'o  the  proposal 
I  that  a  joint  board  should  be  set  up  in 
I  Winnipeg  to  harmonize  the  selling 
( polley  of  the  private  grain  organiza- 


Oas  Association  of  Alberta. 

Impressed  b.v  the  need  of  these 
maps  as  a  valuable  adjunct  to  fu¬ 
ture  development  in  the  oil  fields, 

I  Mr.  Sawley  recently  wrote  the  de¬ 
partment,  urging  their  preparation. 
The  reply  recched  states  that  work 
upon  these  lines  has  been  prosecut¬ 
ed  for  some  time  and  is  now  almost 
completed. 

The  maps  when  Issued  'will  be 
coinpletely  contoured  and  will  be 
scaled  at  one  inch  to  the  mile.  In 
addition  to  these  various  small  maps  ■ 
will  and  have  been  Issued,  In  con¬ 
nection  With  the  official  geological 
reports  of  1920-28.  * 

SECONDPIPElii 
NOW  OPERATING 
TURNER  VAUEY 


ALBERTA  WOOD 
PRESERVING  HAS 
AG00DSH0WING| 

I  Sales  Last  Year  at  $1,300,000  | 
I  Compzu’e  With  $334,000 
I  in  Preceding  9  Months  | 

TRADE  NC^SLACKING  | 

B.  C.  Subsidiary  New  Plant  Sjte  | 
Is  Well  Served  by  Four  Rail- : 
roads  on  River  Site — Devel- 1 
oping  Foreign  Market  ! 

Calgary. — At  the  end  of  October  | 
the  Alberta  Wood  Preserving  Co., 
Ltd.,  closed  its  fiscal  year,  and  in 
the  thirteen  months  which  consti- 


"IRWIN  INFORMATION” 


This  market  review  of  British  Columbia  Atines  and ' 
Alberta  Oils  will  be  mailed  to  ahy  address,  tlphti 
request. 

W.  F,  IRWIN  CO.  LIMITED 

RlemSttrt,  Vancowev  Stock  Klzcbaniro 

S72  Howe  StrMt  .  .  -  VANCOUVBS,  B^C. 


WOLVERTON  &  CO.  LiMiTE 

Members  Vabcoutor  Stock  Kxebaavo  fov  U  Teara. 

>  oar  Market  tMttt  SCrVlea  rortHaa  tirltlali  OatasiWa  la  asstC' 
•lateif  br  handtaSa  bt  tuatoiaara  In  erary  sravlaea  at  tbe  Oomlatoa 

3rd  Floor  Vanebuyet  Stotk  Exchange  Bttildfaigf 
8d3  Grahsille  Street, 

VANCOUVER  -  .  BRITISH  COLUMBIA 


CALGAR  Y,  A^LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

"03  Lancaster  Bldg.,  Ca  cry 


McCALLUM,  HILL  &  CO. 

Stocks t  Bonds,  Crains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Market* 

REGINA,  SASK. 


tions  and  the  big  co-operative  ven-  Runs  to  Resal  Refinery  at  Cal-  ^uted  the  comi)any’s  year  amount  of 

_ r.o%,r^n  ®  ^  ^  _  Golnu  uTAt-A  Cl  1100  jiQ  /»r»Tnnnrpn 


,ture,  according  to  an  editorial  spon-  n..:iv  rona 

■  sored  by  the  Saskatchewan  Section  and  Ha^aily  Capa- 

j  of  the  United  Farmers  of  Canada  in  Oty  of  6,000  Bbls. 

;  the  current  issue  of  "The  Western  -a.. 

'  Producer.”  FOR  INDEPENDENTS 

I  'riie  plan  which  was  conceived  by  - 

i  Professor  Swanson,  head  of  the  po-  Caianry  Burenii  The  Financial  Time.!. 
,  lltical  economy  department  of  the  Calgary.— A  second  oil  pipeline  is 
:  University  of  Saskatchewan  was  operation  between  Turner 

I  outlined  in  a  press  despatch  as  fol-  ,,  ,,  .  , 

j  lows.  Valley  and  Calgary,  the  28-milc  line 

“Whatever  may  bo  the  outcome  of  built  by  the  Alberta  Pipeline  Com- 
,  1  the  1€0  per  cent,  pool  proposals  it  pany,  Ltd.,  having  been  completed. 


J  Lf  *1  r-  were  $1,300,000  as  compared 

gary  and  Has  Daily  Lapa-  $534,000  for  the  preceding  nine 

city  of  6,000  Bbls.  months.  In  1928  tlie  Canada  Creo- 

-  soting  Co.  acquired  40%  interest  ii; 

FOR  INDEPENDENTS  the  A’berta  Wood  Preserving  Co., 

-  Limited  necessitating  a  chapge  in 

Caisnry  Burenii  The  FInnnelai  Tlme.^  the  company’s  fiscal  year.  It  was 


Calgary. — A  second  oil  pipeline  is 
now  in  operation  between  Turner 


in  .Tuly,  1923,  that  the  Alberta  Wood 
Preserving  Co.,  Ltd.,  started  busi¬ 
ness  in  Calgary  and  since  that  time 


rwould  seem  to  be  cs.sential  to  estab-  fj-jjjg  which  runs  to  the  Regal  'iV.loa 
Ii.sh  a  board  at  Winnipeg  by  me.ans  „!]  -efinerv  a  enm  sales  were  $140,000,  fiom  19-4 

of  which  the  priv.ite  grain  trade  Sv  of  6000  barrels  ner' da v  '''’25  $22.5,000;  from  1925  to  1926 

would  be  able  to  harmonize  its  sell-  jj_p  jj,  common  $3®®-^®^-  report  is  for  li  | 

ing  policy  with  that  of  the  pool.  We  carrier,  which^will  ensure  transpor-  tJp  ! 

must  face  facts  as  they  are.  and  tation  of  the  oil  produced  by  inde-  ,  hra  nVn  Thl  «nrppld  ' 

the  prain  trade  hare  suffered  losses  nendents  from  Turner  Valiev  At  $657,000.  The  ^icceed- j 

through  lack  of  a  selling  program.”  present  it  is  transporting  oil  from  elo.sed  at  Reptem- 

Dealing  "with  the  proposal,  the  Okalta  McLeod  McDoiieall-Sc-  50th,  1928,  amount  of  sales  he- 
viewpoint  of  the  United  Farmers  is  SpooneV,  Vulcan  and  United 

outlined  as  follows:  W'piic  =t,a  la  nnw  r.rpr>nrintr  T,,,,--  yt^fir  ended  October  31st.  1929,  the 


Valley  and  Calgary,  the  28-milc  line  the  sales  have  been  as  follows: 
built  by  the  Alberta  Pipeline  Com-  For  the  first  three  years  of  the 
pany,  Ltd.,  having  been  completed.  company  s  existence  the  books  'wcj'® 
—  ,j _  .  .  .  _ _  ...  _  _ _ ,  closed  .Tuly  31st,  and  in  1923  to  1924 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STB 

Buying  and  Selling  ordeM  pramptly  executed  an  the  Eitehange. 

THOS.  STEELE  &  SON,  LIMITED 

Stack  ana  Boad  Broker*. 

219,  220,  221  Rogers  Bldg^,  Vaticottver. 

Membero  Vaacouvoe  Stock  BSkekaaco, 

BRITISH  COLUMBIA  MINING  STOC 

Buying  and  selling  orders  protnptiv  executed.  IlMiulries  snllcited 
MARKET  LETTERS  MAILED  REGULARLY  OM  REQUES’f. 

C.  M.  OLIVER  &  CO.,  LIMITED 

Katabllahad  mo? 

MtMBKRS  VANCOWBR  STOCk  SXCUANCS  ' 


,  -  _  '  line,  wiiiULi  I  uii»  lu  iiic 

Ii.sh  a  board  at  Winnipeg  by  means  qjj  refinery  at  Calgarv.  has  a  capa- 
of  which  the  private  grain  trade  ^ity  of  6000  barrels  per  day. 
would  be  able  to  harmonize  its  sell-  jj,  ^  common 

ing  policy  with  that  of  the  pool,.  We  carrier,  which  will  ensure  transpor- 
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COLUMBIA 

INVESTMENT 


outlined  as  follows: 


Wells,  and  Is  now  preparing  to  pur- 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  oo'ns  REXTALS  1SSUR.ANCE 

lUembfT,  Winnipeg  Crain  Exchange 

PIrrrI  privatr  vire.  Jo  Now  York,  Chicaao.  Toronto,  Winnipei,,  Montreal 

WEST.M.VN  UHA^niEKS  (Ground  Floor)  -  .  .  REGIYA 


i  "This  is  practically  an  admission  chase’ and  transport  oil’ produced  by  sales  amounting  to  U.300,000.  Put- 

of  the  justice  of  our  demands  for  100  any  other  companies  in  the  Turner  ^  a  c  m  ®  ineV^fvir 

per  cent,  control  of  the  wheat.  Dr.  vralley  field.  ^  increased  the  sales  in  1929  over 

Swanson’s  Idea,  however,  would  not  The  Alberta  Pineline  Comnanv  is  preceding  year  by  GOCr.  I 

tbe  satisfactory  to  the  wheat  growers  associated  with  the  Regal  comp^an-  Alhlrm' Woo.rPiisl^vinl^^^ 
becau.se  it  would  mean  an  alliance,  jg..  which  control  the  refinerv  at  Wood  Pieserving  Co.,  I.td., 

an  entente  cordiale  v^ith  the  Specu-  Ualgary  and  the  distribution  system  almost  phenomenal  and 

lativc  market.  This  would  be  cn-  thSLTihc  nroxin^^^^^^  steadyincreasefromyeartoyear.lt, 

tirely  contrary  to  the  spirit  of  those  The  Regal  Petroleum  Company  anticipated  that  with  the  new 

who  established  the  Wheat  Pool.  Limited  has  an  Lthorized  capital  of 

lIlRpIacwl  SpecnlaHon.  soo.OOO  shares  of  no  nar  value.  'Hie  «  ’"rse  part  of  its  out- 


Branson,  Brown  &  Co.  Limitei 

CorreRpoTuIenM  of  Logan  AT  BryOn 

Members;  Vancouver  Stock  Exchange,  Seattle  gtotk  Exehetnte,  Vtcioria  Stock 
Exchange,  B.C.  Bond  Dealers  AetociOtitm 


Contra!  Bldf., 

VICTORIA,  B.C. 


S40  tfowo  Street  I 

VANCOUVER,  B.C.I 


throughout  the  province. 

The  Regal  Petroleum  Company 


is  anticipated  that 


the  new  Jnyg 


Walter  S.  Xcwtoii 


w.s.r«:wTON&co. 


I.eslie  Cooney 


who  established  the  Wheat  Pool.  Limited  has  an  authorized  capital  of 
Blsplacwl  Specnlatlon.  600.000  shares  of  no  par  value.  'Hie 

"Co-operative  marketing  vras  In-  Regal  refinery  employs  the  fraction-  P'lt  «l>Tacly  sold  that  next  year  sales 

troduced  to  displace  speculative  ating  process  F.  L.  Huff  is  inaiiag-  i 

marketing,  and  the  displacing  of  jng  director  of  the  Regal.  As  a  grad-  Ii 

speculative  marketing  would  be  ren-  uate  chemist  he  has  had  wide  ex-  Pi^’sorving  (  ompany,  Ltd.,  have  sold  | 

dered  all  the  more  difficult,  almo.st  pericnce  in  the  refining  business  '  quantities  of  commercial  ma-  1; 

impossible.  If  any  such  alliance  were  "’^hrnrst  oil  pSlinc  to  bo  Lilt  the  jj 

entered  Into.  Speculating  In  whe.it  to  Calgary  from  Turner  Valiev  was  (  anada  Creosoting,  but  i; 

is  a  crime  according  to  the  Criminal  v..,  rni  t  .a  next  year  a  considerable  volume  of  i> 


AnthorlRcd  TroKtep*  In  Bankruptcy,  Liquidator*,  Flnanpinl  Agent* 
W’.  S.  NKWTON.  Offirinl  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DU.VVVOODY,  t^barterud  Accountant  ^ 

nno-nofl  Grcnt  WoBt  I’cminnent  Bnlldlng  .  ('nnniln  iiniiai--. 
Winnipeg  -  Phone  A  IKlSt  '  .  si;"i^t"oonr 


impossible.  If  any  such  alliance  were  The  first  oil  ninelinc  to  be  built  "b'ch  has  been  treated  at  the 

entered  into.  Speculating  in  wheat  to  CalgarF from  Turner  Valley  vvas  Canada  Creosoting.  but 

is  a  crime  according  to  the  Criminal  constructed  bv  Imperial  Oil  I.td.  in  ^  considerable  volume  of 

Code  of  Canada  and  we  do  not  want  the  autumn  of  1926,  a  six-inch  line  *‘*'® 

to  give  it  any  support  by  way  of  being  laid  down  alongside  a  l2-inrh  company  s  plant  at  Kew  Westhiins- 
forming  any  Joint  board  between  the  gas' line  built  by  the  Canadian  West-  *®!; 

Tool  and  the  grain  trade.  ern  Natural  Gas.  Light,  Heat  &  R.  D.  Prettie,  vice-president  of  the 

“Why  not  arrive  ht  the  same  end  Power  Co.  Ltd.  The  Roya'llte  line  has  ' 


CV  f  3  yv  Wi  amfOpfoAc  the  tnvettmenf  nf  Capttal  tn  -C 

.  Propsn’Het,  im/sroeed  and  unimproved,  and 
N Seal  Estate  mortgages  at  earreitt  rates. 

^  RT7AT.  EatUeneet.  furnished  or  anfumishtd.  and  i 

ES  TAT  ^  proved  farm  tends,  far  Sots  or  Rent. 

e  nrr^  rnresrrCi  .  Hoitagement  at  etafSTties  undertaksm 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limit 

Busltttst  Established,  J863—lneorporated  In  England.  Hit  . 
ASSETS  EXCEED  $1,000,009.9) 


R.  D.  Prettie,  vice-president  of  the  I 
company  states  that  he  secs  no  sign  j  I 


ASSETS  EXCEED  i 

822  OovMmrnertX  NitOkMit, 


000.00).0} 

VIOTOftlA,  B.C. 
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T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 

STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO,  Limited 

CALGARY  AND  ED.MpNT0N,  ALTA. 

.  Write  to  Mining  &  Oil  Dept  for  Information  on  Oil  &  Mining  Stocks 

Private  Wire  Conncctlns  All  Market*. 


J  'as  is  apparently  desired  by  Dr.  been  used  to  transport  oil  to  both  of 

i  Swanson,  by  the  simple  method  of  tbe  Calgary  refineries.  Five  pipe-  °®''  anticipate  any  decline  in  sales 

-  legislation  establishing  the  co-oper-  lines,  two  for  oil  and  three  for  gas,  r®’’  ^^^0,  as  the  volume  of  orders  on 

i=—  atlve  marketing  system  as  the  agri-  carry  the  product  of  Turner  Valley  this  time  for  delivery  are  in  j 

cultural  policy  for  the  markeling  of  wells  to  Calgary.  '  excess  of  $65,000  over  the  orders  on 

wheat?  This  would  keep  the  con-  Besides  the  ib-Inch  gas  line  men-  ^'”’®  l^^st  year.”  j 

trol  in  the  hands  of  the  producers  tioned  above;- there  is  a  14-inch  gas  1  '"®  ®*''®  ^  number  of  enquiries 

and  along  the  safe  path  of  co-opera-  line  from  thfe  valley  to  De  W’inton  i  band  already  for  new  business,” 

-  tion.  Thes  pian  proposed  by  Dr.  and  another  to  Okotoks,  and  these  ^ald  Mr.  Prettie,  "but  which  we  have 

4  Swanson  wPuld  permanently  cripple  two  are  connected  with  a  16-lnch  ®'nsed,  and  this  amounts  to  over  , 

any  further  progress  of  co-operative  jine  from  Bovv  Island,  which  was  in  $200,000  over  those  at  this  time  last , 

—  marketing  as  regards  wheat,  and  'It  consfAHt  use  carrying  gas  from  the  b®"^.  husiness.  j 

would  be  a  recognition  and  a  justlfi-  southern  field  to  Calgary  before  Tur-  have  also  received  a  large  gov-  i 
cation  of  the  speculative  system.  We  ner  Valley  vvas  producing  gas  in  a  contract  for  1931.”  | 

can  never  agree  to  that.  big  way.  This  Bow  Island  line,  '^’^®  British  Columbia  Wood  Pre-  j 

"We  are  glad,  however,  to  note  re.iching  a  distance  of  170  miles,  w-as  serving  Co,.  Ltd.,  is  a  subsidiary  of 

that  Dr,  Swanson  agrees  with  the  used  as  late  as  January,  1929,  to  ^*’®  Alberta  Wood  Preserving  Co.,  | 

Idea  of  the  Importance  of  a  unified  supplfement  the  Turner  Valley  sup-  selected  an  ideal  site  j 

marketing  system  for  our  wheat.”  ply  with  Foremost  gas,  and  gas  from  ^beir  new  plant  on  the  Fraser  j 
Dr.  Swanson's  proposal  has  not  Turner  Valley  is  now  normally  run  Immediately  adjoining  the  big  ' 

been  taken  seriously  by  the  grain  through  it  to  supply  I,,ethbridge  and  River  mills.  The  plant  con-  j 

trade  here  and  does  not  appear  to  other  points  comparatively  close  to  acres.  It  is  served  by 

^1  have  received  any  official  recognl-  the  old  fields.  railroads,  the  C.P.R..  B.C.  E’ec- 
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tion.  At  any  rate  It  Is  stated  that  j 
the  relations  between  the  grain  com¬ 
panies  and  the  pool  have  not  Improv¬ 
ed  any  during  the  post  year.  It  is 
seriously  doubted  whether  such  e  I 
board  as  Dr.  Swn’'so”  v.'>o  ' — i  | 

would  be  workable  without  the  gov-  ; 
ernment  taking  a  raaiiuaior>  uc.cia  j 
in  connection  with  the  matter,  and 
the  federal  authorities  would  be  loth 
to  interfere. 


DISCUSS  SHIPMENT 
OF  ALBERTA  COAL 


the  old  fields.  1^®'^^  railroads,  the  C.P.R..  B.C.  E’ec- 

_ _ ■  trie,  Great  Northern,  and  the  Can-  | , 

adian  National.  The  property  has  , 
^  I  f  MAV  l^ljY/Cf  /ID  frontage  on  the  Fraser  River  where! 
V.1*L*  Iflfl  I  Uu  f  uLUl  ‘^®®P  draft  vessels  may  dock  right  at  j 

the  plant.  The  entire  site  has  been  i 
A|D|?DTA  DITD/ICITC  cleared  and  the  company  expects  to  1 
slLlDIjAIiB  l/ljr  vullu  finish  dredging  the  river  shortly, the ,1 

waste  being  used  to  raise  the  elcva-  ' 

.  •  I.  ail.  rs  on  the  property  three  feet  over  j 

Uiscuraons  with  Albeita  rre-  the  maximum  high  water  mark  of  j 
mier  May  Result  in  Indus-  I  the  river.  | 

trv  St*  Fftri-  MrMiirrav  Prettie  states  that  in  the  past  ; 

try  at  rort  mciyiurray  American  firms  ! 

■’  ’  ^  have  been  doing  substanflal  trading  i 

Edmonton.  Developirmnt  of  the  jji  creosoted  timber  products  over-  j 
Fort  McMurray  salt  deposits  on  pro-  geas,  hut  his  company  is  developing  i 
vlncial  government  property  may  be  a  market  for  creosoted  Canadian  i 
undertaken  by  Canadian  Industries,  timbers  in  China,  Japan  and  Austra-  i 
linvited.  A.  B.  Purvis,  managing  dir-  jia,  etc.  It  is  only  of  recent  months  i 
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spadj  R..« ..  ont«i.  H.V. 

Been  Disappointing  in  Brownlee,  and  proposals  In  regard  to  people  of  Canada,  prior  to  that  time 
Results  development  will  be  thoroughly  dls-  it  was  controlled  in  the  United 

_ .  oussed.  States.  The  Dominion  Tar  and 


Edm-ontort  Bureau  TbeFinanclal  Times  Canadian  Indusi 
Edmonton. — Domestic  coal  opera-  controlling  factor 
tors  of  Alberta  will  meet  In  Cal-  Salt  .Company,  of 


. . u.o-  n  Wilts  t;uui.ruiieu  lu  me  uuiieu  .  .  jv-  anai-otn>iawFBti 

rn,„  Ts-,  -..,1  1  fects  the  provinces  of  Saskatenewan 

1SS6Q*  StfltGS,  Til©  L/OiniOlOll  Tfl-F  And  I  A  A.*  M**ll  mimA  ftvA  wtiKlAnf 

Canadian  Industries,  Ltd..  Is  the  Chemical  Company  owns  the  Canada  of^ponferences  with  Premier  Ander- 
introlllng  factor  of  the  Canadian  (  reosoting  Company,  and  also  owns  ,  Premier  Brownlee  i 

lit  Company,  of  Windsor,  Ont.,  fi  substantial  interest  in  the  Alber-  j  ® _ ) 


^  For  Markets  in 
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Municipal  Corporatic 
Securities  consult 

ViaOR  W.  ODLUM,  BROI 

&  COMPANY 
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101  UNION  BUILDING. 

VICTORIA,  B.C. 


i  gary  at  the  request  of  Premier  which  organization  last  year  made  Wood  Preserving  Co.,  Limited.  It 

Brownlee,  for  a  discussion  of  the  overtures  to  the  government  for  de-  "’f*’  through  the  first  named  firm 

coal  export  situation.  Two  points  velopment  of  the  McMurray  deposits,  hnd  agency  of  Holt,  Gundy  &  Co., 

in  particular  will  be  taken  tip,  these  through  Its  president.  Sir  Thomas  fbat  the  Investors  of  Canada  acqulr- 

being  the  shipments  to  Ontario  and  Talt.  These  proposals  were  reject-  control  of  this  Industry, 
present  position  of  the  trade  with  ed  by  the  government,  mainly  on  The  products  handled  by  the  Al- 

Manitoba  markets.  the  ground  that  concessions  asked  fx^fta  W’ood  Preserving  Co..  Llmlf- 

A  fresh  consideration  of  the  On-  for  were  such  as  no  other  Industry  Include,  telephone,  telegraph  and 
tario  market  conditions  and  pros-  In  the  province  liad  ever  obtained  and  Pn''’®*'  poles,  railway  and  street 

pects  is  felt  to  be  desirable  In  view  which.  If  granted,  would  amount  to  a  ties  highway  and  railroad 

of  the  fadt  that  the  third  year’s  trial  suggestion  of  favoritism.  bridge  timbers  and  culverts— mine 
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movements  under  the  special  $6.75  Since  that  time  and  believing  in 
freight  rate  are  now  beginning.  the  worth  of  the  northern  field,  both 
Much  disappointment  has  been  ex-  the  government  and  the  Canadian 


Since  that  time  and  believing  in  1,*’"*’®''®  props-fence  posts  and 
the  worth  of  the  northern  field,  both  I'ls^way  guards,  so  many  other 
-  -  -  '.tnes  used  In  wood  work. 


pressed  In  circles  outside  of  the  coal  Industries  have  sought  a  solution  of  _  ~  . 

Industry  that  more  coal  has  not  the  matter.  Considerable  correspon-  1 0  GIOSC  Agreement 


been  moved,  only  40,000  tons  having  dence  has  passed  between  the  two 
gove  to  Ontario  last  year,  and  thsre  and  when  Sir  Charles  Gordon,  a  vice- 
is  a  feeling  that  unless  a  promise  president  of  the  Bank  of  Montreal, 
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TOOLE,  PEET  &  CO  j' 

a  wu*jy  a  uui  w.  uv.  it  cannot  bo  expected  that  the  spe-  of  the  -nartv  of  E.  W.  Beatty.  K.C..  w..— 
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it  cannot  bo  Umt  the  spe-  of  the  party  of  E.  W.  Beatty  KC..  ,0^  to  present  plans,  to  confer  with 

®  *  ^  president  of  the  (  anadlan  Pacific  the  Dominion  government  regarding 

continued.  _ _  railway,  he  conferred  with  Premier  transfer  of  the  natural  resources  of 


BE  PROUD  TO  SERVE: 


Alberta  operators  will,  therefore,  Brownlee  on  the  matter  and  the  re-  Manitoba  to  the  province,  and  other 
;®''  ?“  ^  J  P®®'  was  an  arrangement  whereby  matters  of  provincial  Importanoe.  In 

slhlHtlcs  for  taking  greater  advant-  Mr.  Purvis  would  come  here  for  a  (,11  probabllltv,  he  will  bo  aecem- 

„r.A  conference.  panled  by  Hoa.  W.  J,  Major,  attor- 

AV  Ith  regard  lo  th©  WIniilpe/t  and  Thcr©  is  reason  to  hop©  that  some  nev-e'enemT 
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Propose  To  Export 

Naturld  Gad  to  U.S. 

Calanry  Bureau  Tha  Flnanrlnl  Time* 

Calgary.  — '  Two  new  propoanls  to 
Ulllizo  Alberta's  supply  of  natural 
gas  have  been  ftiade  recently,  it  was 
stated  by  Hon.  Charles  Stewart,  Min¬ 
ister  of  the  Interior,  Interviewed 
while  on  a  visit  to  Calgary,  One,  be 
stated,  was  to  carry  a  supply  of  gaS 
by  pipeline  over  the  border  to  a 
larger  United  States  copper  mining 
plant.  The  other  suggestion,  was 
that  a  pipeline  should  be  laid  from 
Medlelne  Hat  to  Winnipeg  to  -supply 
the  latter  city  with  natural  gas. 

Every  avenue  of  uUUlsailon  of  the 
natural  gas  supply  is  beir^  explored, 
the  minister  said. 


’I'hero  Is  reason  Jo  hope  that  some  ney-general. 


Manitoba  iharket,  the  position  of  extensive  plan  of  development  will 
Alberta  coal  has  been  challenged!  re.*ult  from  the  discussion. 

It  Is  pointed  out,  by  coke  and  other  _ _ _ 

forms  of  fuel,  and  the  whole  ques¬ 
tion  of  plans  for  retaining  that  mar-  CAPITAL  YO  DEVEL 
ket  will  be  discussed  with  the  oper¬ 
ator.*,  Denver  and  Calgary  cap 


CAPITAL  to  DEVELOP. 


Denver  and  Calgary  capital  will 
be  involved  In  the  developmeht  of  Stewart,  minister  of  the  interior, 
more  than  12, 990  acres  in  Southern  "hen  in  Winnipeg  a  month  ago,  and. 


With  reference  to  the  natural  re- 
Bource.s  question,  no  difficulty  is  an- 
ttelpated.  An  agreement  for  the 
transfer  has  been  I'eaehcd,  a  copy 
of  it  was  submitted  to  the  provin¬ 
cial  government  by  Hon.  Charles , 


Geological  Maps  of  AYbV“rta7The‘mVjor'porilon  of  w'hlcii  recording  to  reports.  It  is  based  on  | 

Alberta  Oil  Fields  ts  m  the  Vlctmty  of  Calgary,  accord-  the  recommendetions  of  the  commis-  i 

_ _ _  ing  to  an  announeement  contained  rion  which  inve.sti.get6d  the  pituation 

Co'r-nrx  iiiir-'nH  The  Flnanrlnl  Time*  In  the  Inland  Oil  Index,  an  oil  week-  rnd  Bubniittcd  findings  towards  the  I 
Calgary. — Geological  maps  of  Al-  ly  pub’lshed  at  Capser.  Wyoming,  c.o.se  of  the  parLa-mentary  aess.on  , 
berta  oil  flo’ds,  properly  contoured  The  announcement  states  the  R,  wita  general  approval- 

and  correlated  WJth  regard  to  struo-  O.  Taylor  Interest  of  Denver,  C,  1-  There  are  reme  uetaus,  however,  | 
tures,  are  now  being  prepared  by  the  Woods  and  TamjWeadlck  of  Parco  on'VTa’c.i  it  is  necessary  to  eonrer. 
Fedeiwl  Department  of  Mines  and  and  Guy  Weadlclt.fof  Cnlgary,  have  P'^emter  Braciien  berore  the  j 


LONDON 


tures,  are  now  being  prepared  by  the  Woods  and  Tam  ;Weadlck  of  Parco 
Fedeiwl  Department  of  Mines  and  and  Guy  Weadiclt.fof  Caigary,  have 
wlil  be  available  for  distribution  In  submitted  three  names- fop  a  com- 
the  near  future,  a  communication  pany  to  be  formed,  one  of  which  will 
from  Ottawa  has  neeured  H.  Sawley,  be  ehosen  by  the  Dominion  QoveiU- 
secretary  treasurer  of  the  Oil  and  ment. 


fedaral  government  completes  the  1 
leglslat'on  cmbodyiRg  the  agree-  ■ 
m^nt  to  be  su'omitted  at  the  next  j 
session  of  parliament,  1 1 

Tbe  resources  question  as  it  af- 


fiiitflfed  fo  pteeee  pertiattSor  toetee 

A  product  of  a  gupetior  prooesa  of 
dlstillatioht  the  coRhoisseur's  dhotce 
and  the  safest  index  to  quality, 

M  os.  <  •  92.50  40  OS.  •  •  9XT9 


MELGHERS  PISTILLERIES  LIMITED 

Distillets  sluce  ^ 

Head  6I«ee|  Distilleries  i  { 

MoBtreal*  Qtib<  Dertmerville,  Qua,  f 


THE  FINANCIAL 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


HQOYER'S  BUDGET 
CARRIES  TAX-CUT 
OF  $160,000,000 

Income  and  Corporation  Tax  Re> 
liered  1%  All 
Round 

HEAVY  DEBT  PAYMENTS 


U.  S.  PnbHc  Debt  At  17  . ^on, 
Being  9  Billion  Redaction  in  m 
Ten  Years  —  Security  Values  €66. 
and  Tax  Yield 


of  the  Department  of  Mine^,  who  har 
spent  a  considerable  time  in  the  dis¬ 
trict  supervising  exploration,  says 
hat  the  area  so  far  indicated  as 
a  •*  being  underlain  by  lignite  is  approx- 

\A\|[  WAM  imately  two  square  miles,  and  that 

OiaOlaxa  1  vllLi  TT sill  the  average  thickness  of  the  bed  is 

^IffFW  “«»rdVrtoprMen,.rr.ngen.ent., 

ITinimLiD  UUvvLilJlJ  the  Ontario  Government  proposes  to 

w  f\v  a  two  shafts  to  the  coal  seams  of 

I  ||. |«l  I  H  Ml  ll  M  I  this  large  deposit,  and  100  tons  of 

*^*'**»*  •  *  Unil  1  coal  of  the  quality  in  sight,  running 

-  from  20,000,000  to  40,000,000  tons. 

Production  Being  Stepped  Up  ^t'e  to  he  tested  as  soon  as  possible. 


the  publlfc  debt  was  being  adequately  n  a  nir  a  TPIIP117 1 11 
cared  for  and  that  the  total  had  HrW Alu 

been  reduced  from  $177,604,290,562  to  ^**‘>/iara  a  VllU  f  f  saia 
$16,931,197,747  in  the  fiscal  year  |li|A17i?C  GITPPrPC 

1929.  He  presented  estimates  show-  [||AIIr  J  JnJLLr  AN 

ing  that  in  the  present  fiscal  year  mnnuu  UVVVUUU 

(1930)  the  Treasury  expected  to  T  fPMITC  DT  A  MT 

collect  $4,249,263,434  and  estimated  |.|l|Jll|r  r|./l  ll  I 

expenditures  at  $4,023,681,900,  while  m.  a 

in  1931  it  expects  to  collect  $4,225,-  „  ,  .  - 1 

727,666  and  spend  $4,102,938,700.  Production  Being  Stepped  Up 

1931  Kevenue  Estimates.  Original  Output  of 

The  1931  revenue  estimates  are  as  100  Tons 

follows:  - 

Income  tax,  $2,460,000,000.  AT  CAPACITY  SOON 

Customs,  $602,000,000.  _ 

$6So1!)00."°"'  Provincial  Government  to  Ab- 


From  Original  Output  of 
100  Tons 

AT  CAPACITY  SOON 


Miscellaneous  receipts,  $523,727,- 


sorb  Produce  Until  Ctmuner- 
cial  Markets  Can  Be  Built  Up 


Plans  are  also  being  completed  to 
carry  on  the  work  without  interrup¬ 
tion  as  an  Important  step  in  the  de¬ 
velopment  of  the  resources  of  North¬ 
ern  Ontario. 

TOURIST  BUREAUX 
IN  AMALGAMATION 


Vill  Be  Known  as*Canadian  As> 
sociation  of  Tourist  and 
Publicity  Bureaux 

Last  vear  the  favorable  balance  for 


and  Tax  Yield  in7hVo%%%^^rtTeir^i?e%rS  - -  IW  AmALljAIMAllUn 

-  reduction  of  debt,  $635,234,000;  In-  object  of  solving  the  - 

Washington.— The  first  Hoover  tgrest  on  debt,  $619,755,000;  the  Problem  of  the  utilization  of  the  wjii  3-  Known  as*Canadian  As- 
iudget  for  the  fiscal  year  1931  calls  veterans’  Bureau,  $589,755,000;  the  Hsnlte  deposits  near  Estevan  in  J 

or  national  outlay  of  $3,830,445,231  -war  Department,  $466,626,000;  the  Southern  Saskatchewan,  the  Domi-  sociation  Ot  lounstana 
1  decrease  of  $145,500,000  for  the  Navy  Department,  $380,392,000;’  the  Government,  together  with  the  Publicity  Bureaux 

vear.  But  when  it  is  considered  Treasury  Department,  $348,107,000;  Governments  of  Manitoba  and  Sas-  _ I _ 

hat  $150,000,000  was  Included  in  the  Department  of  the  Interior,  katchewan,  jointly  erected  an  ex-  Last  year  the  favorable  balance  for 

!930  budget  for  the  lederal  Farm  $304,302,000,  and  the  Department  ot  perimental  plant.  Briquettes  were  the  Tourist  Trade  in  Canada  was 
^ard  revolving  fund  it  will  be  seen  Agriculture,  $165,088,000.  made,  though  not  successfully  from  almost  150  million  dollars,  declared 

hat  the  totals  are  approximately  Speaking  of  the  surpluses,  Secret-  an  economic  standpoint;  and,  after  u.  jj.  Coates,  Dominion  Statistician 
iqual  for  the  two  years,  bup-  ary  Mellon  said  the  excess  of  receipts  the  expenditure  ot  more  than  $1,000,-  jn  hig  address  before  a  representa- 
)lementary  estimates  for  the  farm  ^as  due  to  a  great  increase  in  Indi-  000,  the  Dominion  and  Manitoba  Gov-  tive  group  of  authorized  tourist'  pub- 

15)28  show-  cmments  withdrew  in  1920,  leaving  ncity,  and  convention  organization.^, 
nore  deflnlto  information  is  avail  gj  a  gala  $2,000,000,000  in  profits  the  Government  of  Saskatchewan  to  assembled  at  the  Mount  Royal  Hotel 
^^M^ifon^sohmitted  to  ^^Pl**!*  assets,  due  to  deal  with  the  situation  alone.  The  fj,;:  the  purpose  of  uniting  under  the 

Secretary  Mellon  submitted  to  trading  on  the  stock  market.  It  was  plant  remained  idle  for  four  years,  1,-3^  of  the  Canadian  Association  of 

suited  at  $1^60  000  Om'  ’fo^r'*  the  h®  said,  what  although  during  this  period  enquiries  Tourist  and  Publicity  Bureau.  Ralph 

^imat^  at  $160,000,000  for  the  effect  ’’the  precipitous  decline  of  were  being  conducted.  As  a  result  webb.  mayor-elect  of  Winnipeg  was 
«  al?^ronnd  security  values”  would  have  on  se-  of  these  it  was  finally  decided  that  chairman  of  the  meeting. 

In  Mkine  that  the  cornoraUon  tax  Proc®ss.  which  was  in-  The  objects  of  the  new  association 

e  re^Ved  1  per  clnrthe^^^^^^^^^  1  109/  should  be  are  “To  prcnlde  a  medium  for  an 

olnted  to  statistics  which  he  said  nf  ^  months  given  a  trial.  This  process  has  met  |  p^cjiange  ot  knowledge,  ideas  and 

hS  that  Jorptratl^^^^^^^  the  calendar  year,  1929,”  with  a  considerable  amount  of  sue- ,  experiences  dealing  with  the  promo- 

4.46  per  cent  of  their  Incomes,  ^®®®  Germany.  The  plan^  there-  tlon  of  tourist  traffic,  conventions 

-liere.  2,059,000  individuals  had  an  II/UAf  TC  A I  C-  DDIfT  was  turned  over  to  the  Western  and  publicity  work.  To  afford  united 

verage  rate  of  taxation  of  0.46  per  WnillT..lAI.|*,  fKlLK  7^o98^  ih'*  matter  of  desirable 

ent  fi  «  iiivu  peg.  and,  in  1927  and  1928,  as  the  laws  and  regulations  and  the  defeat 

“The  number  of  individuals  con-  IMnrV  IC  I  AlX/rD  P®®”"V“ary  tests  had  proved  so  sue-  of  unjust  or  unreasonable  legislation, 

dbuting  directly  to  the  support  of  lN||rA  IN  LUfl  Lli  ®®®7ul,  the  erection  of  a  new  car-  ^nd  generally  to  maintain  an  organ¬ 
ic  Federal  Government  through  the  bonlzing  plant  was  commenced  under  izatlon  devoted  to  the  general  wcl- 


the  supervision  of  the  inventor. 
Production  began  this  year  with  a 


fare  of  its  members.” 

Our  lakes,  mountains,  rivers,  gen- 


In  Mkine  that  the  cornoraUon  tax  P®oc®ss.  which  was  in- 1  The  objects  of  the  new  association 

e  rc^Ved  1  per  clnfK  1  109/ ’"7.®  be  j  are  “To  prmide  a  medium  for  an 

olnted  to  statistics  which  he  said  nf  **'®  ^  months  given  a  trial.  This  process  has  met  |  p^cjiange  ot  knowledge,  ideas  and 

hS  that  Jorptratl^^^^^^^  the  calendar  year,  1929,”  with  a  considerable  amount  of  sue- ,  experiences  dealing  with  the  promo- 

4.46  per  cent  of  their  Incomes,  ^®®®  Germany.  The  plan^  there-  tlon  of  tourist  traffic,  conventions 

diere.  2,059,000  individuals  had  an  II/UAf  TC  A I  C-  DDIfT  was  turned  over  to  the  Western  and  publicity  work.  To  afford  united 

verage  rate  of  taxation  of  0.46  per  WHiIIT.NAI.I*,  fKlLK  nni"*  P°Ho®97®®  ^^^098^  m matter  of  desirable 

ent  fi  «  iiivu  peg.  and,  in  1927  and  1928,  as  the  laws  and  regulations  and  the  defeat 

“The  number  of  individuals  con-  INnrV  IC  I  AlX/rD  P®®”"V“ary  tests  had  proved  so  sue-  of  unjust  or  unreasonable  legislation, 

dbuting  directly  to  the  support  of  lN||rA  IN  LUVf  Lli  ®®®7ul,  the  erection  of  a  new  car-  ^nd  generally  to  maintain  an  organ¬ 
ic  Federal  Government  through  the  bonlzing  plant  was  commenced  under  izatlon  devoted  to  the  general  wcl- 

ederal  income  tax  has  been  strict-  K  c*  ^  ak  o  \xr  supervision  of  the  inventor.^  fare  of  its  members.” 

f  limited,”  the  report  said,  “and,  November  Figure  at  95.8  Was  Production  began  this  year  with  a  our  lakes,  mountains,  rivers,  gen- 
f  those  contributing,  the  vast  Down  From  Level  daily  output  of  100  tons.  This  is  ^ral  atmosphere,  and  other  things 

ajority  pay  but  an  insignificant  e  aa  7  being  increased  as  required  to  -00  which  visitors  pay  to  enjoy  may  be 

nount  at  a  very  low  rate.  Of  2,-  ’  *®.p,®’  ®bd  U  is  expected  that  the  plant  regarded  In  the  light  of  exportable 

14,000  individuals  returning  taxable  ~  will  shortly  attain  capacity  produc-  commodities,  the  supply  of  which 

come,  2,059,000  returned  'but  $32,-  Jb®  Dominion  Bureau  ot  Statistics  tion.  The  Government  of  Saskat-  never  grows  less  as  it  does  with 

11,000  of  Income  tax,  while  375,000  >n1®f  number  of  wholesale  prices  on  chewan  has  agreed  to  use  briquettes  minerals,  timber,  and  the  like  Mr 
dlviduals  returned  a  net  tax  of  the  base  1926-100  fell  from  96.7  to  In  Government  buildings  in  order  to  coates  said  that  last  year,  tourists 
.109,000/K)0.  The  average  rate  of  9b.8.  Ill  quotations  were  lower,  44  keep  the  plant  at  full  production  dur-  coming  to  Canada  spent  $250,000,000 
X  on  the  net  incomes  of  the  2,-  were  higher,  and  t>47  remained  un-  ing  the  time  the  product  Is  being  while  Canadians  travelling 

9,000  individuals  was  0,42  per  cent,  changed.  standardized  and  made  familiar  to  abroad  spent  $103,000,000. 

hereas  the  million  of  Individuals  Vegetables  and  vegetable  products  the  public.  jje  went  on  to  explain  some  of  the  I 

ho  owned  stock  in  corporations  again  moved  lower,  declining  from  As  regards  the  Lurgl  process,  J.  P.  methods  by  which  his  bureau  obtain  1 
ere  that  year  paying  through  cor-  95.7  to  93.7.  No  important  price  de  Wet,  writing  In  the  Canadian  figures  about  tourists  that  it 
•rations  12  per  cent  on  the  profits  gains  were  made  within  the  group.  Mining  Journal,  points  out  that  the  publishes.  They  are  divided  into 
the  business  enterprise  In  which  while  a  lengthy  list  ot  losses  was  advantages  of  the  process  may  be  three  categories _ those  arriving  by 


We  make 


BoiUrt  of  all  typo* 


and  «<SM,  auo  Hand 


Stokan,  fvdp  and  Saw 


mill  Maehinaryf  Road 


Rollera  and  Searinart 


Stael  Tanka,  Enginam 


and  Pumpa 


daily  output  of  100  tons.  This  is  eral  atmosphere,  and  other  things 
being  increased  as  required  to  200  which  visitors  pay  to  enjoy  may  be 
tons,  arid  It  is  expected  that  the  plant  regarded  In  the  light  of  exportable 
will  shortly  attain  capacity  produc-  commodities,  the  supply  of  which 


BirflmFiHrFowief 
andHeatki^ 


l^terous  Limited 


BRANTFORD.ONTARIO.CANAnA.. 


tcy  were  shurcholdcrs.**  Th©  figures  recorded,  the  greatest  being  for  summarized  asi  (1)  a  higb  standard  lopAun  nnrts  those  crossinir  the  bor*  4  1.4  t  1-'  xt  t  ua  i.im  ♦a  4itA  cfafAs  OAviaiA  ita  fi^vA  vtnAnAiAi  *i*tn a ■  x-na nimM  ^ 

_  fv^ATM  v,  cfii/iv  rtF  tiiA  1^27  Tfi-  firraitis  Tiihhpr  vpfirptnhip  pnf-  nf  nffir»iATii’*v  ♦TimiipTimit  •  niTATit  i  j  ^  ^  x*  j  41.  i  ®  hls  hom©  In  Englcwood,  N.  J.  He  him  to  the  United  States  Senate.  He  xiie  Financial  xiSMes  xeacnes  A 

5re  from  a  study  of  the  192/  re-  pains,  ruDoer,  yegeiapie  oils,  coi-  of  efficiency  throughout,  („)  adapt-  ^er  by  automobile,  and  those  com- i FnviPwnnri  9t  130  PM  saM  ha  wanted  to  confer  with  the  .  -  ,  . 

rns.  f®®.  and  turpentine.  Animals  and  ability  to  either  high  or  low  tern-  jne  from  the  United  States  bv  rail  or  i  ^7,  "  Englewood  at  1.30  F.M.  saw  ne  waniM  ro  ronier  v^in  ine  people  who  ue  Interested 

_ rr..ra<i  their  nroducts  declined  from  109.9  to  neratiire:  comnactness  and  re-: . . .  I  ^^r.  Morrow  wasn  t  very  talkative.  Governor  and  with  SMr  taryof  Ansi  ofildx  Aa  linw  In vAfll  niAnA  aAjmnt.. 


Hearv  romoration  Taxes.  their  products  declined  from  109.9  to  perature;  (3)  compactness  and  re- ;  |  Air.  Morrow  wasn  i  very  xaiKame,  uo^rnors 

Tn  1Q07  iht^  QpprMarv  continued  largely  due  to  the  continued  sultant  heat  economy;  (4)  simplified  One  of  the  systems  that  has  been 

In  1927,  the  Secretary  continued,  meat  .locio--.  systems  mat  nas  oeen  ernor  Larson’s  promise  to  appoint  statement, 

rnorations  naid  $5,786,000,000  In  ,  livestock  and  meat  design  and  strength,  (las  obtained  I  Revised  to  keep  tab  on  the  amount 

iddends,  so  that  for  every  dollar  P®i®®s.  wWch  "as  of  greater  account  in  carbonizing  the  lignite  Is  return- 1  ti,g  American  tourists  spend  In  Can-  -  . ■■■  - -  ■■■  — 

dividends  they  declared,  they  paid  ^°®®®®^®®®  eggs  and  ed  to  the  carbonizer  as  fuel,  first  i  jg  supply  the  American  cus-  ■  - - - 

cents  In  taxes.  fish.  Lower  quotations  a  so  dominat-  being  used  in  cooling  the  coke  which.  |  foujg  authorities  with  cards,  which  _ _ 

Although  explaining  the  chief  ®'^  *^**®  textiles,  and  te^Hle  products  of  course,  heats  the  gas,  an  exam- 1  fjjgy  hand  out  to  their  returning  —————————— 

neflclaries  of  the  Tax-cut  measure  f!f°“P®’  which  fell  from  pie  In  itself  of  the  efficiency  of  the  ,  countrymen,  asking  them  to  fill  them 


refraining  from  comment  on  Gov-  Stimson  before  making  a  public  Investment  SMOri, 

ernor  Larson’s  nromisc  to  annolnt  statement.  ties. 


»uid  be  wage-earning  and  salaried  .  ,  ,  .  .  ,  process.  1  '"’^ith  the,  amounts  they  spent  in 

iployecs,  Uhder-Secretary  Mills  AU  raw  materials  cheapened  dur-  Investment  Of  $3,500,000.  Canada,  and  send  them  back  to  the 

d  that  about  $90,000,000  would  be  the  month  and  cotton  fabrics  The  plant  at  present  In  operation  '  mjtjjQj-jtjgg  jjj  Ottawa.  In  return  the 
ished  off  corporation  taxes  and  likewise  reduced  In  price,  represents  an  investment  of  $3,500,-  Canadian  customs  officers  do  tho  • 

),000,000  off  individual  income  wood,  wood  products,  and  paper  ad-  000,  and  it  is  only  the  beginning,  pos-  game,  requesting  the  returning  Can-  I 
tes.  The  manner  in  which  to  yanced  from  93.3  to  93.6,  better  prices  |  sibly,  of  a  much  larger  enterprise  to  adlans  to  send  their  statements  of 
int  the  tax  cut  to  the  greatest  for  items  of  white  pine  lumber  more  |  produce  not  only  a  high  grade  bri-  expenditure  to  the:  United  States  \ 
mber  was  through"  a  corporation  than  offsetting  decreases  for  hem-  quoted  fuel  but  a  wide  range  of  by-  Department  of  Commerce.  ! 

t  reduction,  he  added.  lock.  G®  and  cedar.  Iron  and  Us  products  as  well.  One  satisfactory  The  bureau’s  whole  object  In  life,  i 

Corporations,  relatively  speaking,  products  remained  unchanged  at  93.6  feature  of  the  project  is  that  the  out-  g^jd  Mr  Coates  is  to  provide  Infor-  1 
.  Mills  said,  were  overtaxed,  and  Non-ferrous  metals  and  their  pro-  put  of  briquettes  is  sold  for  some  matlon  on  (he  social  and  economfc  i 
1927  they  paid  24.26  per  cent  of  ducU.  however,  declined  from  97.3  months  to  come.  development  of  Canada."  He  asked  : 

sir  net  Income  in  taxes.  Including  to  96.7.  lower  quotations  for  lead.  Lignite  Is  at  present  occupying  a  i  t},e  heln  of  the  association  In  obtaln- 
omc  taxes.  silver,  tin,  spelter,  and  solder,  over-  considerable  amount  of  attention  S®  ^hj^nforUtlora^^^ 

le  pointed  out  that  persons  own-  balanced  minor  gams  in  copper  from  the  Department  of  Mines  of  offered  to  give  them  any  statistics 
stocks  in  corporations  were  prices.  Non-mctallic  minerals  and  this  province.  Exploration  of  the  1  which  would  aid  them*  An  averaee 
rtually  paying  taxes  through  the  their  products  rose  from  92.2  to  92.7,  field  recently  uncovered  at  Black- |  of  five  reports  is  published  *  by  the 
•poratlons  at  12  per  cent  on  that  because  of  advances  made  by  west-  smith  Rapids,  120  miles  north  of  Co- 1  bureau  every  two  days 

•tion  of  their  income  arising  from  ern  domestic  coal,  and  lime.  Chem-  chrane,  has  shown  that  the  deposits  I  ‘ 1 _ 

I  profits  of  the  business  enter-  Icals  and  allied  products  dropped  I  cover  an  area  four  times  larger  than  I 

ses  In  which  they  were  stock-  from  96.1  to  95.4,  due  to  lower  quota- :  was  at  first  estimated,  and  earlier  llTlf  f  MD  AAAI  lAAC  ■ 
ders.”  tlons  for  Items  In  the  dyes,  paints,  forecasts  of  the  quality  of  the  lignite  |  ||  ILL  Ifllia  v V  vL11/U1j 

lecretary  Mellon  pointed  out  that  and  fertilizers  sub-groups.  are  now  much  exceeded.  An  official  I 


I  ses  In  which  they  were  stock-  from  96.1  to  95.4,  due  to  lo 
ders.”  tlons  for  Items  In  the  dy 

lecretary  Mellon  pointed  out  that  and  fertilizers  sub-groups. 


Qifts  of  Parker  Desk  Sets 

mve  New  Meaning  this  Christmas 


2  Pens 
in  One 

d  ftcktt  tap 
mtk  flip  it  i»- 
titidtd  viilh  all 
ParkerDtikStti, 
making  tht  ptn 
rtadily  tonvert- 
Hit  far  ptthtt 
tut  or  Jttk.  Bt 
tart  to  atk  for  it. 


$10“ 


Pocket  Cap  with  Clip  included 
makes  Pen  Convertible 
for  Pocket . .  for  Desk 

Parker  Desk  Sets  with  clock,  lamp, 
cigarette  lighter  or  classic  bronzed  stat¬ 
uettes  present  brilliant  new  gift  sug¬ 
gestions.  And  this  year  the  pens  are 
convertible  for  pocket  as  well  as  desk 
use.  Parker  gives  the  pocket  cap  and 
clip  with  desk  set  pens,  so  be  sure  to  ask 
for  this  cap.  And  ^so  be  sure  to  look  for 
the  imprint,  “Geo.  S.  Parker — DUO¬ 
FOLD,”  that  ^guarantees  the  Duofold 
Pen  against  all  defects. 

Tha  Parker  Fountain  Pen  Company,  LImitei 
Toronto  3,  Ontario 


$750 


Onyx  Batt,  witk 
CtnvtrtikltMtire 
Pen  to  match, 

(  Bate  GO.) 


PolUkeJ  Onyx  Bate,  Con- 
vtrliUt  Streamline  Duf 
fold  Jr.  Ptn,  intluding  tap 
with  elip  for  potkit  utt, 
(Batt  KO.) 


$575 


Blue  or  Lavender,  in  Traveling  Cate,  Convertible 
Moire  toloured  Ptn,  including  pocket  cap  and  clip. 
(Bate  LG,  LB,  LL.) 


Porcelain  Bate  in  Blue,  Gnen, 
Mahogany  or  PaitelShadei,witk 
coloured  Moire  Tipped  Pen.  Or 
with  Convertible  $5.00  Duofold 
Ptn.  Pocket  tap  with  clip  included. 

(Bate  OB,  OG,  OM,  OP.) 


$1300 


PoUikidBlatk  GlattBatt 
with  Parker  ^Convertible 
Duofold  Jr.  Pen,  with 
,  potJut  cap  and  tlip, 
(Bata  A.) 


Duqfbld 

Des^Sets. 


^  *The  Parker  Duofold  Fountain  Pen  ismade  to  give  life- 
S  long  aatUfaction.  Any  defective  part*  will  be  replaced 
without  charge  provided  complete  pen  it  sent  to  the 
^  factory  with  IZc  for  return  postage  and  registration. 


"Jungle  Matet,"  Onyx  deckle 
edge  Bate,  bronzed  itatuettei, 
two  Duofold  Sr,  Convertible 
Pent,  with  pocket  cap  and  elip 
for  toH.  ( Bate  FO.) 


'GO  TO  U.S.  SENATE?! 

I  Wet  -  Dry  Issue  Divides  Party  in  ' 
Massachusetts — ^Morrow  Slat- 
I  ed  Senator  From  New  Jersey  ' 

New  York. — A  Washington  special  1 
to. the  Evening  Post  states:  ^ 

The  Administration  wants  ex-  ' 
President  Calvin  Coolldge  to  become 
a  candidate  f^r  Senator  from  Massa-  ■ 
chusetts  to  succeed  Senator  Gillett.  : 

There  is  not,  however,  any  assur-  ^ 
ance  that  Mr.  Coolldge  would  accept  * 
the  nomination,  even  if  It  were  offer-  / 
ed  to  him  on  a  gold  platter. 

The  argument  is  being  *used  that  ■ 
Mr.  Coolldge  is  the  only  Republican  . 
who  Is  certain  to  be  elected  Senator  . 
If  nominated,  because  of  /he  serious 
split  which  exists  in  the  Republican  , 
Party  of  the  State.  It  is  being  urged  ■ 
that  the  Republican  Party  has  done  ' 
a  good  deal  for  Mr.  Coolldge  and  . 
hero  is  an  opportunity  for  him  to  ] 
show  his  gratitude.  ! 

Tho  skeptical  Republican  politl-  | 
clans  from  Massachusetts  who  come 
j  to  Washington  do  not  think  that  Mr.  ! 

I  Coolldge  will  accept  the  nomination.  | 
They  say  that  it  Is  suspected  by  Mr. 
Coolidge’s  friends  in  Massachusetts  j 
that  some  of  those  who  arc  trying  ; 
to  induce  Mr.  Coolldge  to  take  the  i 
Senatorship  are  as  much  interested  1 
In  getting  him  out  of  the  way  as  a  j 
possible  candidate  for  the  Presidency  | 
In  1932  as  they  arc  In  inducing  the 
liest  vote-getter  to  run  for  the  , 
Senate.  i 

The  Senate,  they  say,  is  the  best 
burial  place  for  reputations  in  the 
world.  They  do  not  think  that  the 
opportunity  to  go  to  it  will  appeal 
to  the  Ex-President. 

Indeed,  they  quote  Mr.  Cooolldge 
as  saring  to  a  friend  some  months 
ago  that  John  Quincy  Adams  did  an  1 
undignified  thing  in  entering  the  i 
House  of  Representatives  after  being  ! 
President.  , 

It  is  the  wet-dry  Issue  that  has  ' 
split  the  Republican  party  so  in  Mas¬ 
sachusetts  that  the  election  of  a  , 
Democratic  Senator  is  distinctly 
possible,  that,  and  the  many  enmities 
Mr.  Fuller  has  acquired  and  seems 
determined  to  keep.  Mr.  Fuller  ciin  ■ 
probably  win  the  nomination  if  he 
decides  to  go  after  it.  But  he  is  a  1 
dry  and  the  State  Is  wet.  Moreover,  ( 
he  has  the  bitter  antagonism  of  the  ; 
Republican  organization  in  Massa-  ‘ 
chusetts  and  of  its  leader,  Louis  Lig-  i 
gett. 

Dwight  W.  Morrow,  Ambassador  to  * 
Mexico,  passed  through  New  York  ' 

'  on  .  bis  way  from  Mexico  City  , 


A  of 


Gifts  of  practical  value  are  becoming  more 
and  more  popular  with  those  who  observe 
the  spirit  of  Christmas.  The  thoughtfulness 
is  appreciated  as  the  satisfaction  endures. 

As  a  Gift  of  Service  let  us  suggest  a  year’s 
subscription  to  The  Financial  Times.  Every 
week  for  a  year  the  recipient  will  benefit  by 
information  received  and  will  be  thus  often 
reminded  of  tho  good  sense  of  the  giver. 

Heads  of  financial  and  business  houses  by 
sending  The  Financial  Times  to  members  of 
their  organizations  will  be  giving  some¬ 
thing  none  the  less  appreciated  because  tho 
benefits  are  likely  to  prove  mutual.  Clients, 
also,  would  appreciate  this  Gift  of  Service. 

A  neat  formal  announcement  will  be  mailed 
extending  the  good  wishes  of  the  donor. 
Just  send  in  the  coupon. 

- COUPON - - - 

HI  CiiritftmaK 

THE  FINANCIAL  TIMES  PUBUSHINO  CO.,  UMITED, 

3iSS  Craig  St.  Waat,  Montraal. 

You  may  aand  "Th*  Finaneiot  Timaa"  for  on*  y*ar  to: 


With  my  eomplim*nt*  and  baat  mtiahea. 


EneJoaed  find.. 


She  IFfnancml  Simes 

Devoted  to  the  interests  of  the  investing  public  in  the  , belief  that 
the  confidence  of  capital  is  essential  to  the  stability  of  finance, 
the  prosperity  of  industry  and  the  development  of  our  resources 

52  lwu*s  and  SuppUmenta— $3.M  a  Yaar. 


THE  nNANClAL 


iliUM 

KM 


MONTitEAL,  MBCEMBER  13,  I 


Electrical  Apparatus 
of  Quality 


Motors 

Control 

Trantformors 

Gonerators 

Oil  Circuit 
Breakers 

Disoonneeting 

Switches 

Switchboards 

Eleotrio 

Looomotlvit 


English  Electric 
apparatus  is  available 
for  the  efficient  gener- 
ation,  distribution 
and  application  of 
electric  power  to  the 
various  branches  of 
Industry. 


ENGLISH  ELECTRIC 

COMPANY  OF  CANADA  LIMITED 

CONTROLLINa 

THE  CANADIAN  CROCKER-WHEELER  CO.  LIMITED 

MAIN  OFFICE  AND  WORKS:  ST.  CATHARINES,  ONT. 

GENERAL  SALES  OFFICE: 

NORTHERN  ONTARIO  BUILDING  /WMM& 
19  a  TORONTO,  ONT.  (laiaj 


to  a  (Superb  Glove  for  MEiy 

eyoR  ALL'ROUND  scrvicc  there  is  no 
wF  glove  superior  to  an  acmb.  For 
years  it  has  been  the  choice  of  dis' 
cerning  men  desiring  a  smart  glove  of 
excellent  wearing  quality.  Yourdcah 
cr  carries  a  full  line  of  acme  Gloves. 

Look  for  the  trademark. 


ACME  GLOVE  WORKS  LIMITED 


::  MONTREAL 


The  Product  of 

The  MUSKOKA  WOOD 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

H.ad  Office  and  MUI  •  HIESTSVILLE.  Ont. 


TV^ANUFACTURERS  of  high  grade 
Hardwood  Flooring  for  residence, 
school  and  industrial  work;  Kiln  Dried 
Hardwood  Lumber;  Hemlock  Timbers. 


IFri/s  for  prices  and 
full  information 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


PRAIRIES  CLOSING 
A  RECORD  PERIOD 

FOR  CONSTRUCTION^  ,,  ^ 

_  nPHK  recent  enipha.si.'^  on  problems  ment  of  quotas  presents  a  study  In 

IT*  All  rulM  dlstrlhutioiF  l.s  a  corollary  of  intangibles. 

rigures  onow  inai  uoes  the  Increased  complexity  of  our  pro-  Indefinitencss  does  not  excuse  the 
Have  Elnjoyed  Material  ductlve  system.  Distribution  may  be  many  inefficiencies  of  distribution.  I 
Exoansion  defined  as  the  process  of  transferring  There  is  the  house  that  sends  sales-  j 

goods  from  factory  or  farmyard  to  men  into  their  territories  with  a  ] 
oir'  u/TMMtPCr'  XrtXAI  ultimate  consumer.  An  econo-  wish,  a  prayer,  and  a  sample  case.  ^ 

1  Blva  WlININIrllAa  lUIAl.  mist  would  say  that  production  Too  often  a  manufacturer  who  pays 

j  - -  creates  ''form-utility";  distribution,  his  Jobbers  a  fat  eommlssiou  sends  | 

I  With  Regina  and  Calgary  Very  “time-utility"  and  "plaec-utillty."  The  out  his  own  crews  ol  salesmen  to  j 
I  ittU  Rehind  —  Look  For  Prtxlticer  creates  something  which  do  the  work,  and,  in  effect,  pays  the  j 

i  ^  non  •  r'  s*  W  P®®Plo  want;  the  distributor  con-  same  bill  twice.  There  Is  the  man  | 

$13,000,000  in  v»reaier  win-  ^eya  it  to  the  people  who  want  it,  who  insists  upon  nation-wide  dis-  j 
i  nipeg  For  Full  Year  at  the  time  when  they  want  it.  tributlon,  when  he  could  sell  his  | 

I  Until  very  ^recently,  production  entire  production  within  a  hundred 

Winnipeg  Bareau  Tli«  Financial  Time*  has  been  the  dominant  problem.  In  I  niiles  of  his  factory.  Some  textile 
Winnipeg. — ^With  construction  ac-  the  beginning  of  civilization  every  niills  in  New  England  entrust  their 

tivHicc  drawinc  to  a  closc  thc  west  nian  was  his  own  producer,  and  sales  to  agents  who  handle  several 

Ivlties  drawing  to  a  Close  inyvesi  dlMrlbutlon  problem,  competitive  lines.  There  still  sur- 

hEd  had  one  of  the  best  buiiaing  division  of  labor,  whereby  one  somehow,  the  concerns  which 

years  in  Its  history,  according  to  the  raised  cattle,  another  made  never  ship  orders  on  time,  or  cor- 

figures  which  are  available  for  thc  shoes,  and  a  third  milled  flour,  in-  Tcctly;  and  some  of  the  firms  which 
first  11  months  of  1929.  creased  productive  cffirlency,  and  credit  to  any  Tom,  Dick  ! 

or  rhs  w^sfe™  citl«  have  the  Lme  time  made  neces-  and  Harry  who  will  buy  a  bill  of  | 

All  Of  the  eestem  clues  na  e  ^  system  of  distribution  goods.  One  of  tho  worst  offenders  i 

forged  rapidly  ahead  in  this  connee-  ^  jj,rec  could  have  beef-  I®  the  man  who  advertises  in  a  cer- 

tion  with  Regina  and  Calgary  mak-  steak,  shoes,  and  bread.  Yet  the  tain  medium  because  "Jones  does  i 

Imr  nerhans  the  most  spectacular  principal  problem  lay  in  producing  It.’’  It  is  one  of  thc  most  remark-  j 

Winnineir  however  leads  enough  of  these  commodities  to  able  facts  of  American  business  [ 

toTallln-  $10-  satisfy  those  who  wanted  them,  history  that  so  many  concerns  In- 

^however^^ls  There  had  generally  existed  a  “sell-  dulging  in  similar  Inefficient  prac- , 
662.150,  which  fl^re  however,  is  maj-ket.”  tices  have  been  able  to  cheat  thc 

only  slightly  In  advanc  e  The  imnmirPTnont  of  the  merinnirs  bankruptcy  court.  It  demonstrates 

ns*  H  XODDIIiS  of  l.D**o.  TnO  a  uG  IXllfirOVGQlGnt  of  tno  UlGClldniCS  V  i(94ir\ 

wKeg  fiiures  do  not  Include  the  of  production;  thc  transition  from  ?e„Uon  Arne  ca^^iusineL^ 
pretentious  Richardson  building  handicraft  to  shop,  from  shop  to  has  beln  forced  to  mv  dls- 

which  cost  upwards  to  $3,000,000  modem  factory,  has  been  a  sucres-  nroblemr 

and  which  is  expected  to  be  record-  slon  of  steps  toward  specialization  ^  ouiwa  prooiems. 
cd  in  next  year’s  totals.  and  centralization  of  industry.  In  In  many  instances  thc  high  cost 

Thc  building  activities  in  the  the  beginning  we  were  a  people  of  distribution  is  chargeable  to  an  . 
western  cities  during  the  past  11  few  wants,  rather  indifferently  sup-  insatiable  demand  for  volume  of  j 
months’  period  are  shown  as  fol-  plied.  As  those  few  wants  were  business.  This  leads  in  many  cases  | 
lows:  better  satisfied,  there  was  time  to  to  intensive  ’’high-pressure’’  met-: 

Winning'’  •  $10  662  150  discover  new  wants,  and  the  clamor  hods,  with  crews  of  canvassers,  i 

t>o" “  ‘  for  “more  production  ’  continued.  In  unwarranted  advertising  appropria-  I 

r'llearv'  '  ’  '  *  OGTe’fOG  response,  better  machinery  wa.s  in-  tlons.  and  thc  other  trappings  of; 
Snskatoon  "  .  5’832’773  vented;  labor  grew  more  efficient;  “business  at  any  price.’’  The  craze  ' 

Kdmonton  "  S^lo'soS  reseach  discovered  new  methods;  lor  volume  may  be  due  in  part  to  , 

.....  organization  were  th®  pressure  of  accumulated  sav- 

According  to  the  city  directories  evolved.  ings  seeking  investment;  which  _ 

the  population  of  thc  western  cUies  Distribution  lagged  behind  in  the  makes  it  easy  to  find  capital  for  “ 
are  as  follows:  Winnipeg,  20-,377:  ^^pld  advance  of  productive  efflcien-  Plant  extensions  and  for  new  ven- 
Reglna,  62,481;  Calgary,  102,470;  ^  general  rule  whatever  was  tures.  Even  a  small  increase  in 

Saskatoon,  47,653;  and  Edmonton,  mj^je  could  be  sold  profitably,  bis-  r®al  wages  brings  about  a  large  in- 
90,406.  tributlon  therefore  often  proceeded  crease  in  the  margin  between  the 

The  figures  of  the  suburban  mu-  j,y  devious  channels  established  by  subsistence  level  and  income.  Actual 
nlcipalltles  are  not,  of  course  shown  chance  and  perhaps  long  since  ren-  H'^ng  expenses,  such  as  rent,  food, 
in  Winnipeg’s  total-  St.  Boniface,  dered  obsolete.  It  was  inevitable  clothing,  show  only  a  moderate 
,St.  James  and  St.  Vital  have  seen  eventually  the  back-wash  from  Increase.  Expenditures  for  luxuries 
considerable  construction  this  year,  a  clogged  distribution  system  should  and  semi-luxuries,  like  automobiles, 
and  if  their  total  were  added  it  ^j,eels  of  production,  electric  refrigerators,  radio  sets,  In- 

would  bring  the  Winnipeg  metro^-  jj,g  .^^rar  played  its  part  with  crea.se  very  considerably.  Savings 

lltan  area  up  over  $2.000J)00.  By  jjg  accompaniment  of  improved  or-  nls®  show  a  large  Increase  quite 
the  end  of  the  year  It  Is  exp^t®®  ganlzatlon  methods  and  new  mech-  disproportionate  to  the  Increase  In 
that  the  figures  for  the  greater  "Win-  anical  equipment.  The  war  period  r*®!  wages.  Accumulated  savings 
nipeg  area  will  be  approximately  probably  marks  the  turning  point  directly,  or  indirectly,  seek  invest- 
$13,000,000.  fronj  seller’s  market  to  buyer’s  mar-  ment  in  productive  enterprise.  Thus 

- -  ket.  For  the  first  time  there  was  the  practice  of  saving  exerts  on  the 

capacity  to  produce  more  goods  than  one  hand  u  pressure  toward  increas- 
.  I  people  could  consume.  o'!  Production,  while  on  tho  other 

rrench  Drawings  l  The  goal  of  every  manufacturer  hand  it  diminishes  thc  funds  avall- 

is  to  operate  his  factory  at  sonic-  ®hle  for  purchase  of  consumer’s 
where  near  its  capacity.  Most  man-  goods.  Messrs.  I'ostcr  and  Catch- 
CREDIT  NATION.\L  ufacturiDg  industries  carry  a  heavy  1®"^  have  developed  thi.s  thesis,  in 

■  5%.’  load  of  over-head,  and  capacity  pro-  “Business  without  a  B^yer,”  to  a 

No.  4,917,907  is  r^eemabieW  1,00®.®®®  if'  ductloD,  Oil  a  profitable  basis,  is  the  eonclusion  which  i.s  perhaps  a  little 
••  ••  soo’ooo  '•  surest  road  to  dividends.  But  no  extreme.  Nevertheless,  the  effect  of 

■■  eooiooo  ■■  business  can  long  produce  more  e«sy  money  in  fostering  over-expan- ' 

”,  ,,92.531  ;;  IMS'.:  than  it  can  sell.  The  easiest  way  to  slon  is  apparent  In  many  Industries. ' 

ktoi  084  loo.’ooo  ••  increase  sales  volume,  as  every  bus-  Over-expansion  means  a  scramble 

’Ttic  »ix  foiiowii^!  Buinbers  are  redeemable  by  Jness  man  ktioi4%I  is  to  Cut  prices,  for  markets,  and  in  many  cases  a 
794 14-.  0  906  907  5  948  651  To  decrease  prices  and  still  operate  high  marketing  eo.st  a.s  well  ns  low 

7’44022S  8V68I736  ’  '  *  *  profitably  means  that  lower  costs  non-existent  profits.  ^ 

’tFip  following  serial  numbers  are  redeeraabldby  neo^ssnry  Although  distribution  costs  include 

!^782?7o”io  182,800  1 .829,401  to  1 .829.500  WheB  the ’’^buycF’s  market’*  came  many  intangibles  there  is  no  reason  ! 

.3,491,001  to 8,491,100  4, 895..301  to 4396,400  into  hclng.  every  effort  was  made  "h.v  the  same  principles  which  havei 

0,379,001  to 6,339,1 00  6,879,001  to 6,879,100  fo  cut  production  cost. 9.  Labor  was  been  so  successful  ill  the  production 

,,0j.,i0ito7.63..i00  speeded  up;  improved  molhods  were  fl®l'l  ®annot  be  applied  to  their  re- 

CITY  OF  PARIS  5%  1919  installed;  new  and  efficient  factories  duction.  The  mechanics,  of  course, 

'  No  o  ‘ ^  iverc  built  to  obtain  tho  advantages  must  be  different.  In  the  automobile  j 

•'  2!208i:i72  '*  *100,000 '•  of  "mass  production."  In  general.  Industry  it  is  hardly  possible  to  i 

••  22.308  •'  the  greater  tho  volume  of  prodiic-  have  a  conveyor  belt  bring  a  pros- 

lOooSf^ns  *  tion,  the  le.ss  is  thc  cost  per  unit;  P®ct  to  the  end  of  thc  assembly  line 

546,298  2.003.877  2,521,836  2,589,557  but.  also,  the  luorc  difficult  Is  thc  ®®®b  fliiislied  car  comes  off,  en-l 

The  si*  (oiiowing  numbers  »re  redeemable  by  problem  of  distribution.  In  many  trancing  thougli  the  picture  may  be, 
'’’494,63™"”  604,321  720,800  1,731,160  cases  a  high  distribution  cost  acts  to  motor  executives.  Much  can  be  | 

1,866,410  2,034,881  , ,  ,  as  a  bar  to  maximum  volume.  It  hone,  however,  as  tho  General  ^ 


The  Age  of  Distribution 


CvntrilNiteil. 


lows : 

M'lnnipcg  . 
Regina  .  . 
Calgary  . 
Saskatoon 
Edmonton 


$10,662,150 

9,.596,607 

9,576,496 

5,832,773 

5,619.555 


$13,000,000. 


French  Drawings 


CREDIT  NATION.AL 
Drswing  October  Ist,  1929 
Issue  1920,  67. . 

No.  4,917,907  is  redeemable  by  1,000,000  fr. 

6.731.441  "  500,000  " 

"  3.698,055  ■'  200,000  “ 

6.590.441  "  200,000  " 

'■  92,534  ■’  100,000  " 

•'  1,426,237  ■■  100,000  " 

"  3,504,084  ’■  100.000  " 


j  7,637,101  to  7,637,100 

CITY  OF  PARIS  5%  1919 
October  22nd,  19‘29 

No.  2,377,704  is  redeemable  by  1,000,000  fr. 
••  2,208,372  “  100,000  '■ 

"  22,308  "  60,000  " 


i -OM  f  -  problem  of  distribiition.  in  many  i...:  .uuj.  u., 

j  ”’494,63™"”'  604,321  720,800  1,731,160  cases  a  high  distribution  cost  acts  to  motor  executives.  Much  can  be 

1 1,866,410  2,084,881  , ,  ,  as  a  bar  to  maximum  volume.  It  ®®n®.  however,  as  tho  General  j 

^  minimizes  the  effect  of  production  Motors  Corporation  has  dcmonstral- 
i  ’3,735  6,461  16,578  21,941  28.1.54  economies.  If  half  of  the  consuin-  ®‘t  by  its  truly  remarkable  results  in 


must  be  different.  In  the  automobile  j 
Industry  it  is  hardly  possible  to  i 
have  a  conveyor  belt  bring  a  pros-  ' 


1  ;i,735 

6,461 

16,573 

21,941 

I  26,705 

33.261 

41,765 

57,500 

1  70,687 

72,248 

72,642 

78,310 

81.455 

99,770 

108,239 

127,563 

i  146,205 

1.57,631 

164,546 

171,135 

:  177,815 

188,9,50 

208,052 

213,160 

j  2:;4.885 

255,913 

264,521 

274,2'24 

1  288.772 

298,.5'2:l 

312,115 

:125.231 

:13:).050 

:t44,679 

315.720 

359,235 

■377,054 

377,416 

405,635 

421,773 

1  443,919 

445,367 

449,802 

457,;i24 

1  470.632 

478,816 

482,305 

483,250 

486,781 

498,806 

500,154 

503,460 

1  522,869 

550,309 

577,366 

586,069 

I  595,704 

.597,865 

609381 

616.632 

1  622,509 

662,840 

664,172 

685,841 

’  722,316 

7:)6.985 

7-37,982 

738 ,'265 

i  747,3:10 

749,724 

7,57,953 

761.007 

1  78:).07:t 

80.5.308 

809,306 

814,911 

819,8.T/ 

823.118 

826,714 

829,086 

i  841,0.58 

841,513 

849.316 

854,318 

:  88ii.-ji7 

889.5:19 

894.906 

898,983 

1  908.159 

917,897 

920, '220 

921,077 

!  947,678 

9.50,819 

957.287 

962,507 

1  987.473 

991,299 

998,939 

•mViso  23i’o8.3  reductioH  in  costs  of  production 
2'4;224  287.^  means  only  a  five  per  cent,  rcduc- 
325,231  330,678  tion  to  the  con.sumer.  A  price-cut 


Road  to  Lower  Costs. 

Thc  road  to  lower  costs,  in  distri¬ 
bution  as  in  production,  is  a  thor- 


LOWER  TOBACCO  CROP. 


I  culture  in  this  district. 


Slmcoe. — ^Norfolk  county's  tobacco  j  " 

,,,  ...  'of  hist  year  (being  10,000  acres  in 

crop  this  year  will  bring  m  a  revc- 1 ,929)  the  unfavorable  weather  re- 
nue  of  about  $2,000,000,  according  lo  j  duced  yield  slightly  to  about  700 
J.  K.  Perrett,  special  tobacco  repre-  pounds  per  acre  ns  against  900 
sentatlve  of  the  Department  of  Agri- 1  pounds  last  year. 


i  1,001,551 
1.033..12.5 
i  1,049.741 
i  1.073,616 
'  !  1 ,088,923 
I  1.106.008 

I  1.1  .'6,861 

I  1,190,660 
1  1.193.617 
l,21'2.499 
l,254,6'2S 
I  1.288,994 
I  1 ,308.07 1 
:  1.351.647 
I  1,380,016 
i  I.4.54.1I7 

'  1.469,262 
I  1.482,954 
1.499,018 
1.5.32.642 
1.. 550,27 .5 
1,568.758 
1 .588.4.50 
1,641,130 
1,691,137 
1.725,443 
1,751,441 
1.786,743 
1.82.5.571 
1.856,836 
1.881,249 
1.915,267 
1,926,198 
1.957,009 
1,995.843 
2.017.195 
2.067.201 
2,094,920 

2.144.960 
2.169,407 
2,217,298 
2.242.247 
2,287,884 
2.302.209 
2,325,105 
2.385,574 
2,425,490 
2,461,653 
2,475,354 
2,610,266 
2,642,649 
2,570.262 
2,602.930 
2,623,954 
2,645,616 
2,600,080 
2,672,030 
2,707,134 
2,786.841 
2.769,365 

2.798.960 
2,830,991 
2,885,034 
2.912.228 
2.939,781 
2,966.934 
2,994,462 
3,085.920 
8.057389 
3,083,092 
3,116,780 


1,001,988 
1 ,036.925 
1 ,056,461 
1 .078,093 
1.091.005 
1,109,439 
1 .175,078 
1.191,841 
1,194,845 
1,218,116 
1 .275,893 
1 .290,469 
1. ‘338.212 
1 ,3.59.80 1 
1.386.219 
1,460,741 
1,172.108 
1,484, '243 
1.. 508 .080 
1.536.044 
1 .559.245 
1,567,786 
1.594,346 
1,651,094 
1,704.471 
1,732,153 
1,751,565 
1, '188 ,048 
1,829.216 
1 ,862.890 
1.881,660 
1,921,618 
1 .949,636 
1 ,977,737 
1 ,997,993 
2,034382 
2,068.691 
2.125,075 
2,153.100 


2,246,260 
2,293,599 
2,304,860 
2.328,963 
2,388,698 
2.425.916 
2,461,985 
2,499,487 
2,511,865 
2,558,913 
2,576,727 
2,608,641 
2,628,675 
2,648,65:) 
2,662,013 
2,684, .591 
2,717,276 
2,738,569 
2,780,388 
2,797,156 
2,842,758 
2,894.239 
2,912,724 
2,946,132 
2.970.921 
8,010.500 
8,042,460 
8,058,008 
8,088,355 
3,117,102 


1 ,009,550 
1,038,443 
1,062.119 
1.084,090 
1,095,26'J 
1,128.7:13 
1,181,879 

1.192.360 
1 ,200,027 
1,221,709 
1,278.618 
1,295,628 
1,:)44.019 
1 ,360,434 
1,426.838 
1,404.582 

1.472.601 

1.484.361 
1.510,314 

1.537.806 

1.560.181 
1,567,851 
1 ,625.i:i:) 
1,666.245 
1,707.823 
1,738.095 
1,764.035 
1,791,249 
1.8;)4,659 
1.868,468 
1 .895.528 
1,924,210 
1 .952,351 
1,985,088 
1,998,842 
2,038,810 
2,083,943 
2,127,58:) 
2,156,168 
2,206,826 
2,222,974 
2,269,621 
2,295,822 
2,317,037 

2.340.361 
2,404,4.59 

2.436.807 

2.470.182 

2.500.602 
2,614,376 
2,561.938 
2.584,305 
2,608,803 
2,634,384 
2,658,292 
2,670,242 
2,697,511 
2,718,011 
2,742,606 
2,782,886 
2,804,745 
2.855,236 

2.906.183 
2,921,549 
2,950,701 
2,986,097 
8,026,580 
8,061,388 
8,063,019 
3,097,327 


which  operate  as  inexorably  as 
“Cost  of  distribution’’  is  a  term  cb®®il®al  law.s.  It  is  sur- 


i>S7;|86lof  co.st  beteen  thc  completed  pro-  because  they  are  so  seldom  demon- 
duet  on  the  floor  of  the  factory  strated  m  a  tangible,  clear-cut  nian- 
1,027,257  shipping  room  and  the  consumer’s  ddycrtl.^^mg  iii®n  recenlly 

I’Mi  Jiantls  is  a  part  of  the  total.  There  that  thc  law  of  supply  and 

i!o86!661  gre  the  costs  of  physical  di.strilni-  _  had  been  repealed; 

iii03,874  tion;  wrapping,  packaging,  freight  any  amount  of  any  pro- 


I’qrt’qm  expense,  and  advertising  expense.  I'fd  demand  are  not  static; 

’437;56t  There  is  In  addition  a  third  class  of  i"""  .  *1"  ‘‘ 

1.465:870  distribution  co.9t.s  which  is  of  a  ' 

functional  nature,  and  incidental  lo  f  ®.  "  uu«n';7  ^  ®"y  1 

];Ko  certain  systems  of  distrlbullon.  This  "'a'’’  y  ''’'"  “*  •"  ' 

includes  such  items  as  jobbers'  and  Adierti.sing,  changes  in  customs  or  . 

■mo’w  brokers’  commissions  and  profits.  Yu®""'  ,  f ®’ 

1 630868  «  affect  thc  quantity  salable  at  a  pri-  | 

r,660’,65t  Incre^isiHg  Complexity.  cc  from  day  to  day.  (  ' 

1:747:660  The  greatest  reason  for  high  dis-  The  demand  for  most  commoditie.s  j 
LTTS.’sio  tributlon  costs  is  thc  fast,  already  is  elastie;  that  is,  it  can  bo  increas-  | 
i'mI’ms  uicutioned,  that  Increasing  special-  d  by  reductions  in  price,  or  by  in-  ' 
1:868:880  Ization  of  industry  brings  as  a  con-  creased  selling  efforts.  The  Gallfor-  i 
I’oSs’i??  ®®iuence  an  increasing  complexity  ui®  walnut  growers  disposed  of  a  ' 
i:Im:om  distribution.  As  the  one  is  sim-  phenomenal  crop  in  1927  by  the  : 
i:987:4S2  pllfied  the  other  becomes  more  com-  combined  expedients  of  lower  prices  ! 
2  om’888  Pii®®i®*i'  This,  of  course.  Is  inherent  and  an  advertising  campaign.  The  ! 
2:094:639  In  our  industrial  system.  On  the  elasticity  of  demand  for  a  commodity  I 
2,136,001  whole,  the  advantages  of  our  pro-  may  be  represented  by  a  cone,  divided  I 
"’2i6'i04  ductlve  system  far  outweigh  the  dlf-  Into  horizontal  segments.  The  broad,  j 
2:225:114  flcultlCB  It  causes.  There  is,  how-  base  segment  represents  the  con- , 
2’297'ln  n  point  of  balance,  beyond  sumption  at  the  minimum  price;  and 

Zfi't’Vii  ^bich  an  increase  in  the  central-  tb®  narrow  tip  represents  the  con- 
2:347:21$  ization  of  industry  leads  to  a  dis-  sumption  at  the  highest  price  pos- 
2.408,187  proportionate  increase  In  distribu-  sible  to  obtain.  An  absolutely  in- 
2’47s’oM  costs.  Many  large  industries  are  elastic  demand,  as  in  the  case  of 
2:603:667  now  following  a  policy  of  decentral-  coffins,  is  represented  by  a  cylinder. 
2.M2,sm  ization,  establishing  branch  plants  A  highly  elastic  market,  where  con- 
2:587:880  or  Subsidiaries  where  It  is  possible  sumption  varies  greatly  with  small 
2:619:802  in  this  way  to  distribute  more  ef-  changes  in  price,  is  represented  by 
i’667’561  fl®l®nily  or  at  lower  cost.  n  shallow  cone  with  broad  base. 

2:67i:876  A  great  obstacle  to  the  remedying  Some  such  conception  of  the  nature 
2,697.606  Of  high  distribution  costs  Is  the  very  of  markets  Is  essential  In  order  that 
2:750:936  Indeflnlteness  of  the  problem.  It  Is  proper  methods  may  be  applied  in 
2:785:379  impossible  to  weigh  and  measure  the  ®®®b  case. 

2’8'«’i95  fsoiors  involved  with  the  precision  Efficient  distribution  is  a  science 
2:90s'430  afforded  by  production  problems,  of  measurement  of  intangibles. 
2:934:298  Physical  distribution,  exemplified  “Know  your  market’’  Is  the  first  and 
i’sM’Tm  freight  rates,  greatest  commandment.  Many  an 

s:o28:488  w’arehouse  charges,  and  the  like,  is  industry  has  caused  itself  severe 
n'oM'Ti?  susceptible  of  control;  but  there  Is  pain.s  by  attempting  to  crowd  ten 
slilolMO  ®ssy  way  to  bold  a  stop-watch  millions  worth  of  product  into  a  five 
on  a  salesman.  Even  the  establish-  (Continued  on  Page  20) 


affect  thc  quantity  salable  at  a  pri¬ 
ce  from  day  to  day.  1 

The  demand  for  most  commoditie.s 


Gifts  from  Birks 


A.  Novel  Ring 

Tliia  \s  a  ncMT  idea  in 
ladies*  rin^a  .  .  .  created  ty 
Sirka.  A  «emi>preciou« 
stone  is  set  korizontally.— > 
across  the  finger—— insteaJi 
of  in  tke  usual  manner, 
and  flanked  witk  rose  diamonds..  Xkc 
efiect  is  extremely  smart.  $25  and  up. 

Game  Sets 

If  tke  friend  in  mind  plays 

any  kind  of  game  .  .  .  kere 

is  an  ide  al  g^t.  All  sorts 

of  game  sets  are  offered  .  .  . 

at  fiirks  .  .  .  in  attractive 

cases.  Sridge  or  poker 

POKER  SET  alone;  kotk  comkined; 

Mmkogany  Cb#«  1  111 

With  chips  on  indi-  chess  and  checkers  separ- 

viJutl  rackt.  .1  •  1  ■  • 

jjQ  ately  or  in  combination 

.  xvitk  playing  cards  and 
poker  ckips. 


HENRY  BIRKS  &  SONS  LIMITED 


Th*  desirn  mana- 
foctnra  of  kitchen  and 
■ervinr  cqnipment  for 
Cafeteriao,  Reatanrants, 
Hotels,  Hospitals,  etc., 
is  a  specialty  of  General 
Steel  Wares  Limited.  We 
also  possess  nnusasl 
facilities  for  making 
such  installations 
promptly  and  at  season¬ 
able  flcnros. 

Oar  Hotel  and  Equip- 
ment  Department  is 
ready  at  all  times  to  ren¬ 
der  free  service  to  regis¬ 
tered  srckitects,  institu¬ 
tions  and  owners,  in  the 
form  of  expert  engges- 
tions,  complete  speeifics- 
tions  and  bloe  print  lay¬ 
out.  Consult  or  write 
our  nearest  branch. 


MOTEL AND 
CAPETEDIA 
EQUIPMENT 

GENERAL  STEEL  WARES 

UIMITKO 

25  Branches  Across  Canada  .  ' 

Halifax,  Saint  John,  Quebec  City,  Montreal  (2),  Ottawa. 
Toronto  (4),  Hamilton  (2),  Brantford.  London  (2),  Windsor, 
North  Bay,  Winnipeg;  (3),  Regina,  Saskatoon,  Calgary, 
Edmonton,  ’Vancouver 


m  waMuOT  KMaaaMwe 


«itineiit*s 


appredaHon  of  perfect 
quality  Has  made  it  the 
most  popular  ^  whis)^  in  the  world 

MAlKER’S  ^ 

I  ANIADIAN  fllJB 

WHISKY 

SOLD  THE  WORLD  OVER/ 
HIRAM  WALKER  &  SONS  LIMITED 

DiariLLOir  and  nc«o  oapicc  t  w*LKaRviLi.c.  canass 
ESTABLISHED  1858 

Writs  to  our  Montrost  OMee,  1229  Phillips  5q., 
tor  one  ot  our  FREE  Patent  Wall  Bottls-Openera 


ER  U,  1^ 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


miSM  SEEN 
ON  OUTLOOK  FOR 
THE  MARITIMES 


BIG  STRIDES  MADE 
CONSERVATION  IN 
THE  Oa  INDUSTRY 


indeed,  better  than  many  believed  provinces,  had  to  bo  abandoned  for 

poisiblc,  its  greatest  achievement  is  this  year  but  that  the  conference 

psychological.  It  is  our  touch  will  materialize' next  summer  cither  I  HI*  llll  IIMIfll^lKV 
with  Central  Canada — a  touch  that  is  at  Ottawa  or  Charlottetown.  “We  VUi  UiVUwllaA 

bringing  about  a  true  understanding  believe,”  Mr,  Harrison  stated,  “that  •  ■ 

of  the  Maritlmes  and  of  their  prub-  it  will  awaken  the  whole  country  to  OeCerdini'  EatpreMes  Opfunism 

lems  and  possibilities.”  a  true  realiznt  jn  of  the  exceedingly  „  Fimfmi*  Oirflnol.  Hna 

The  report  stated  that  due  to  sick-  important  functions  and  powers  of  *** 

_  ness  and  other  re.tsons,  the  propos-  the  Upper  House,  powers  largely  lost  Sane  Metboda 

rejiiflmf  t !  conference  of  Maritime  Senators  sight  of  through  desuetude,  and  - 

T  J  I  r  ^  DOard  of  .J^d  business  men  at  f'harlottetown.  which  were  specifically  conferred  PAUFORNIA  LEADS 

I  rade  Looks  For  Conhnued  which  Iiad  been  approved  by  practi-  upon  it  for  the  protection  of  minori-  _ 

Prosperity  cally  all  the  Senators  from  these!  tics.’  j  Vnrir  —  ttsditminr  frrtwi  4iirt 


on  Fotore  Oidlook  Dw  to 
Sane  Medioda 

PAUFORNIA  LEADS 


By  P.  A.  O’FARRISLL. 


New  York.  —  Baturning  from  the 
annual  meeting  of  the  American  Pe¬ 
troleum  Institute  In  Chicago  to  sail 

o-op^ratii^HTB^etn  Far  I  CHicogo:  Stx  MilHoii  Populatioii  in  j  managing  director  of  the  Royal 

o-operabM  Be^een  Farmers  j  .  ^  ^  1t%00  Dutch-Shell  Oil  group,  sees  enormous 

and  Business  Men  Sought-To!  its  Metropolitan  ATBa  OV  i  1 1  strides  by  the  American  oil  industry 

I  When  Exhibition  Opens  I  production. 

_  ■  Interviewed  while  traveling  on  the 

.  ...  „  -  _  _  .  _ _ _  Twentieth  Century  Limited,  Sir 

.rttime  noreno  The  KInnnelnl  Time. _ By  P.  A.  O^FAIUIKLI.. _ 

“I  am  optimistic  by  na- 

oalnt  .John,  N.B. — At  the  annual  — — — — — — — — — — — — — — — — — — — — but  j  also  optimistic  on  the 

mting  of  the  Saint  John  Board  of  Four  years  hence,  in  1933,  Chlca-  and  semi-barren  lands  and  they  are  outlook  for  the  oil  Industry  because 
ade  an  exhaustive  review  of  what  SO  will  come  of  age.  Its  Centennial  multiplying  faster  than  the  white  of  the  enormous  strides  toward  con- 
»  b.ou  „cc«r,.„,i,he„  d„r,ng  the  Exh.H.I,,,  .111  co„mcmorn«  the  iThr^Kr.' mniL'”' 

ar  from  a  Maritime  standpoint  is  birth  of  the  most  unique  city  of  rec-  year.  "You  know  a  big  idea  takes  a  big 

Qtained  in  the  annual  report  of  J.  orded  time.’  Metropolitan  New  York  There  will  soon  be  more  Japanese  time  to  accomplish.  The  speed  with 
Harrison,  who  has  been  re-elect-  today  leads  all  the  cities  of  the  on  the  earth  than  American,  and,  which  it  moves  in  its  early  stages 
president  for  the  second  term,  world  in  wealth,  population,  indust-  uite  tbe  Chinese,  they  must  migrate  geems  slow.  But  it  is  moving  all  the 
'.  Harrison  Introduced  his  report  try,  commerce  and  finance.  from  Asia  or  else  stagnate  or  die.  time  Like  an  electric  accumulator  it 

ih  the  statement  that  the  present  Jersey  City  and  several  cities  in  jf  the  United  States  will  not  colon-  jg  storing  up  enormous  energy,  which 
ir  h  IS.  generally,  been  a  good  one  !  Connecticut  belong  to  metropolitan  and  develop  Alaska  and  gridiron  eventually  will  make  the  speed  much 
the  ^laritiines.  He  is  president  New  York  and  must  be  taken  Into  ^  with  railroads*  Orientals  will  pos-  faster. 


NEW  INDUSTRIES  COMING  | 

o-operatim  Between  Farmers  i 
and  Business  Men  Sought-To  j 
Press  For  Immigration  and ! 
Grain  Traffic  ! 

irltime  Borenn  The  KInnneial  Time. 

Saint  .John,  N.B. — At  Ihc  annual 
mting  of  the  Saint  John  Board  of 


the  IMaritiines.  Ho  is  president  New  York  and  must  be  taken  Into  I  n  with  railroads.  Orientals  will  pos- 

one  of  the  oldest  and  largest  of  account  to  make  New  York  the  I  gggg  certainly  as  night  follows  "prom  what  I  exnerienced  In  mv 
ritime  hardware  firms.  \V.  H.  greatest  city  of  all  time.  |  day.  ”  Ith  oil  men  in  Chicago  I  am 

nrne  &  Co..  Ltd.,  Saint  John.  There  seems  to  be  no  limit  to  New  »  *  *  *  ▼‘s't  wito  oR  m^en  J  a® 

Ic  stressed  the  bountiful  crops  Y^k’s  growth,  and  the  school  child-  a  strategic  emporium  of  commerce  American  oil  Industry  toward  real 
1  the  amount  of  new  money  whlfh  «««  ^  built  at  the  confluence  of  the  Pac-  J;,”:rryatlon 

1  circulate  as  a  result.  Factor-  20.000,000.  ific  and  Behring  Sea  would  dominate  mentfum 

,  he  reports,  have  been  active  and  pbicago  People  believe  that  tbe  Pacific  more  securely  than  Sin-  ,.nr.j,g  bie-g-t  accomnllshment  hac 

e  been  turning  out  increased  pro-  city  is  destined  to  «urpaM  New  papore.  That  strategic  city  would  been  In  California  where  excess  pro- 

increased  prosperity  should  not  commerce  and  finance.  It  would  be  nearer  Chicago  than  Los  ,  ,  natural  gas  was  verv 

tiniic.  Ml.  Harrison  expressed  7**®  Old  saw:  Don  t  prophecy  Angeles  or  Seattle  to  New  York.  No  h.v*  rinn. 


,  he  reports,  have  been  active  and  But  Chicago  people 
e  been  turning  out  increased  pro-  fbeir  city  is  destined  tc 
'tion,  and  he  saw  no  reason  why  York  in  population,  we 
increased  prosperity  should  not  commerce  and  finance, 
tiniic.  Mr.  Harrison  expressed 


opinion  that  the  recent  slump  in  J’®"  kuo^'’  ,doe8  not  bold  for  bhic  print  is  necessary  to  illustrate  j 

stock  market.  Tvhilst  it  has  affect-  the  city  of  the  Great  Lakes.  In  their  the  enormous  commercial  benefits 


us.  he  stated  that  prospects  for  ^  developments  In  the  Mackenzie  Val-  ™iy  In  Sal 

industries  may  now  be  ap-  ,  ,,  ,  n  ley,  in  the  Yukon  and  in  Alaska.  It  ^  “®  ^ 

ached  with  more  assurance  and  There  arc  5.000,000  already  in  its  ^.guid  tap  the  richest  grain  fields.  ^  rertricte  OTcrnS- 

urged  the  adoption  of  more  ag-  metropolitan  area.  It  will  have  a  forests,  fisheries  and  mineral  re-  t<i.h  fn.f  nmanMnir 

usivc  means  to^rds  ih^t  end  population  of  6,000  000  in  1923  when  sources  of  North  America.  producing 

griculturc,  he  stressed  as  the  Centennial  Exhibition  Is  in  full  Tbe  able  men  of  Chicago  see  all  “Om®-  _ 


griculturc,  he  stressed,  as  the 
Jamental  bftsis  of  prosperity,  a 
,  he  believed,  business  men  are  at 
beginning  to  realize  and  an  ef- 
is  being  made  to  organize  an- 
ir  conference  between  provincial 
ness  men  and  farmers  in  their 
ual  interest.  He  added  that  It 


its  Centennial  Exhibition  Is  in  full  The  able  men  of  Chicago  see  all  “elds. _ 

swing.  „  „  „  „  this  and  they  have  their  hearts  set  ,  * 

.  ^  ^  .  T  ,  on  getting  this  railway  built.  More  MontrOBl  lOUflSt  Trade 

That  is  the  vision  of  its  people  than  half  this  railway  Is  already  CKjmr.  I 

and  their  day-dreams  have  always  constructed  for  the  Canadian  Na-  onowS  L.OIinnuea  VsTOWin  | 

come  true.  tlonal  has  lines  in  operation  from  ”‘”''"“7 — 


INOLIS  o 

SUPREME 

HEATING  BOILEPx 


NO  matter  what  your 
heating  problem  may 
be,  there  is  an  Inglis 
SUPREME  Heating  Boiler 
that  will  answer  it  satis* 
factorily. 

Inglis  SUPREMES  are 
built  in  sizes  to  meet  the 
heating  needs  of  the  private 
home  or  the  largest  apsrt* 
ments. 

This  new  boiler  is  made 
especially  for  low*pres8ure 
steam  up  to  30  pounds  pres* 
sure,  and  also  for  hot  water 
heating.  Bodi  types  are 
adaptable  for  stokers  or  oil* 
firing. 

It  is  built  of  flange  (tecl,  electri¬ 
cally  welded  throughout.  Seems  are 
welded  inside  and  out  in  both  fire 
end  combustion  chambers. 

The  fire-box  end  combustion  eban- 
ber  are  completely  surrounded  by 
water.  The  cast.iron  frames  for 
mounting  the  fire  and  flue  door  aro 
fitted  with  a  special  inner  flange  to 
protect  ell  welded  joints  from  cold 
air  blasta  when  tbe  doora  ore  opened. 

Crown  cheats  of  the  fnmaee  end 
combustion  chamber  are  easily 
cleaned  through  liberal-siced  hand 
holes,  and  all  tubea  are  cleaned 
from  the  front  end. 

The  baie  la  of  east-iron  In  four 
sections,  and  it  fitted  with  shaking 
grates,  bridge-wall  support,  front 
ash  and  regular  door,  and  rear 
clean-out  door. 

Each  boiler  cornea  complate  wirii 
fittings  ready  to  install  and  ia  fully 
guarauteed. 

Let  our  Bmgtuoertmg  Depurimsut 
mdvite  you  om  your  Boiler  problems, 
Tksre  is  absolutely  mo  oblitutlom. 


Some  may  think  Chicago  the  most  Duluth  and  Port  Arthur  to  the  Montreal's  attraction  for  American 
wicked  city  of  the  Continent,  but  Its  peace.  Another  1400  miles  will  bring  tourists  continues  to  Increase,  ac- 

I'throuairA” P  Pate“rson‘anIi' the  orimes  are  chiefly  due  to  the  crop  the  rails  to  Behring  Sea.  cording  to  the  Montreal  Tourist  and 

isnortft  on'  f'oin^^ission  of  the  ®^"  passions  which  prohibition  *  »  ,  *  Conyentlon  Bureau  which  calls  at- 

hime  and  the  .Volstead  Act  have  generat-  v  ^  r  ,  to  a  report  of  the  collector 

time  Board,  (hat  potato  growers  \  »ext  In  Importance.  customs  at  the  United  States  bor- 

^  able  to  secure  special  emer- i  the  foinnc  anH  erlm-  Next  in  tmnortance  to  tl 


itiin^e  Board,  that  potato  growers  I  \  Kext  In  Importance.  o,  customs  at  the  United  States  bor- 

secure  special  enier-|  putting  aside  the  felons  and  crlm-  Next  in  Importance  to  the  Behring  der  showing  that  this  year  up  to 
y  laies  wnicii  enaoieci  them  to  |  Volsteadlsm.  Chicago  Sea  Railway  is  a  seaway  to  the  Gulf  Nov.  1,  American  automobiles  enter- 

“  potato  stock.s  jnjju  proportion  to  population,  has  as  of  the  St.  Lawrence.  That  seaway  will  ing  the  Province  and  giving  Mont- 

wesc  cany  inis  year,  and  that,  'u  uiany  good,  generous,  loyal  and  pa-  bring  more  ocean  traffic  to  Chicago  real  as  one  of  their  ports  of  call, 
Tal.  the  Conun isslon  has  done  Uj.jjjj^.^,  eitizens  as,  perhaps,  any  than  will  go  to  New  York  or  any  numbered  652,822,  as  compared  with 
IS  doing  much  iu  the  interests  of !  city  of  this  Continent  or  of  the  other  seaport  of  the  Continent.  452,775  during  the  corresponding 


Tal,  the  Cuniinission  has  done 
is  doing  much  in  the  interests  of 
time  farmers  and  dairymen, 
le  'matter  of  having  in  New 


ther  seaport  of  the  Continent.  452,775  during  i 

To  avoid  complications  that  sea-  period  last  year. 


corresponding 


IS 


Prohibition  and  Volsteadlsm  make  way  should  be  constructed  via  the  Por  the  whole  of  1928  the  num- 


iswick  soniething  along  the  hne  gjimblens  millionaires,  i  Ottawa  River.  This  seaway  would  her  of  motorcars  crossing  the  bor- 

le  Manitoba  Live  htock  (  redit  i  They  put  u  halo  round  the  brow  of  jViso  enable  Nova  Scotia  to  ship  its  der  bound  to  Montreal  was  609,886; 
l>any  is  nov,  being  studied  in  the ;  hypocrite  and  create  among  the  I  coal  to  every  Canadian  port  on  the  this  year  it  is  estimated  that  the 


COMPANY 

14  Scradian  Avenue  •  Toronto 
618  Gssde  Building  •  Montreel 


palling  contempt  for  law  and  its  ad¬ 
ministrators. 


f  there  is  ;i  w.de  need  in  Ihi.s  j  ,.jgiug  youtli  of  the  Republic  an  ap-  Great  I>£ikes. 

incc  lor  SUCH  to-opcration.  ;  pajjjug  contempt  for  law  and  its  ad-  Chicago  and  Montreal  financiers 

Urge  Sfiniiiiiis  Iniiiiigralioii.  I  minis! rators.  and  empire  builders  aro  to  combine 

I  urged  a  slimuliis  in  the  matter:  So  long  as  Volsteadlsm  continues  j  for  the  construction  of  this  seaway 
increased  imniigratioii.  stating  1  io  run  not  it.s  evil  influence  w*Ill  from  the  Atlantic  to  Chicago  and  for 
witli  a  population  of  about  ]- 1  continue  to  corrode  the  social  and  the  construction  of  the  railway  to 
bo  people  in  the  Maritimes,  .all  i  Political  life  of  the  nation.  But  Behring  Sea.  , 

tonic  57,000  arc* native  born  artdl  Volsteadism  will  not  stay  or^halt  thc  There  is  room  and  scope  in  Alas- 
i  is  plenty  of  room  in  those  pro- !  onward  inarch  of  Chicago  to  a  su-  ka  for  60,000,000,  while  people  and 
«  for  suitabic  settlers  "Popii- '  Pi'cnie  place  In  the  industrial,  com-  there  i.s  ample  space  and  golden  op- 
li  he  st'.icd  '“nrovirics  a  do-  tnercial  and  financial  world.  portunity  In  the  Canadian  West  for 

c  marked' bn-  industri^^  ^  ^  double  the  present  population  of  the 

lalion  of  Ccnli-al  ('aiindn  a-.i- '  Extensile  Grain  Areas.  United  States. 


Chicago  and  Montreal  financiers  | 
and  empire  builders  aro  to  combine 


figure  will  be  over  600,000. 


1,  he  sl.'ilcd.  provides  a  do- 
c  markel  for  indii.strio.s.  The 
lalion  of  Cenlral  Canada  np- 
■hed  the  six  millinn  mark,  ’rhat 
ly  71.5  per  cent,  of  Canadas 
industrial  investment  is  con- 


To  the  west,  south-west,  north 


United  States. 

A  great  Seaway  from  Chicago  via 


ly  71.5  per  cent,  of  Canada  s  and  north-west  of  t  hicago  stretch  *^®  later  another 

industrial  investment  is  (on-  the  most  exten.sivc  grain  and  live  Welland  would  put 

ated  iu  Central  Canad.a  where  slock  production  areas  of  the  globe.  *®f, 
facturers  can  throw  their  com-  There  also  are  the  richest  mineral.  X,  “  fh,  ® 
ies  over  the  fence  into  the!  forest  and  fisheries  resuprees  of  the  JJ'® 

;  of  the  con.sumrr.  The  fact !  world.  ““ 

r  great,  distance  from  the  mar-  H  i.s  some  1600  miles  by  r.all  from  %  n  ’  • 

of  the  Dominion,  emphasizes :  <Jiicago  to  Peace  River  and  at  every 
fccd  for  a  more  populous  home  station  along  tlie  entire  route  grain  ..^®°^.i®  Mitcirslnn?  in 

T  in  the  Marilimc.s".  !  elevators  and  cattle  tell  their  own  “‘f  «  Mississippi  to 


the  work  of  the!  story.  From  tbe  Peace  River  to  the  ^*^0  f®“®*blc  and 

■  'to  control  the  flood  W'aters  of  the 


Iportation  Commission  of  the  j  valley  of  the  Yukon  over  the  pro- 


Board  of  Trade,  Mr.  Har- !  jecteil  rail  route  is  600  miles  and  oost  t^ 


stated  that  it.s  work'^is  arduous  !  another  800  miles  of  rail  constnic-  coSetely^?n“routes  “by  “land  and 
itricatc.  “At  present,  it  i.s  cn- ;  tion  will  link  Behring  Sea  with  Chi-  Chicago 

upon  oyer  JO  dift'erent  t  rans- 1  caso.  oome  Alaska  will  '^  ^®  consummation  of  these  vast 

ion  matters  that  urgently  re-  In  the  ages  to  come  Alaska  win  Hpvplonmpnts  will 

adjustment  iu'lhe  fair  interests  !  supply  niore  beef  cause  the  migration  and  settlement 

ritiiue  agriculture,  commerce,  Hie  people  of  tlie  United  istates  than  miili-mc  nf  i-oifftivh 

idustry".  He  referred  to  (hej  Texas.  California.  Oregon  and  Wash-  Lonle  in  the  cSiaS 

of  the  Ccniaiif.sion  as  prcsonl- 1  ingfon  ronihined;  more  fish,  nioi*^  PvjiiHoa  tiin  v^iirnn  Ai«eL-o 


Idustry".  He  referred  to  lliej  Texas.  Calilornla.  uregoti  ana  wasn-  “people^'ln" cSian 

of  the  Ccimiii.ssion  as  present- 1  ington  combined;  more  fish,  more  p..gjj.jpg  the  Yukon  and  Alaska 
the  annual  meeting  of  the :  Poultry,  more  butter,  eggs,  game  and  is ’the  realization  of  these 

tpe  Board  of  Trade  in  October.  |  bacon.  Alaska  is  greater  in  area  .  j  jj  ^  Chicagoans  that  will  elve 

iliig  with  tbe  matter  of  grain  i.ist  menIJoned.  population  of  30.000,00.0  and  make 

i'r.  Harrison  said:  “The  big  •  Dad  Russia  .sold  Ala.ska  to  Japan  l'®, „ 

>ale  case  to  which  the  Com-jj^x  1807  for  $10,000,000  that  great  coinmeice  of  the  world, 
ii  has  devoted  extraordinary  realm  would  now  have  a  popul.ation  ^  r»  'j'  , . 

<iill  come  up  for  a  final  bear- ,  „f  something  like  twenty  million  rreight  KedUCtlOn  Will 

•Uiin  the  next  month  or  six  j  orientals.  Helo  Maritimes' Lumber 

The  case  for  Saint  .lolin  is  I  Alaska  has  everything  that  Japan  ncip  mwiHmes  l^umocr 

one  and  we  have  no  reason  to  {  and  China  lack-  gold  silver,  copper.  Maritime  nurmu  The  KInnnelnl  Tim*, 
.icouraged.  If  we  win.  i  w  ill  j  lead,  zinc,  forests,  bydro-clectrie  Saint.Iohn.--M.G.Tompkins,lraf- 
viuch  lor  us  and  will  mark  the  j  energy.  Wheat  lands,  fish— ns  well  fio  manager,  Atlantic  Region.  Can- 

of  a  new,  bigger  and  brighter  |  as  ample  room  and  scope  for  a  po-  adian  National  Railw  ays,  announces 

our  port.  I  pulatlou  of  120,060,000.  (bat  negotiations  arc  under  w’ay  with 

Harrison,  reiernng  tn  the,  Russia,  however,  .sold  .Maska  to  New  England  lines  with  the  object 

lie  Trade  Bureau  at  Toronto.  |  the  I'nited  .states  for  .$7,000,000,  and  securing  a  reduction  in  rates  on 
it,  it  meets  half  wa.v  Ibo  help-,  at  the  end  of  seventy  years  only  llmiber  from  the  Maritime  Provinces 
rture  of  our  ft  lends  in  (Central  I  :h,ooO  w  hite  people  have  settled  In  to  points  in  those  States.  These  re- 
Frnni  every  standpoint,  he  i  that  great  terrilor.V.  diictions  sliou’d,  it  is  pointed  out.  be 

.c  move  was  a  wise  one.  There  are  a  billion  people  on  the 'of  muclj  benefit  to  the  Maritime  lum- 

le  the  coniiiiibsion  has  done  (other  side  of  Bering  Sea  trring  to  her  trade  and  should  have  the  effect 
omhiercially  speaking,  and,  eke  out  an  existence  from  worn  out  of  increasing  shipments. 


U,ei  poultry,  more  but'ter,  eggs,  game  and  ‘,’1®  „ 

i  hnenn  Alaska  is  -greater  in  area  “  ’“®  realization  of  these 

umifngricuUral  and  past-  TfZ" 

'  iirf»  innH^  fii'iii  fho  four  ffrcfit  Statcs  tliB  city  of  Liftko  Michi^AD 

Ain  I  •  4  ^  ^  population  of  30.000, oao  and  make 


I  woiiui  now  nave  a  popiuation  t-i  •  ■  ^  n  i  .s  I 

imethin^^  like  twenty  million  rreight  Reduction  Will 

,  .  Help  Maritimes  Lumber 

ska  has  rvcryllung  that  Japan  _ 

hina  lack— gold  silvei,  copper.  Maritime  nurcmi  The  KInnnelnl  Tim*, 
zinc,  forests,  liydro-clectrie  gaint  .lohn.—M.  G.  Tompkins,  traf- 
y.  wheat  liiiids.  fish-ns  well  fio  manager,  Atlantic  Region.  Can- 
iplc  room  and  scope  for  a  po-  adian  National  Railwavs.  announces 


Employment  in  the  Eastern  Provinces 


Da.ys  in  oiieratioli 

Number 
fpt  abifU 

Number  of  Employees  in  month  of  hichrst 
cmploymoBt  worklna 

Efatit  hours  Over 

Hours  worked 

*'■«  time 

Tart  time 

Idle 

Per  day 

per  day 
or  less 

Nine  noun  Ten  hours 

ten  hours 

Per  shift 

Per  week 

Edward  I. land . 

;jn.797 

9,100 

4rt.2so 

280 

760 

429 

1,063 

1 

2,616 

16,211 

5,371 

848 

2,952 

30 

.Ha 

70 

18 

236 

1,363 

13,760 

2,503 

33.807 

177 

506 

147 

1,007 

1,667  , 

10,139 

nd  textile  products. . . . 

301 

8,566 

1 

14 

51 

paper  products . 

7,042 

2,162 

63 

iii 

84 

29 

i 

637 

3,207 

u  products . 

1,49C 

5 

87 

95 

6 

a  .  .  s 

44 

253 

IS  metal  praduets . 

a  .  .  - 

•  •  .  . 

^  .  e 

llic  mineral  products . . 

887 

25 

3 

7 

7 

esse 

25 

160 

and  allied  products.  . . 

.301 

e  • 

ass. 

►oua  indui«t’‘k^ .  .\ . 

i 

t 

8 

46 

liKTtric  Stations . 

730 

:i,645 

6 

14 

12 

3 

roll. . 

204,621 

20,186 

141.843 

j.'isi 

3,217 

5,807 

9.465 

1,649 

10,232 

69,991 

products . 

26,902 

2,331 

7,143 

122 

177 

784 

1,357 

25 

1*045 

6.974 

txl»  ds . 

39, .'01 

4,533 

38,849 

274 

744 

1,733 

2,074 

81 

2,553 

14,617 

nd  textile  rroducta. .  . . 

10,.'i67 

1.206 

996 

42 

247 

939 

615 

368 

2,097 

paper  prcducU . 

75.485 

6,804 

89,185 

574 

812 

996 

8,766 

196 

5,281 

31,396 

ts  products . . 

9,182 

612 

708 

38 

112 

711 

,  1.254 

916 

312 

1,836 

IS  metal  products . 

912 

3 

21 

4 

23 

138 

llic  mineral  products. . 

11,685 

577 

3,647 

49 

391 

266 

i37 

219 

388 

2,420 

and  nllk'd  products.. . 

t,683 

337 

10 

13 

102 

41 

67 

87 

518 

'OUR  industries . 

4,644  . 

336 

8f):i 

19 

483 

180 

175 

5 

173 

998 

ectric  Stations . 

23,160 

3.785 

65 

217 

92 

46 

40 

144,919 

13,995 

104,966 

848 

4.754 

6,429 

10,710 

711 

7.454 

43,287 

26.135 

2.444 

6,277 

119 

185 

1,039 

441 

676 

970 

6,818 

25,028 

4,431 

39,942 

240 

1,140 

731 

1,084 

20 

2,171 

11.824 

id  textile  producta . 

9,760 

597 

1.499 

39 

536 

1,034 

1J166 

17 

846  V 

1,997 

paper  products ; . . 

48.771 

3,880 

54.38:1 

363 

9a» 

1,593 

7,807 

71 

3,275 

19,607 

s  products . 

7,271 

288 

330 

27 

1,481 

556 

68 

2 

224 

1,263 

s  metal  products . 

852 

()0 

;) 

320 

.... 

24 

140 

lie  mineral  products.. . 

?>.8i>7 

48il 

l.J 

44 

92 

iee 

21 

22 

327 

1.947 

and  allied  products..  * . 
otifl  induRfriee . 
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To  All  Financial 
Advertisers 

The  Annual  Financial  and  Commercial  Review 
of  The  Mail  and  Empire  will  be  published  on 
January  3rd,  1930. 

This  Review  will  contain  a  complete  and 
authoritative  survey  of  all  fundamental  factors 
pointing  to  the  continuance  of  Canadian  prosperity 
in  1930.  Every  phase  of  industrial  and  com¬ 
mercial  development  in  the  Dominion  will  be 
discussed  by  fully  qualified  writers.  Recognized 
leaders  in  their  fields  will  contribute  signed 
articles  on  banking,  public  finance,  mining,  agri¬ 
culture  and  manufacturing. 

J 

Financial  houses,  banks  and  brokerage  firms  ^lave 
always  regarded  The  Mail  and  Empire's  Annual 
Financial  and  Commercial  Review  as  an  outstand¬ 
ing  medium  for  their  advertising  and  publicity. 

Published  as  part  of  the  regular  edition  of  The 
Mail  and  Empire,  the  1930  issue  of  the  Review 
will  receive  the  entire  117,000  circulation  of  this 
newspaper. 

Reservations  may  now  be  made. 
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United  States:  Lorenzen  and  Thompson,  Inc.,  New  York,  Chicago,  San  Francisco,  Loa  Angeles. 

Great  Britain:  F.  A.  Smyth,  34-40  Ludgate  Hill,  London,  England. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


HUMANIZING  OF  !  .  ~ 

BIG  BUSINESS  A  I _ ^ 

VITAL  PROBLEM  U  ...n  —  "?rr. 

I  print  IndastzT  otters  n  benatifol  ex 

It, _ ,•!.  ij  ample.  There  are  doxens  of  others 

Work  Towards  Adaphng  Indus-  emi  U  a  -saturation  point-  or  srtwt 


The  Age  of  Distribution 

I  (Continued  from  Page  18) 

million  dollar  market  The  news- 1  and  then  bending  erery  eftort  to 


print  Industry  otters  a  beautiful  ex-  sell  it  This  Is  a  truth  which  has 
j  A  j  .r  I  j  ample.  There  are  doxens  of  others,  not  percolated  into  the  minds  ot 
work  1  owards  Adapnng  Indus-  ra,ii  ^  -saturation  point-  or  what  many  executives.  Others  accept  It 
try  to  Uses  and  Needs  ^  ^  theory  and  ignore  it  in  practice. 

'  ^  an  amount  of  any  commodity  which  Failure  to  recognize  this  fact  keeps 

*“  can  be  sold  profitably  at  a  given  the  distribution  costs  of  many  pro- 

-  time.  As  that  point  Is  approached  ducts  sky-high.  "You  can  fool  all 

SIGNIFICANT  RESULT  economic  law  of  "diminishing  of  the  people  some  of  the  time,  and 

_ _  returns”  begins  to  operate.  Increas-  some  of  the  people  alQ  of  the  time”; 

New  York.— "The  most  vital  prob-  cd  volume  is  obtained  only  at  a  but  fooling  the  public  is  an  expen- 
nt  hnaifiMa  npMniantinn  <a  tn  Constantly  increasing  cost  per  unit,  slve  business  at  best.  It  is  far 
lem  of  business  organization  Is  to  ymir  salesman  is  getting  down  closer  simpler  and  easier  to  learn  what 
adapt  industry  to  the  uses  and  jmd  closer  to  the  marginal  consumer;  people  want  and  give  it  to  them, 
needs  of  men,  and  not  men  to  the  prospects  are  scarcer  and  harder  to  than  to  guess  wrong  and  have  to 
needs  and  uses  of  Industry,"  accord-  sell;  and  costs  of  distribution  creep  cram  the  mistake  -down  the  public 

dent  of  the  International  Telephone  prospects.  By  strong  and  well-plan-  consumer’s  preferences  can  be  stud- 
&  Telegraph  Corporation,  ^speaking  ned  sales  efforts  it  has  sold  half  of  led  and  the  product  so  fitted  ns  to 
at  the  conference  of  the  Tnytor  So-  them.  The  sales  manager  figures  reduce  the  selling  pressure  required, 
clety  Just  held  here,  make  four,  and  and  hence  decrease  the  cost  per  unit. 

,  ’  .  ,  that  If  he  sends  out  twice  as  many  A  Many-sided  Problem. 

wWch  bas^^lts^dlsSssloM  "n  The  “"‘’e^men,  and  doubles  the  advertls-  ,j,he  public’s  ability  to  buy  Is  the 

(iJdInV,  or  Pr..ld.nrH,!o"r™Com!  5'ro',“  t.  Bot 

mltteoon  Recent  Kconomlc  Chanires  million  propecis.  rjui  yjouiy  ^  man  with  a  goodly  cash 

niuiBO  ou  itcceni  liicononuc  l.nangc.s,  goj^  prospects  are  out  of  -,,,01,,=  u  o  better  nrosneet  than 

rri  “.'k*  rur  .rejr  »'■»  “ 

SE.rkr'kro'kkSj  'rr.  v»'oo’'"™h  ssktrer. 

prime  need  oTASerFcan  lndSry.  lTns''mtv%Tr®c^^l  ^^TreTuslneTs’  department  can  determine 

Tn  view  nf  the  nreeent  tren,!  tn  fifty  pOF  CBTit  whlch  geographlcEl  Ereas  and  which 

ward  l^ver  ‘®  Tv®  distribution  economic  classes  afford  the  best 

ward  larger  indust.lal  units,  Mr,  costs  have  Increased  more  than  pro-  nnHoihiuties  amt  so  furnish  a 

Tfnrtv  "tbia  nrnhieTn  nf  tb«  bn- _ _ possiDiiuies,  anu  SO  lumisn  a 


ward  larger  Indust.'lal  units,  Mr,  costs  have  Increased  more  than  prO' 
Iforty  said,  "this  problem  of  the  hu-  portlonally. 


manirlnir  of  iiuiuatrv  u  a  erniL-ine  n  vt  uj  v  8ulde  to  the  efficient  distribution  of 

manizing  or  inuustry  is  a  groamg  Often  statistics  are  available  which  sales  effort 

one.’  Its  solution,  he  declared,  lies  make  it  possible  to  measuw  very  The  sales  records  of  nast  vears 

whi?cx'tenrcan‘lalio  crouns  heTr”  ^t®  ^°^v'  market  for  a  com-  ,,  all  properly  kept,  otter  I  rich 

what  extent  can  largo  groups  be  or-  modlty.  In  other  cases  It  Is  neces-  figij  f--  pvhnmlng  constructive 

®vmfi®*^  managed  to  realize  the  gary  to  resort  to  estimates.  That  is  Mgas  They  should  show  what 

fJrts  Tf’ anTndll^LTl'^o^ThS  for  abandoning  toe  analys-  channels  of  distribution  have  been 

we  to  a\mSrbSllTesfTT\l^  feorTnfe^^n^eTL'^otoTmS  what  trade  areas 

own?”  He  held  that  It  was  possl  S  [he  commodity  is  knUT  or  ^®f°  v®°'’®"®‘^ 

hie.  through  systematic  management  estlmatertoT  todlvldual  flraVnlaw  f°®‘’  ®’' 

ns  advocated  hv  the  Tavinr  <?nctAtv  m®*7>®uairirm  s  place  tance,  has  made  distribution  expen- 

Rs  oavocatea  oy  me  layior  bociety,  jq  the  market  Is  determined.  Here.  p-om  them  It  should  be  nos- 

to  make  "the  compromises  and  ad-  at  least  la  somethlne  concrete  and  ^  .  *  •  “  ^  ®  , 

justments  between  men  and  methods  Teasumble  concrete  and  gj^,^  t  determine  what  forms  of 

.. _ _ .  measura'Die.  ndvertlRlnir  bnve  been  wnHb  while. 


through  which  the  maximum  sum 
total  of  efficiency  may  be  attained.” 
"A  very  significant  result  of  re- 


luc  mm  act  is  ucicimmcu.  xicic,  gj^g  From  them  It  should  be  pos- 
least.  Is  something  concrete  and  gj^ig  to  determine  what  forms  of 
easurable.  advertising  have  been  worth  while. 

Evaluation  of  Competition.  and  what  have  proved  mere  wasters 
....  *  of  profit  In  fact  here  is  the  pos- 

Then  comes  evaluation  of  compet-  gj^iiity  of  a  real  laboratory  to  study 


mTnV~mAnT“bT®  i-AnHc,.® ®J®°®®  competitors  are  expend-  the  economic  aspects  of  a  business, 

management  he  continued,  ap-  ing,  and  how  will  the  market  absorb  i„ct  „„  -  chemical  research  labor- 

?acu[aTrom  n  ‘’^®  production?  What  outside  Jtory  studies  its  technical  problems. 

nTanuroa^h  tTtbnFTfftiene^^  increase  or  John  Jones,  the  grocer,  can  be  his 

few  cLT  Consumption  of  n^arket  research  staff.  If  he  Is 

dividual  workers  that  a  few  jears  the  commodity?  Having  determined  j_  „  nnsition  to  know  for  Instance 
ago  could  be  secured  only  In  the  the  size  ot  the  market  and  the  slice  orders  delivered ’within  a  one’ 
small  organization  working  under  which  competitors  will  probably  get  miie  radius  carry  a  delivery  cost  of 

®”P^°y®r-owDcr. _  quota  for  the  individual  company.  j,  distance  of  ten  miles  cost 

This  can  be  checked  with,  records  fifteen  percent  for  delivery;  he  Is 


ULiLiU  IMl  IiUYIjMIjNT  comes  the  question  of  delivery  service  and  thus  cut  down 

__________  «*  .v  frlbutlon  cost  This  requires  thor-  jg^gf  one  item  of  distribution 

DTTCTMUCC  TM  MD  ough  analysis.  In  what  lines  are  cost  If  he  sends  out  direct  mail  ad- 

DUOIIiIjJO  Hi  ll.D,  f®  J^®  i^^®  of  “diminish  ng  re-  vertlsing.  and  knows  that  his  cost  for 

_ _  turns.  Peo-haps  there  are  sizes  or  letters  sent  to  one  section  of  town 

Miick  stylcs  of  product  which  are  unduly  ig  one  per  cent  of  sales  made  to  cue- 

Much  Showing  m  Auto-  expensive  to  sell  Cut  them  out!  turners  of  that  section,  while  In  an- 

mobile  Tirade  During  1930  Perhaps  sales  made  within  a  radius  other  section  toe  ratio  is  four  per 

is  Predicted  ^  hundred  nilles  cost  much  less  cent;  he  Is  in  a  position  to  concen- 

_  P®r  unit  than  those  made  at  great-  trate  his  advertising  where  it  Is 

«!aint  Tebn  TV  n  eee  distances.  Very  well,  let  us  in-  most  productive,  and  make  another 

Saint  John,  N.B.  Conditions  gen-  crease  our  efforts  in  the  hundred-  cut  in  his  cost  of  distribution, 
erally  are  on  the  upward  move  In  mile  zone  and  try  to  Increase  the  Similarly  with  John  Smith,  the 
New  Brunswick  and  have  shown  a  percentage  of  our  sales  made  there,  manufacturer.  If  he  knows  that 
marked  Improvement  over  the  slump  Perhaps  sales  through  department  fijcrg  jg  ^  gog^  corn  crop,  and  that 
veara  nf  iq2i-v2  wna  tbo  nnininn  show  a  lower  cost  per  imlt  the  price  is  at  a  profitable  level;  he  : 

jears  of  1J21  -2,  was  the  opinion  than  sales  through  small  retailers,  realizes  that  the  salesmen  he  sends  i 
expressed  by  W.  G.  Clark,  mayor  of  Can  ^  greater  proportion  of  our  pro-  ,nto  Iowa  will  bring  back  oTjers  as  i 
h  rederlcton,  and  president  of  J.  Clark  duction  be  sold  through  department  well  as  expense  accounts  Knowing  ^ 
'&  Sons,  Ltd.,  while  on  a  business  stores?  Perhaps  advertisements  in  the  facts,  he  spends  most  of  his  j 
trip  to  the  city.  newspapers  show  better  returns  gales  appropriation  where  prospects  j 

In  his  own  business,  Mr.  Clark  than  those  in  magazines.  Then  in-  fgj.  bugiaegg  are  good,  and  keeps  j 
could  see  no  marked  reaction  from  crease  the  proportion  of  newspaper  (]own  his  cost  of  distribution.  j 

the  recent  stock  market  slump,  and  advertising.  PerhapsHhose  salesmen  There  are  two  ways  to  cut  dlstrl- 1 
predicted,  from  early  indications,  a  ''■'k®  'ise  cars  show  lower  selling  bution  costs.  One  Is  to  spend  less  ' 
much  better  showing  in  the  auto’mo-  P®c  than  those  who  travel  money  to  sell  the  same  volume  ot 

bile  business  in  1930  than  in  1929,  Py  train.  The  question  of  providing  goods.  The  other  Is  to  sell  more  1 
while  during  the  past  12  months  an  f®*"  salesmen  becomes  per-  goods  without  increasing  the  total  j 

improvement  was  made  over  pre-  tinent.  ^  amount  spent  for  distribution, 

vious  years,  with  the  exception  of  *tn  old  and  trite  saying  that  Knowledge  of  every  phase  of  the 

1920  when  the  hiah  mark  In  s.alea  "Knowledge  is  power."  In  business  marUpf  IS  thp.  sItia  nnnannn  nf  nlthpr  1 


of  past  sales. 


In  a  position  to  restrict  his  free 


is  Predicted 


In  fields  where  wasteful  methods 
persist.  In  efficient  production  mA- 
have  gone  by  the  board  so  far 
as  snccessfol  companies  are  oon- 
I  cemed.  Wasteful  methods  of  dls-  I 
I  trlbotion  offer  Just  as  greet  an  op- 
I  portnnlty  to  competition.  I 

dlstrlbotkin  is  a  many- 
‘Sided  problem.  The  product  most 
he  each  that  ft  will  be  readily  ac¬ 
cepted  by  toe  consumer  without  the 
need  for  expensive  “edncatlon,"-; — too 
often  a  polite  term  for  blndgeonlng 
a  mnn  {nto  buying  somthing  that  he 
does  not  want  and  will  never  use. 

It  most  be  satisfactory  in  use,  so 
that  repeat  business  will  be  held. 
Production  must  not  be  beyond  the 
capacKy  of  toe  market  to  consume  nf 
a  price  profitable  to  the  producer.  * 

If  the  market  is  glutted,  there  is 
always  a  panic  of  high-pres^urc 
selling  which  never  pays  Its  own 
way.  The  sales  efforts  put  forth 
should  be  of  the  nature  and  extent 
to  produce  the  maximum  results  per 
dollar  spent.  To  insure  this,  plan.s 
should  be  drawn  up  in  advance,  tak¬ 
ing  into  account,  economic,  geog¬ 
raphic,  and  climatic  conditions. 

Records  should  be  kept,  in  which 
results  are  analyzed  for  guidance 
in  future  years.  An  open  mind  for 
new  methods  and  new  channels  of 
distribution,  tempered  with  a  plen¬ 
tiful  supply  of  that  oldest  and  rarest 
ingredient  of  business,  sound  com¬ 
mon  sense,  will  complete  the  equip¬ 
ment  of  on  executive  who  can  sleep 
nights. 

We  have  been  concerned  thus  far 
with  costs  of  distribution  from  the 
business  man’s  standpoint.  The 
consumer  also  has  a  stake  In  the 
question.  He  is  paying  too  much 
for  many  of  the  goods  he  is  buying. 
Moreovfer,  there  is  evidence  that  he 
is  beginning  to  realize  it  In,  many 
cases,  high  distribution  costs  are 
responsible.  In  other  cases  it  is  a 
matter  of  simple  profiteering.  The 
basic  cause,  in  cither  case,  is  the 
consumer’s  indifference.  One  might 
go  so  far  as  to  say  that  distribution 
costs  are  conspicuously  high  only 
in  those  instances  where  the  con¬ 
sumers  will  stand  for  them.  It  is  a 
fact  that  bulk  food  products,  the 
goods  which  interest  the  mass  of 
people  most  deeply,  are  distributed 
at  lower  cost  than  practically  any¬ 
thing  else.  If  the  consumer  ever 
acquires  the  habit  ot  spending  ef¬ 
ficiently; — and  in  order  to  enjoy  all 
the  luxuries  he  Is  learning  to  desire 
he  may  be  oblige  to  do  so;— dis¬ 
tribution  costs  will  seek  rock-bot¬ 
tom  levels  in  a  hurry. 

It  is  possible  that  we  are  now 
passing  through  a  transitory  eco¬ 
nomic  period.  Many  people  are  ex¬ 
periencing  their  first  taste  of  a  sur¬ 
plus  over  bare  subsistence.  Millions 
upon  millions  are  being  spent  reck¬ 
lessly,  foolishly.  In  such  a  period 
It  Is  no  wonder  that  wasteful  met-  ; 
hods  are  widespread.  But  what  of  ;  i 
a  severe  business  depression,  to  ;  mune? 
which  we  are  probably  not  Im- ;  Incomes 


Numb 


ers  made  famous  by  Quality 


5th  Ave.,  New  York, 
by  maintaining  a 
most  exacting  stand* 
ard  of  quality  year 
after  year,  has  won 
for  this  thoroughfare 
world -wide  reputa¬ 
tion  and  fame. 


Oriain 


rem 


WHISKEY 

The  most  exacting  stan4ards 
of  quality,  strictly  maintained 
from  year  to  year,  has  won  an 
enviable  reputation  for  **83'’. 

Bottled  irom  the  oldest 
stocks  oi  whiskey  in  Cen- 
ada.  The  Government  strip 
tells  the  story. 


People  living  on  restricteo  eral,  more  wisely.  The  best  Insur- 1  tributlon  costs  down  to 
buy  frugally,  and  in  gen-  ance  for  toe  future  Is  to  pare  dls-  weight” 


l>*,f ’ever 


1920,  when  the  high  mark  In  sales 
was  hung  up. 


today  knowledge  Is  life  itself.  Be-  method. 


market  is  the  sine  qua*  non  of  either 


He  mentioned  particularly  an  im-  [T people  see  in  the  money 

provement  in  sales  In  the  St  John  ThJtw  mAnlLAl  ffkln  fT  sP®“t  for  advertising  an  unnecessary 

river  districts,  booked  for  delivery  in  STct^n  Ire  TicwLfur  Ltorl  f distribution, 
the  earlv  spring.  This  he  felt  re-  ^F®  s'lccesstui.  Before  m  many  industries,  and  In  many  in¬ 
flected  the  much  better  financlll  XiiTAnTil  III  /vllTTf 

standing  of  the  farmers  following  a  intelligently,  the  extent  of  vertlsing  has  taken  the  bit  in  Its 

good  pftato  crop  Sed  w^^^^  the  market  must  be  known,  not  only  teeth  and  la  running  wild.  The 

g  w  puiaio  trop.  c-oupiea  wiin  ex  ^g  but  in  individual  dls-  situation  Is  nothing  to  worrv  about 

«J"rUsta.  to 

.  .  .  . .  campaign  can  be  launched  with  cer-  content  with  ten  cents  worth  of 


__  campaign  can  ne  launcnea  wiin  cer-  content  with  ten  cents  worth  of 

Asked  regarding  nis  opinion  of  the  titude  of  success,  the  efficiencies  of  return  for  a  dollar  snent  win  rpcei- 
announcement  made  by  Premier  different  media  must  be  known.  ve  the  reward  he  deser^s^ 

Baxter  recently  that  the  Government  "Market  research"  and  "market  up-to-date  business  man  may  spend 

would  ask  authority  at  the  next  analysis”  are  terms  usually  given  his  millions  In  advertising;  but  he 
session  of  Legislature  for  $10,000,-  the  functions  of  determining  such  ^-jn  know  that  it  is  bringing  him 
000  to  spend  on  the  construction  of  facts.  They  arc  often  abused,  like  in  enough  business  to  justify  its 
permanent  highways  In  New  Bruns-  many  another  newly  popular  design-  cost  And  he  tvlll  really  know  and 
wick.  .Air.  Clark  highly  approved  of  ation;  ’’psychology,’  for  example,  not  be  obliged  to  depend  on  an  ad- 
.  the  action  of  the  Government  and  There  Is  plenty  of  quackery  in  mar-  vertlsing  agency  for  proof.  Only  the 
praised  them  for  the  undertaking  of  ket  research.  It  is  a  vital  function,  old-timers  and  the  tulind  imitators— 
such  a  timely  and  needed  highway  however.  An  efficient  department  although  today  there  ame  many  of 

.  program.  “It  will  mean”,  said  the  devoted  to  the  study  of  distribution  them _ play  the  drunken  sailor  with 

Fredericton  Mayor,  “a  large  increase  questions,  whether  consisting  of  part  advertising  appropriations. 

In  the  tourist  business  in  this  prov-  of  the  time  of  one  of  the  Competition  is  becoming  keener 
ince,  which  will  react  to  the  benefit  executives  or  the  exclusive  ser-  day  by  day.  A  tremendous  and  con- 
of  the  country  generally.  I  have  vices  of  a  score  of  experts,  can  stantly  increasing  volume  of  savings 
always  been  an  advocate  of  per-  be  of  the  greatest  aid  in  holding  jg  clamoring  for  productive  invest- 
manent  highways,  as  I  feel  that  the  down  distribution  costs.  Only  by  ment.  Most  of  the  sound  stocks  have 
gravel  placed  upon  the  roads  soon  thoroughgoing  analysis  of  both  pro-  been  forced  upward  In  price,  so  that 
becomes  ground  Into  dust  and  is  res-  duct  and  market  can  an  efficient  common  stock  yields  are  down  to 
ponsiblo  for  the  dusty  roads  which  distribution  policy  be  built.  fouc  jjyg  percent.  New  outlets 

are  so  objectionable  to  American  Business  success  today  lies  In  must  be  provided  for  the  funds  seek- 

lourists  who  are  accustomed  to  tra-  producing  what  people  will  buy;  not  Ing  Investment;  and  it  will  not  he 

vcllng  on  surfaced  highways.”  In  making  what  you  want  to  make  hard  to  finance  strong  competition 


Wide  Export  Markets  Canadiar\  Fish 


D  cl’  EVE-R‘  MAN  AGE  TO  GET  INTO  THE  AMD  clUST  AS  YOU  ARE  ABOUT  TO  i^lL  IT 

B&HIWOM  for  a  nice  WARrt  BATH  AND  A  BATH ROOn  BU)WS  OPEN,  AN 

reap  -and  a  Sr\OKE:, - -  BLAST  HITS  YOU  AND  _ 


m?’ 


f  EXPORT  MARKETS 
row 

CANADIAN  FISHERY  PROOUCHS 


In  no  form  of  natural  wealth  Is 
Canada  more  richly  endowed  than 
In  respect  of  fisheries  resources. 
The  fisheries  of  the  Atlantic  and 
Pacific  coasts,  and  of  innumerable 
inland  waters,  form  the  foundation 


of  a  great  and  widely  extended  In-  $35,000,000  a  year,  and  this  trade  i 
dustry — an  industry  which,  in  turn,  penetrates  every  quarter  of  the  i 
forms  one  of  the  prominent  and  im-  globe.  Canada’s  customers  for  fish- ! 
portant  pillars  of  the  Dominion’s  ery  products  of  one  kind  or  another  i 
export  trade.  In  the  last  few  years  include  nearly  a  hundred  countries,  j 
Canada’s  exports  of  fishery  products  and  the  above  map  gives  some  idea  i 
have  averaged  rather  more  '^han  of  how  far-flnng  are  these  markets. 


just  say- 


THE  nWAWClAL  TIMES.  MONTREAtV  DECEMBER  13,  t»Z» 


NEWS  OF  BANKING  AND  INSi/RANCE 


For  Property 
Transfers 

The  accuracy  and  im¬ 
partiality  of  Canadian 
Appraisals  has  led  to 
their  frequent  use  as 
the  contract  basis  for 
the  price  at  which 
property  is  to  change 
hands. 

CANADIAN  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WDonPEG 


CHRISTMAS  CARDS 

For  Your  Signature  or  With  Personal  Imprint 

TAGS  —  SEALS  — WRAPPINGS  —  GIFTS 
BOOKENDS— Novelties— LEATHER  goods 

^  FOUNTAIN  PENS  —  PENCILS  -  DESK  SETS 

Uptown  and  Downtotvn  Shoppers  are  invited  to  use 
Dawson  Bros.  Service  Stores 
Peel  St.  Store  open  till  9  p.m.  Saturday 


UMITKtt 

Head  0,fiea  and  Store  Ho.  1 
239  Notre  Dame  Street  West 
Store  Ho.  3'  Store  Ho.  3 

Insurance  Excbance  Bnilding  Dominion  Square  Bulldtni 
276  St,  James  Street  1245  Peel  Street 


UON.  RODOLPHE  LEMIEBX  '  J.  \\.  pyR^ 


Sdcrtrarv  - 
I.  H.  HUTCHISON 


Treasurer 
R.  F.  McNALLY 


Asst.  Trenstifer 
A.  G.  McMillan 


dominion  Distillers 

LIMITED 

DlSTILLERS,^  BLEHDERS 
BOTTLERS  IH  BOHD 

]  Registered  Brands: — 

^  ROYAL  GEORGE  LIQUEUR.  OLD  ELK  WHISKEY  V 
N  OLD  DURHAM  WHISKEY  v  OLD  PEPPER  WHISKEY '  * 
ROYAL  ARMS  GIN 


ricccutitie  Q^ce; 

120  St.  James  Street 


MONTREAL  Distill^y  Warehouse; 

CANADA  Lachine  Canal  Bank 


SUPERVISION  PLAN 
INGERMANYSEEKS 
PUBLIC  AUDITING 

i  Elimination  Also  to  Embrace 
j  Subakliatry  and  Allied 
Organizations 

PnOTECT  POU^HOLDERS 

While  the  full  text  of  the  .Qprman 
GoTcrnment  bill  soon  to  be  adopted 
regardlns  the  supervision  of  insur¬ 
ance  companies,  has  not  j'et  boon 
published  It  is  known,  however,  that 
It  will  require  all  Insurance  com¬ 
panies,  except  small  mutuals,  to  have 
their  accounts  audited  by  certified 
public  accountants,  the  report  of 
these  audits  to  be  submitted  both  to 


Mas  Lon:»  Cenriss. 


BRANCH  BANKING 
RAISES  PROBLEMS 
SAYS  PRESIDENT 

Hoover  ‘is  Coitcsmfld  Over 
•  Tendencies — National  to 
Slats  Lists  I 

_  I 

NEED  FOR  RURAL  BANKS  I 


Vv'ashington.  —  President  Hoover 
/M'Jij  recognizes  acute  problctns  In  banking 
I  which  call  for  early  attention.  Hr 
'  is  not  critical  of  the  movement  for 
I  chain  or  branch  banking,  but  he 
some  danger  in  the  removal  of 
banks  from  the  list  of  national  to 
slate  banks  and  believes  it  is  time  to 
'  vx-kgSI  .investigate  the  cause  and  reason  for 
I  changes.  The  reference  to  the  sul)- 
iject  in  his  message  to  Congress  fol- 
msuratce  lows: 

r  Toronto  ,  H  is  desirable  that  Congress  should  ■ 


ERm*>H  COLONIAL  I  FIRE  ASSOCIATION 


Fire  Insurance  Company 

Total  Assetc  Excecrl 

$1,000,000 


TUnODOKE  MEUNIEK, 

PresiJtnt 


of  Philadelphia 

Total  Assats  Exceed 

$30,000,000 

THEODORE  MEUNIEg. 
Manager  Canadian  Branc'i 


the  Supervising  Government  official  lieorgc  n.  isrowno.  msuratco 

and  also  to  the  board  of  director.*?.  broker  and  cliiof  agent  for  Toronto  ,  is  desirable  that  Congress  should 
The  examination  will  embrace  alfto  of  the  New  Hampshire  Fire  Insur-  rons4der  the  revision  of  some  por- 
subsidiary  or  allied  corporations,  ance  Company  of  Mauchostcr,  cele-  ^  <lons  of  the  banking  law. 
even  though  they  do  not  themselves  brates  this  month  hir.  23rd  year  in  j  The  development  of  "gronp"  and 
tran.sact  Insurrtnce  business.  The  Ibe  insiuaiice  profession.  "ehnin’’  banking  presents  many  new 


tran.sact  Insurrtnce  business.  The  ,  , 

!  supervising  Government  official.  During  the  last  ten  years  of  this  !  problems.  The  question  naturally  1 

iaiter  this  hill  goes  into  effect,  must  period  3|r.  Browne  has  l)een  optrat-  |  arises  as  to  whether  it  allowed  to  j 

be  informed  as  to  what  extent  in-  ing  on  his  own  accoiirit  and  has  built  j  expand  without  restraint  the.se! 

[  surance  companies  are  interested  in  |  ^P  oho  of  the  le.idihg  insuraiico  .jusi-  !  methods  would  dangerously  concen-  ! 


ICf..4SSES  /NSu7f.4NCE  WRITTEN  — 

Fire— Automobile— Tornado  and  Windstorm  I 

Sprinkler  Leakage  —  Explosion  I 

Ure  and  Occupancy  — Profits  —  Rents  I 

—  Leasehold  Insurance  —3 

BRITISH  COLONIAL  EUIL91NG,  484  ST.  JOHN  ST..  MONTREAL 


MIETIROPOOTAN  LIFE 

Hvusili ranee  Co* 


:  other  insurance  companies,  banks  or 
other  corporations,  and  lie  must  be 
advised  forthwith  of  changes  of  ma- 
!  terial  importance.  These  provisions 
j  apply  to  the  mana.gement  of  tnsur- 
i  ance  companies  in  regard  to  their  in- 
I  dividual  participation  in  businesses 
]  of  the  above  nature,  and  the  suppr- 
1  vising  Government  official  has  the 
i  authority  to  decide  whether  these 
1  relations  shall  he  liquidated. 

rreraium  Reserves  EarmarkeiL 

j  A  provision  which  will  bo  valuable 
to  the  strong  companies  is  that  pre¬ 
mium  reserves  in  future  will  be  set 
'  aside  and  earmarked  as  such,  such 
investments  are  to  be  under  the  con- 
Irol  of  a  specially  appointed  trustee 
1  nominated  by  the  company  and  ap- 


uesses  in  this  territory.  itrate  control  of  credit,  and  whether  I 

- — - - —  —  ,  they  would  not  in  any  event  serious-  I 

Ipltj  DD  A  AIPUFC  ILT  I  Ibreaten  one  of  the  fundamentals  ! 
ItiW  DKAntllLj  IN  ;  of  the  American  credit  system  -  I 

I  which  is  that  credit  which  is  baseij  ' 
iX/liCl  iMBff'ATIflM  1  opon  banking  deposits  should  be! 
ffljljl  Ill i/| Vil  1  lUll  'controlled  by  persons  within  those! 
n  a  uroas  Which  furnish  these  deposits; 

DA  NIT  and  thus  be  subject  to  the  restraints  : 

D/illIl  VViiriD£ill  vLl  i  of  local  interest  and  public  .opinion  ; 

_ j  in  those  areas.  i 

_ /IQ  ir  To  some  degree,  however,  this  j 

'  ^  ^  ^  movement  of  chain  or  group  banking 

tablished  in  4  Western  i  is  a  grouping  for  stronger  support  to 
Provinces  *be  banks  and  a  more  secure  basis 

_  j  for  these  Institutions.  * 

/'AIM  1/2  iM  n  n  The  growth  in  size  and  stability 

GAIN  OF  16  IN  B.  C.  metropolitan  banks  Is  In  1 

■  marked  contrast  to  the  trend  in  the  | 

V  ancouver.— Establishment  of  S  country  districts,  with  Its  many  fall*  | 


NEW  BRANCHES  IN 
WEST  INDICATION 
BANKCONHDENCE 

Current  Year  Has  Seen  48  Es¬ 
tablished  in  4  Western 
Provinces 

GAIN  OF  16  IN  B.  C.  I 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
datewill  then  beapprox- 
imately  $450,000,000. 


CANADIAN  MEAD  OFFICE 


-  OTTAWA. 


'proved  bv  the'Gerrn.rGoverLen^  ^^es  .and  the  losses  these  failures 

land  when  an  investment  has  been  whicr™ ‘o^Jed  in^Vancouver  agricultural 

I  set  aside  in  the  nremiiim  reserve  .  *,1  ....  .-i  community,  v 

i  register  it  cannot  be  sold  or  released  ■I!'®'?.':!  The  relinquishment  of  charters  of 


i  register  it  cannot  be  sold  or  released  of  {•nmdinn  h  ink  evccniivc^  in  the  ^  relinquishment  of  charters  of 
i  except  with  the  formal  consent  of  .h„sin^s  <ftab  1"  great  commercial 

I  the  trustee  in  wrifina  nusin^s  stahilily  and  lutiiie  outlook  centers  in  favor  of  State  charters 

!  This  act  will  nrotect  the  Interests  i  ‘^•‘’*^11  n  anada.  A  labulation  indicates  that  some  conditions  sur- 
I  iiiis  aci  will  proieci  me  inieresis  has  been  made  of  new  branch  baiiKs 

I  of  policyholders,  as  it  will.  In  the  established  during  ihc  first  nine  I  ,nlhin  in 

lease  of  a  failure,  decidedly  help  In  months  of  the  vear.  riei  them  unable  to  compete  with 

I  the  sale  of  the  direct  business  to  the  During  this  period  Rritisli  Coiiim-  and  their  withdrawal  , 

I  strong  companies.  In  case  of  insur-  bia  received  the  grealesL  number  of  weakening  our  national  ; 

j  ance  tompanies  that  are  not  able  new  branch  hanks.  There  were  at  “aiiKing  system.  ,  ,  .1 

satisfactorily  to  pass  the  examina-  September  30,  212  branches  of  (  an-  .  Proposed  that  permis-  , 


fion  of  the  German  authorities  under  adian  hanks  in  this  proviiue.  a  gain  r'”*!  should  he  granted  to  national 


the  rigid  provisions  o?  this  act  it  of  16  .since  December  31.  1028.  The 
will  mean  at  least. a  transfer  of  the  rapid  development  of  Vancouver  is 
j  outstanding  direct  business  to  strong  shown  by  the  opening  of  nine  new 
I  companies  or  a  liquidation.  branches.  Further  braiiclies  liave 


LAKEOFUIEWOODSMILLINGCO., Limited 

I  ^  Mgkers  of  FIVE  ROSES  FLOUR  i 

.„-w  .  ""■"’■"-"'MiLLs  AT 

Montireal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  36.000  BARRBLS 

President  and  Managing  Director  Vida.Prestdent  and  daneral  Manager 

FK^K  S.  MEIGHEN,  G.M.G.  UM.  W.  HUTCHISON 

i  "  n/recfor»'' 

TANCREDE  B’ENVENIT  N.  J.  BREEN  .?OHN  W.  IIOBSn  ABNER  KINGMAN 
HLCH  MACKAY.  K.C.  BALTER  MOLSON  ISAAC  PITBLADO.  K.C. 

R.  Vtl.  RE'  QRD  RT.  HON.  LORD  SHAL'GHNESSY,  K.C.  PAUL  P,  SISE 
G.  W.^LAN,  K.C.  HON.  RODOLPHE  LEMIEGX  J.  pyKfe 


I  companies  or  a  liquidation.  branches.  Further  braiiclies  have 

i  - -  been  opened  since  the  date  of  ihe 

i  •  wvn  a  a  Min  report,  the  Bank  of  .Montreal  this 

AllTn  nKATH  kATK  month  putting  in  service  1  wo  new 

xaU  1 "  l/lj/llll  IiikIJu  branches,  one  at  43SI  Teiilh  avenue 

VAt/xmx  1  Oix  "ost,  the  AVest  Point  Grey  branch, 

'  NHllWx  INikFAnK  N'-  T.  Brown,  mauiWicr.  and  anothe- 
UllVlTU  lllvllLliltjLl  at  ilino  .Maiu  str^t.  It.  T.  Crosby, 

I  J _  niana.ger.  j 

i  Mortality  Rate  in  Canada  25  Per  „ 

J  .  u.  .  hms  now  five  nioBe  than  Winnipeg, 

I  GCnt.  lilgner  lhan  according  to  HoulfTiii’s  hank  dircc- 

^  Last  Year  tory.  Expansion  l.s  not  confined  to 

' _ _  Vancouver,  however.  A  wide  range 

I  All  available  data  based  on  ex-  AV estei  ii  cities^  liaye  needed  iii- 
iperlence  with  19,000.000  industrial  creased  banking  facilities  during  tne 
I  policyholders  and  on  reports  of  auto-  At  mnipeg  received  tlr.-ee 

iinobile  fatalities  in  cities  show  }'>‘auches.  Uegiiia  four.  Ivdmonton 

that  H.o  niitnmnhiin  rfnafi.  .-ot/,  in  Ji"’".  Saskatoon  and  A  ictoi  ia  one,, 


banks  to  engage  in  branch  banking 
of  a  nature  that  would  preserve 
within  limited  regions  the  local 
responsibility  and  the  control  of  such 


been  opened  since  the  date  of  the  institutions, 

report,  the  Bank  of  .Montreal  this  I  these  subjects,  however,  re- , 

month  putting  in  service  two  new  ! •careful  investigation,  and  It  J 
branches,  one  at  43S1  Tenth  avenue  i  *^**‘^^^  f*^'*^*^  advantageous  I 

west,  the  West  Point  Grey  branch  I  ^  joint  commission  embracing  | 

X.  T.  Brown,  maMWicr.  and  anotho- ;  Congress  and  other  j 

at  iljno  .Alaiu  sfr^t.  It.  T.  u  rosby,  i  •’PP^’OTrlate  Federal  officials  for  sub- 


sequent  report. 


that  the  automobile  death  rate  is  in-  *  ” 

creasing  in  all  sections  of  the  coun-|"°®  cf>ch. 
try  and  among  all  elements  of  the  . ,  fo 


A  checlf-up  a.s  at  Seplcriiber  30 


SAFETY  MEASURES 
IN  BRITAIN  URGED! 

Drastic  Reforms  Necessary  to ! 
Curb  Toll  of  Fatalities  j 

and  Casualties  j 


v^nuroRNij 

Make  the  most  of  your  trip  to  Cali- 
fomia — Travel  one  way  at  least  by 
Canadian  Pacific.  See  the  majestic 
Canadian  Rockies— --gigantic  peaks, 
rushing  streams,  glacier  lakes,  wind¬ 
ing  canyons — fifty  Switzerlands  in  one.  Visit 
VancouArer — thriving  trader  with  the  Orient — 
and  Victoria — ^more  Ehig^sh  than  England — ^an 
evergreen  playground.  Relax  in  the  comfort  of 
the  new  ^'Empress  Hotel” — delightfully  set  in  a 
rose  garden. 

Oa  to  Honolulu  via  Canadian  Pacific  Rail  and  Steamship. 
thenr>*  to  California  and  back  bp  Rail. 

i,et  lit  make  yntir  rcfTri’affont 
Apply  Montreal  C'ty  Tiokrf  HOI  Sf.  .famf.**  f^trort 

West.  F’hono  llfirbnur  -EJH:  Uptown  Ticket  Dfri/'o. 
l*onilnloT)  Sq.  Hide;  Uhon«  Manmette  (JlKi2 :  or  WliiO«4or. 

Place  Vi^r,  Mile  Knd,  Wealmnuiit  and  Montn-al  WrM 
Htation24. 


117  tiuu  tiuiuu^  uii  tMcineuiB  lu  ine  K.!, .  ao  t  i  /  ,  ; 

IKipulntion,  according  to  statistical  ^”'aiiehos  of  cliartcrcd 


1 1  bulJetin  just  iBsuerl  by  the  Metro- 
li  politan  Life  Insurance  Co-  to  the 
j  Census  Bureau. 


banks,  openrd  in  the  four  wesle.u  AVays  and  means  to  curb  the  in- 
provlnces  this  year.  Ten  hratichcs  creasing  toll  of  fatalities  on  British 
have  been  closed,  making  a  net  .gain  liighways  were  discussed  at  a  recent 


‘AVTiile  1929  mortalitv  data  are  notl°^  The  branches  conference  of  the  National  Safety| 

RilihiP  nt  iiiiB  ivrUinB-  fn,-  .i,„  I ‘'•'’’’cd  woie  mainly  at  iioints  whore  First  Association  in  Dondon.  i 


available  at  this  writing  for  the  '  ai  points  wnen 

I  rural  population.”  the  report  states,  '’^cuired  through  a  le 

j  “the  tendency  there  has  also  been  .  j  ,,  ,, 

Upward  for  years,  and  there  is  no  . 


"Education  for  the  development  of  | 
"road  sense”  by  every  person  Ift  the  I 


bmvardforvenrs^Und  their  is  view  of  the  treincndon.s  activity  I  country  is  the 'best  method  of  com-  Association  that  its  most  effective 

upward  for  jears,  and  ♦■•me  i.s  no  Turner  Aalley  oil  field,  it  i.s  hatting  this  evil,”  declared  Aid.  G.  policy  lies  in  the  direciion  ol 

reason, to  expect  a  change  this  yea v  fiurprlsing  that  Black  Diamond  Alnrlow  Reid,  vice-chairman  Middle-  friendly  co-operation  and  discussion 

fnlsMHer  n  rpirivpTv  rinnr  I>usiness  cciitro  for  tlio  vallpv,  ap-  sex  County  Council.  In  his  address  with  all  other  road  users.' 


I  Prominently  on  the  .4eplembor  on  the  subject.  He ’pointed  out  that 

I  ''‘"J'  Rniik  of  16,000  falalitlos  .and  447,000  casual- 

i  nHoherUrr  tMrvpfrthrmoVHr  f-'omnierce  and  the  B.aiik  of  Toronto  ties  during  the  juist  three  years  D.  AV.  Moore  has  been  appointed  , 

hi  f,rm  Mb  opening  branches  tlioie.  wni  ranted  nti  intensive  "Safety  branch  manager  of  the  imperial  Eife . 

9r  nfr  AVTth  iiot  gaiiis  id  C  ill  .Manitoba.  7  Fir.sf’  eampaisn  throughout  Great  Assurance  Co.  of  Uianada  for  its| 

hat  country  was  25  per  cent  highei  in  Saskatchewan.  10  in  AMierfa,  and  Britain.  Northern  Ontario  branch,  w  itli  of- 1 

period  only  a  uritish  Columbia.  Weste.n  A  resolution  was  passed  reinforc-  fices  In  Port  Arthur.  j 

_ _  <'anada  now  lias  1.222  branches  of  !ng  the  Opinions  of  the  Roval  Com-  Mr.  Maorc  has  been  a-'^sorialod  1 1 


fOLTTABlB 


I  Downward  Adjustment 
!  American  Death  Rate 


chartered  hanks  of  wliioh  237  are  In  mission  on  Transport  and  the  Ixin-  with  the  company  in  HCgina,  Sasl;..  j 

Manitoba:  472  in  Saskatrlicwan;  301  don  traffic  advisory  committee  that  for  some  time.  I 

in  Alberta,  and  212  In  British  Col-  the  association  should  receive  great- - | 

umbia.  An  analysis  nt  the  points  er  support,  and  recommending  the  CANAI>I.4N  I’AI’II  IC  KAII.AA  AY^  1 


where  new  branches  wete  opened  association  and  its  propaganda 


I  j  Health  conditions  among  the  in-  would  Indicate  that  railway  exten-  local  aiithorilies  and 
||  dustrial  populations  of  the  United  sion  in  Sa.skafcbewan  and  Alberta  i  education  committees. 

I  Slafest  and  Canada  KaVe  beeh  read-  spreading  into  new  fertile  .areas  ha.s  Alderman  Marlow  R( 


particularly 


t  Stated  and  Canada  KaVe  beeh  read-  spreading  into  new  fertile  areas  ha.s  Alderman  Marlow  Reed  said  that, 
justed  since"  the  influenza  epidemic  created  many  new  villages  and  as  tito  result  of  teaching  “Safety 


CANADIAN  PACII  It'  llAIMV  AY 
CO.lirANY. 

luanguratloii  of  Satiirday  Mght 
Speoial  Train 
Alohtreal  fu  Adiinisville. 

Ill  order  to  accoiiimodate  it.s  iiiiin- 


of  last  .winter,  until  at  the  end  of  towns  where  the  estaiilishment  of  First”  in  tho  schools,  there  had  been  j  crons  patrons  deririiig  to  spend  the 
October  the  cumulative  death  rate  banking  facilities  has  been  warrant-  a  rcmarkalile  drop  in'the  number  of  |  Saturday  evening  in  Montreal,  citlier 


Atlaiilic  .Sugar  Refineries 


'  LIMITED 


ST.JOHN  -  N.B. 


den.  Offices:— 211  McGlLL  STREET 
MONTREAL 


among  this  class  was  913  per  1,000  cd. 

or  practically  the  rate  experienefed - - - — ^ - 

in  a  similar  period  last  year.  UY/’*  IMPDI.  ACC  YAI 

This  very  considerable  improve-  JJ|y  Inti\LiAjL  IW 
ment  is  evidenced  By  the  fact  that 

at  the  end  of  the  first  quarter  of  the  AinVCMDCD  f  HCCCC 

year  this  mortality  rate  was  l7.6  11 U I  L IfiDljll  Li lilt lEn i 

'  per  ieen  greater  than  fOr  tho  first 
quarter  of  the  year  1928.  There  is  T  j  r' 

I  now  every  prospect  according  to  rire  Wastage  in  U.  S.  fand  Can- 
stntJsBcians  of  tho  Metropolitan  ada  is  48  Per  Cent, 

i  Life  fnsurance  Co.,  w:hO  base  their  HtwHer 

■'  prediction  on  the  vital  statistics  of  _ 

more  than  19.900.000  industrial  po-  r-...,.  i„  m... 

,,  , _ _  11.  .  .u  A  .1  .  .1  •  the  losses  by  fire  in  lie  riiltc  i 

I  licyholdcrs,  that  the  deatli  rate  this  . .  .  _ _ 

I  vear  will  be  as  low  as  that  for  Ibis  <  an.ula  dining  the  month 

If  ,,nf  imior  ’  November  showed  an  increase  of 

i  _ _  about  lOi^f  over  the  fi,gurcs  of  tlic 

I  .  4iaine  month  in  192S.  The  record  of 

;  Commission .  Considers  month,  as  compiled  from  tho 

I  v'  I  1  daily  lists  of  The  Journal  of  Coiii- 

Compulsory  Insurance  nierce.  reached  a  total  of  $28,256,000, 


accidents  to  t  liildrcn  between  tho  J  to  visit  friends,  go  to  theatres,  at- J 

- - - -  ages  of  10  and  15-  jtend  hockey  games,  etc.,  the  ('an- I  Comi 

I  IAIUPCACC  TAJ  recent  inaiuaural  meeting  l  adian  Pacific  Ry.  now  operate  every  : 

I  111  of  the  Pcdestrlan.s'  Association,  A'is-  Saturday,  a  special  train  leaving'  PT 

count  Cecil  of  Cliciwood  put  forward  Alontreal,  AV.S.  at  11.20  p.ni.  and  ar-  |  UCi 
Mnvi? MQ17D  I  HCCiTC  in-oposal  that  a  driver’s  license  riving  Adamsville  nt  2.40  a.iii..  niak-  , 
llU  r  ulTlDCll  liUuUuU  ^•'ould  1)0  Buspeiuieil  without  further  ing  the  followin.g  stops:  AA’est mount  : 

!  discussion  should  lie  be  found  guilty^  11.26  p.ni.;  Montreal  AA'ost  11.32  p.m.;  '  “  ' 

Ij.  J  v'  i  ”*■’  dangerous  drivin.g.  'Fo  this  pro-  Highlands  11.37  p.m.;  St.  Johns  12.13. 

rire  Wastage  in  U.  S.  fand  Can- |  posal  Ernest  Bevin,  general  secret- ja.iii.:  Iberville  12.15  a. in.;  Farnhain  j 
ada  is  48  Per  Cent.  'ary  of  the  Transport  and  General  i  t2.3J  n.ni.:  ('owansvillc  1.00  a.iii.; 

1  AA'orkers’  Union,  has  replied  “May  I  jSuttoti  1.30  a.ni.;  Brome  l.fi”2  a  m.;  '  I/’.\cadie, 

I  point  out,  oh  behalf  of  120,000  driver  |  Knowlton  2,00  a. in.;  Foster  2.1.5  a.m.:  :  Broinc. 


PimiDEscc.RJ. 

Liability  (iimranlccd  by 
The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,003 

essexTsuffoIk 

Equitable  Insurancs 
Society,  Limited 

of  England 

L.STAnUSllLD  isj:  • 
Owner!  by 

Atlas  Assurance  Co. 

of  London,  Enj. 
Combined  Funds  over  $60,00J.0J> 


GEORGE  LYMAN 

Gcneml  Agent 

II  Mrtnris  .Square,  MUNTRK.\L 
i  hone :  I.Ancaster  9332 


Brookpoft 


The  losses 
Sbites  and  C;i 


hv  fire  In  Mil.  PnitoU  members  of  my  union  and  many; West  Slirfford  2.30  a.ni.  Also  slop.s  ,  For  further  particulars,  apply  to 
,,  '  fliousands  of  taxi-cab  owner  drivers  |on  signal  at  Adirondack  Jcf.,  St.  ,  any  Agent  of  the  Canadian  Pacific 

I  — whose  skill  and  cafe  in -driving  Constant,  Delson,  Si.  Philippe,  Railw.ay. 


I  Commission  Considers 
:  Compulsory  Insurance! 


have  won  the  admiration  of  people  il 
In  every  part  of  tho  world— that  such 
drastic  treatment  might  conceivably  j 
have  disastrous  results  in  many  | 
cases.  It  would  mean  that  a  driver  | 
of  a  passenger-carrying  Or  cominer- | 


J  1,1  »n.i  ro..  o/,  1  ,  ,  '  OI  II  IlIISMt-llKt  l -l-.ll  1  lllg  UI  vrilllllivi- 

as  compared. With  $20.58r, 800  charged  I  (.^hicle,  having  .an  absolutely 


lEGOME  A  REGULAR  READER 

It' rniita  nnljr  tliree  dollaVa  a  yeS»  (o^rSgetar  Weekly  delivery  ta 
[fanailliiii  aildreaa. 

IB  FIKAXCIAI.  TIMRR  Frn'MSfflXG  DtJ.,  UUITED, 

SSI  CrolK  St.  We*t,  Monlreal. 

6  Jordan  ktreet,‘’Turanto. 


Harloaed  find  .  (or  $ . . . . 

which  send  fbe  Plnanelnl  ’t’lBteh  (Or . Montha  (• 


.1  ’roronto.-Thc  Hoyal  Cemmission  against  the  .same  month  last  year,  i  for  on^ error 

I  on  Automobile.  Tnsilrnnce  Rates  in  The  increase  in  the  fire  loss  record  |  ..  pufo^ment  be  deprived  of  his  llve- 
P?:  SeSVnSinV'%"o"^^^^^^  montl,  was  contributed  to  by  iSJoJrThiis  UiC  p^l^l^sM 

n  n  he  out  of  all  proportion  to  the  crime.  | 

$1,000,000  Of  iliorc  cach  blit  aside  r  suggest  to  the  Pedestrians’ 

who  desire  to  express  opinions  con-  froili  these  there  wore  an  iiiuisuul _  .  ,  ..  ' 

I  corning  compulsory  automobile  llab-  number  of  fires  producing  modern-  r  ' 

I  illty  insurance  on  financial  respon-  tgjy  jarge  los.scs  — — 

sihility  laws. . Persons  desiring  to  The  fire  losses' of  the  first  eleven  |  ^  ! 

heard  are  requested  to  notify  nionths  of  the  curient  year  total  InClironPO  CFapI/C 
I  Ernest  M.  Dec,  secretary  of  the  com-  $3oi,C56.800,  as  compared  with  5270,-  I  IlldUranCC  OlutKS 

mission  93  sun  I/ife  Building  Tor-  (,(J3  5cop,  j  the  same  per-  I  n„„l,  Cf/tnl/e 

onto,  on  or  before  December  9.  inrt  nr  „nd  S2SH  n.r.n  r.iin  fnr  DdllK  24IQCKS 


IH'CnlP'noNSt  In  Cnhndhi  (n.dO  a  yean  il.TO  (or  olz  montho.  la 
‘Great  firltain,  -ISa  -a  yean  'n  for  alz  aioBtbo.  iu  United  Htotca 
(.n.lH)  a  yenn  fiS.lMI  for  xix  niunthn.  « 

Slake  nil  t'bcqucn.  Uraftn  nnd  Money  Order*  ynyablo  to  the 
CaoiDany. 


THANS-r.\\\r>\  ro.vr.ANV 
I  LIl'ENSED  IN  MANITOBA. 

I  The  Trans-Canada  Insurance  Co. 
I  of  .Montreal  has  been  granted  a  cer- 
I  tificate  of  registration  in  Mabitoba 


iod  of  Inst  year  nnd  $288,659,600  for  | 
the  same  month  of  19Z7.  During  No-  j 
vember  of  this  year  there  wort  329 
fires  which  in  cach  case  resulted  | 
in  loss  of  $10,000  or  over.  j 

OENKRAL  A(M'IIH;.\T  EXI'ANIbS.  I 

The  General  .Accident  Assurance 


to  write  fire,  automobile,  plate  glass,  (.'anada  is  about  to  occupy 

sprinkler  leakage,  tornado  and  in-  noother  complcle  floor  of  its  build- 
surance  against  damage  to  property  on  Bay  street.  ’lorOnto-  'Ihc  move 
of  any  kind  caused  by  the  explosion  necessary  owing  to  the  rapid 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

The  Insurance  Ynyestments 

l.lmltvd 

Adelaide  8137-28. 

817  Buy  St.  Torontio  t. 


Vo 

V 


of  natural  or  other  gas. 


growth  of  the  company  in  all 
departments. 


iVETTS  OF  BANKING  MONEY  AND  EXCHANGE 


FARMERS  DECIDE 
AGAINST  SCHEME 
NON-PROFIT  BANK 


Qrganizatioiu  From  Prairie  Pro¬ 
vinces  Favor  Passive  Resist¬ 
ance  to  Present  System 


All  Call  Loans  Down  Sharply 

in  October  Bank  Statement 


WANT  MONETARY  REFORM 


Feeling  That  Co-operative  Bank¬ 
ing  Mso^  Be  Next  Step— To 
Press  Stabilizing  of  Purchas¬ 
ing  Power 


Saskatoon. — Co-operative  banking 
on  a  non-profit  basis  was  discussed 
at  the  recent  conference  of  the  In- 
terprovlnclal  committee  representing 
farmers’  organizations  In  Alberta. 
Saskatchewan  and  Manitoba. 

The  members  of  the  committee  did 
not  feel,  however,  that  co-opera¬ 
tive  banking  would  provide  a  com¬ 
plete  solution  of  financial  difficul¬ 
ties  but  that  a  system  was  needed 
by  which  the  purchasing  powers  of 
the  consumers  would  be  equal  to 
the  ability  to  produce  commodities. 

The  following  statement  was  is¬ 
sued  by  the  committee: 

“The  Interprovincial  committee  on 
monetary  reform  composed  of 
.Messrs.  A-  I’.  Airken,  of  Moyerton, 
Alberta:  John  Arnott,  of  Roblln, 
Manitoba,  and  George  F.  Stirling, 
of  Saskatoon,  met  In  the  central  of¬ 
fice  of  the  United  Fanners  of  Can¬ 
ada.  The  object  of  the  meeting  was 
to  lay  the  foundation  of  co-ordina¬ 
tion  of  the  educational  work  of  the 
three  farm  organizations  of  the 
prairie  provinces  regarding  monet¬ 
ary  reform. 

"A  summary  of  reports  were  read 
by  the  secretary  from  students  of 
monetary  reform  holding  different 
views  ofter  which  the.  committee 
considered  three  different  view¬ 
points  of  procedure: 

“1 — To  seek  to  amend  the  present 
banking  system. 

“2 — To  ignore  the  present  system 
and  concentrate  on  the  establish¬ 
ment  of  an  entirely  different  sys¬ 
tem. 

“3 — To  seek  by  amendments  to  get 
what  benefits  we  can  from  the  pre¬ 
sent  system  through  the  develop¬ 
ment  of  co-operative  banking,  whilst 
at  the  same  time  keeping  in  view 
the  changing  of  the  present  monet¬ 
ary  system  so  that  consumption  of 
goods  can  keep  pace  with  the  fullest 
possible  production. 

Edncational  Basis. 

“The  committee  was  of  the  opinion 
that  the  latter  suggestion  should  be 
the  basis  of  our  educational  work. 

“The  last  annual  convention  of 
the  United  Farmers  of  Canada,  Sas¬ 
katchewan  section  passed  a  reso¬ 
lution  laying  down  the  following 
principles  as  fundamental  In  mo¬ 
netary^  reform: 

"1 — That  the  credit  power  of  the 
community  belongs  to  the  commu¬ 
nity  as  a  whole,  and  may  not  be  re¬ 
stricted  or  withheld  by  any  private 
individual  or  group  whatever. 

“2 — That  the  cash  credits  of  the 


Sharp  laociaes  Sa  deanaad  dep- 
OKtts  eommerdal  kwiis  fa  Guiada, 
nnmhri«wi  Botes  ud  Flnsnoe  aceoant 
while  ctreolatlaB  and  call  loans 
abroad  declined  in  accordance  with 
the  drop  in  the  rates  of  call  money 
in  the  states  are  shown  In  the  Cana¬ 
dian  Chartered  Bank  statement  for 
October. 

Chief  charges  included  circulation 
down  $11,000,000  to  $186,085,767.  Do¬ 
minion  Notes  up  $31,000,000  at  $86,- 
775,619  while  Finance  account  drop- 


ped  $IUKM,000  to  $90450.000.  Sav- 
tiEgs  deposits  coPitllnMd  stadlr 
arooad  $1.4TIMIMJ0I>  and  gntd  roaer- 
Tes  deeamed  $lX«OOjOOO  to 
OSl.  Call  loans  abroad  were  down 
$60,000,000  to  $252483,450,  caU  fn 
tl^anada  down  $12,QQ0JW0  to  $268,336,- 
003. 

Commercial  loans  fn  Canada  con¬ 
tinued  the  steady  upward  climb  and 
again'  reached  Into  new  high  ground 
for  the  move  at  $l,-473, 427,767  an  in¬ 
crease  of  $69,000,000. 


Oct.  SI.  1329. 

Sept.  30.  1323 

Oct.  SI.  1928 

Oct.  SI.  1927 

T.tMfcrwetoa — 

Circulation 

.  185,085,767 

196.894,815 

190.304,248 

186.621,640 

Dominion  . . 

..  86,775.619 

66.103,468 

40,096,101 

78.610.171 

Finance,  etc 

.  90.150,000 

79,400,000 

7.3.550.000 

30.750,000 

Provinces .  ..  . 

.  27.077,697 

24.024,443 

25,679.284 

23.318,643 

Depo-wits  Demand  78.5.76S.850 

769.478,112 

716.867,806 

648,872.483 

Depo.wits  Time 

.1,470.04, ';„'i28 

1,470.512,260 

1,511.595,3.32 

1.406,041.734 

Mlspwhere  ..  .. 
Banks  —  Else- 

423,146,051 

423,002,616 

356,389,006 

:50,128.801 

where . 

.  133.186.792 

116,449,587 

65.369,713 

38.100.000 

tl.  K.  Balance 

.  24.586,320 

11.690.382 

14,428.492 

1,873,817 

Bills  Payable  . 

.  13,826.298 

13,806,966 

15,933,360 

9,565,076 

3,239,61',l.9:2 

3,151,222,639 

3,010,193,332 

2.772.182,071 

LetSH— 

Interbank  items 

233,349.382 

200.684,349 

201.879,205 

182,346.274 

Net  Etabilltles 

.3.007.299,540 

2,950,538.290 

2.808.314.127 

2,589,833,797 

Ilenerve— 

Gold . 

78,28.5,031 

66.426,751 

74,432,424 

74,938,269 

Dom.  Notes  . .  . 

131,216.462 

122.313,771 

125,336,160 

118,437,276 

For.  Currency 

17,315,507 

18,559,353 

18.187.522 

21,561,055 

Call  Abroad  .. 
Gold.  Uesrerve  . 

252.283,450 

58,330,866 

313,381,231 

61.730,866 

296.268,013 

85,930,866 

271.830.674 

06,470,332 

Banks  Abroad  , 

,  117,323,809 

73,^6,220 

66,472,0.31 

65.458,712 

654,755.12.5 

638,048.191 

666,632.016 

618,686.318 

Ratio . 

S1.7S 

22.29 

23.75 

23.89 

Second  Reserve— 

Securities  held  . 

,  487.180,706 

487.498,231 

493.064,864 

519,196,216 

Call  ill  Canada  , 

,  268,336,003 

280.905,686 

249,381,845 

210.989,725 

753,816,709 

768,303,917 

744.446,709 

730,185,941 

liOana— 

Canada. . . 

.1,473,427.797 

1,404.371,359 

1.227,0:6,3:5 

1,062,413,992 

Elsewhere..  .  , 

.  241,866,294 

23.5.418,809 

249,067,083 

270.127,635 

Prov.  Govt.  .  .  . 

,  16.123.281 

16.970,196 

27,984,379 

22.328.821 

Municipal . 

99.832.352 

82.607.354 

69,390,467 

Overdue  .  .  .  . 

7,045,739 

8.064,863 

7.304,286 

8,457,749 

1.838,098,904 

1,764.357,581 

1,954,039.426* 

1,432,718,664 

Capital . 

,  142,52.5.060 

141,806,145 

122,764.660 

122.706,250 

Rest,  etc . 

156,178,448 

151,481,109 

133,566,700 

131,983,290 

BROKERS’  LOANS  ECONOMISTS  SEE 
LOWER  BUT  BM  MUCH  VIRTUE  IN 
DEBITS  MOVED  UP  BRANCH  BANKING 


Federal  Reserve  Statement  Cor¬ 
rects  Mistaken  Impression — 
Other  Loans  Were  Paid 


LOANS  CUT  IN  HALF 


There  has  been  no  net  decrease  In 
brokers’  loans  by  New  York  banks 
since  October  16,  according  to  a 
statement  i.ssued  by  tbe  Federal  Re¬ 
serve  Bank.  The  liquidation  has 
been  almost  entirely  in  loans  by 
lenders  other  than  banks.  The 
"others’’  who  were  fn  the  market 
deserted  it  In  the  time  of  greatest 
need. 

Tbe  statement  proceeds:  “The 
weekly  reports  made  by  the  New 
York  City  banks  of  their  loans  to 
brokers  and  dealers  in  securities, 
both  for  their  own  account  and  the 


American  Statistical  Society 
Members  Review  Benefits 
of  Mei^er  Movement 


NO  EVIDENT  WEAKNESS 


,  ....  .  ,  „  account  of  their  customers,  have 

population  of  this  country  shall  at  I  shown  a  continuous  decline  since  the 
any  moment  bo  rollectlvely  CQual  tOiniiddle  of  October, wliich  has  brought 
the  collective  cash  prices  for  the  i  the  totals  of  these  loans  from  $6,- 
consumable  goods  on  sale.  801,000,000  on  October  16  to  $3,450,- 

“3  That  the  sole  funcUon  of  ppo^ODO  on  November  27.  It  appears 
finance  is  to  make  available  for  con-lfj-oru  these  figures  that  the  amount 
sumption  and  use  the  total  goods '  of  money  borrowed  toy  brokers  and 


and  services  produced- 

"4 — ^That  banking  organizations 
shall  act  as  the  public  accountants 
and  bookkeepers  of  the  people  of 
Canada,  and  not  as  their  private 
money  lenders. 

“After  discussion  it  was  agreed 
that  this  should  be  placed  before 
the  Alberta  and  Manitoba  farmers  at 
their  coming  conventions  if  thought 
in  line  with  the  ideas  of  the  stud¬ 
ents  of  monetary  reform  In  the  two 
provinces.  It  was  the  general  feel¬ 
ing  of  the  committee  that  the  next 
step  to  be  taken  Is  the  development 
of  the  idea  of  co-operating  banking 
on  a  non-profit  basis.’’ 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investnicnt  securi¬ 
ties. 


dealers  for  the  purpose  of  carrying 
securities  has  been  cut  practically  in 
half  in  a  period  of  six  weeks. 

‘These  figures  taken  alone,  how¬ 
ever,  might  give  a  misleading  im¬ 
pression  as  to  the  changes  in  the  to¬ 
tal  volume  of  security  loans  for  the 
country  as  a  whole.  For  a  very 
large  amount  of  loans  against  secu¬ 
rities  is  made,  not  through  broker¬ 
age  houses,  but  by  banks  directly  to 
their  customers,  and  the  available 
evidence  indicates  that  in  this  period 
bank  loans  upon  securities  made  di¬ 
rectly  to  customers,  have  increased 
rather  than  decreased  and  hence  the 
total  security  loans  of  the  reporting 
member  banks  have  showm  no  net  j 
decrease  from  October  16,  despite  i 
some  reduction  in  bank  loans  to  | 
brokers,  Tbe  liquidation  has  been 
almost  wholly  in  loans  by  lenders  I 
ofhor  th-jn  hnoks.”  ' 


New  York.  —  Ldberallzatlon  of  the 
laws  restraining  the  growth  of 
branch  banking  was  recommended  by 
Walter  E.  Spahr,  professor  of  econ- 
jomlcs  at  New  York  University  at  a 
■  meeting  of  the  American  Statistical 
j  Society  here.  The  virtues  of  the 
chain  system  are  only  secured 
j  through  careful  supervision  by  the 
i  Government  of  the  banks  Involved, 
he  said. 

I  There  can  be  no  question  of  the 
benefits  of  the  branch  banking  sys- 
j  tern  to  the  dejiosltor  In  the  larger 
I  cities.  Dr.  Spahr  stated,  but  the  great 
:  variety  of  forms  it  may  take  and  the 
number  of  Individual  problems  pres¬ 
ented  in  small  town  and  rural  bank¬ 
ing  circles  prevent  anything  but  a  | 
guess  as  to  the  effect  of  the  develop- 1 
ment  of  branch  or  chain  systems  on ! 
the  depositor  in  general.  The  points  ! 
in  favor  of  allowing  the  system  to; 
spread  far  out-balance  the  disadvan- 1 
tages,  he  said.  '  j 

Four  factors  which  would  tend  to  : 
halt  tbe  merger  movement  were  des¬ 
cribed  by  Willard  L.  Thorp,  profes¬ 
sor  of  economics  at  Amherst  College,  I 
in  discussing  the  trend  toward  con-  j 
solldation.  Reduction  of  the  banks 
to  a  number  too  few  to  permit  of 
many  more  mergers  is  difficult  to 
see,  because  there  are  still  26,000 
banks  in  business  in  this  country,  he 
said.  Secondly,  since  in  many  cases 
no  new  securities  are  issued  in  bank 
mergers,  any  difficulty  In  floating 
issues  for  consolidation  purposes 
would  not  be  a  hindrance. 

Opposition  Not  Strong. 

Public  opposition  to  the  merger 
movement  as  expressed  in  the  laws 
and  in  the  press  is  not  strong  at  this 
time,  the  main  objections  to  the  move 


Old  Stocks 

fttlly  matured 


STANDARDo/ STRENGTH  and  QUALITY 


coming  from  the  inside  of  the  banks, 
from  the  orticials  who  oppose  the 
extension  of  branch  banking  as  a 
matter  of  principle,  or  from  men  who 
fear  the  loss  of  their  positions  when 
the  less  efficient  executives  are 
weeded  out  by  the  process  of  con¬ 
solidation.  And  lastly,  he  said,  there 
seems  to  be  no  evident  weakness  in 
the  idea  or  actuality  of  the  system 
of  branch  banking. 

Fortpnately,  according  to  Mr. 
’fhorp,  tbe  merger  movement  is  not 
unduly  rapid  at  present,  and  there 
will  be  time  to  consider  and  weigh 
the  merits  of  the  newer  develop¬ 
ments. 

Psychology  Is  the  governing  fac¬ 
tor  In  price  changes  of  merging  bank 
securities,  said  Frank  C.  Thomas, 
president  of  the  Banksbares  National 
Corporation.  It  the  public  thinks 
the  merger  will  complement  the  ser¬ 
vices  rendered  by  one  of  the  mer¬ 


ging  banks  to  the  other,  or  that  sav¬ 
ings  in  expense  and  increased  effi¬ 
ciency  will  result,  the  prices  of  tlje 
stocks  of  fllo  banks  will  rise.  His 
opinion  was  supported  by  numerous 
illustrations  of  successful  mergers  in 
all  parts  of  the  country. 
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ThsCitculatimi^ 
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in purchasing pouHer 


Money  aHd  Exchange 


Currency 

i  Country 

Normal 

Current 

Value 

P.C. 

Msbou 

Sterling....... 

.OJBrlUlnN.Y.  Funds 

$4.86  2-3 

.$4.88  3/8 

m  _  ^ 

.  "  Can.  Funds 

$4.86  2-3 

$4.92  13/IG 

1.3 

Franc . 

.France  . . 

3.93o 

3.93  3/16C 

.3 

Belga . . 

.Belgium  ...' . 

I3.90^e 

14.01c 

'.8 

Lira . 

.Italy  . 

19.3c 

5.23  3/4  c 

7.3.4 

Milrels  (paper) 

.  .Brazil  . 

32.40 

■  n.SOc 

64.2 

Crown . 

.Denmark 

26.8c 

2fi.85VSc 

.2 

Crown . 

.  Sweden  . 

26.8c  ' 

26.99c 

.7 

A  general  steadiness  with  further 

strength  in  spots  characterized  tl 

foreign  exchange  markets  last  week.  The  belga  firmed  to  14.01c  ^ 
13.991/ic  and  the  Swedish  crown  was  better  at  26.99c  up  from  26.921/^ 
the  milrels  eased  sharply  to  ll.COc  from  11.80c.  ' 

Canadian  funds  In  New'  York  continued  to  niov^  upward  and  clofB 
at  29/32  of  1%  discount  as  compared  with  a  previous  close  of  1%  dlscou 
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Montrcnl . 

4.5.45.5.136 

57.483,895 

15,000,000 

6,171.484 

192,324,424 

395,341,690 

121.005.7fl5 

5,020,964 

5,83.5,152 

28.534,178 

298,580 

13.338.458 

3,072,522 

1,806,080 

37,948,540 

35.948.510 

964,601,414 

60,000,000 

36.000,000 

12 

6.713,603 

31,752,078 

54,223,020 

Nova  Beotia  . 

.  2,059,786 

4.000.000 

2,369.850 

42.443,060 

128.5.53.590 

36,452,922 

5.985,104 

527.381 

3,306,744 

75.5,2.58 

7,'554,657 

180.237 

8,592 

20,000,000 

10,000.000 

280.t}56.6.55 

15,OOO,0OO 

10.000,000 

ir> 

1,811,177 

9,136,655 

7,076.848 
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Toronto . 

8.5.14.713 

3.t5.0«5 

2,000,000 

640.54.) 

3S..5.56.463 

06,511.900 

2,780,577 

531,752 
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8,000,000 
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2,408,304 
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29,195 

5,30t> 

1.500,000 

4,000,000 

5,000,000 

4,000,000 

9 

230,210 
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Commercs . 

1^4.412.^4 

5.r.73.<125 

n4.ooo.ooo 

4.299,773 

188,206,104 

300,084,465 

r.7.067,92-2 

2.098.871 

17,9.57,787 

4.5.580.70,5 

0.047,769 

21,163,348 

29,728,6,50 

29,728,6.50 

789,049,107 

50,000,000 

3o.ooo.oon 

13 

8.809.954 

9.098.000 

20,103,000 

34 

Rosral . 

4.1,548,T47 

ir,,057„382 

25.ooo.ono 

7,479,082 

206.931. 10.5 

308,071,332 

192,7.5.5,928 

1,814,077 
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44,006.333 

2,27»,a3l 
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23,646 

34.912.640 
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40.000.000 
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13 

2.995.950 
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9.248,820 
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10 
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i; 
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1,213,875 
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281,649 
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395,557 
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’  3,329,302 

39 

500,000 

600,000 

5,985.916 

.■>00,(100 

500,000 

50,000 

10,500 

15,800 

Total . 

18, .085.767 

86,775.019 

90.150.000 

37.077.697 
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1.47n.n4.5,.528 

423,140,0.->l 

_  24,410,159 
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4.109.391 

2,146.672 
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201,500.000 
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. 
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21,973,248 

20.838.141 

42,811,396 

58,149.288 

3.992 

58,153.280 

3,653,754 

644 .2a3 

59.753,603 

1,847 

1,772,829 

28.954.885 

98,670,88C 

25,033,797 

5,906,82'’ 

39,406,650 

115,506,017 

"64,717,140 

3S.108.24« 

5,364.994 

28,751,575 

2,033.633 

360,512 

1,684,738 

14,500,000 

13,338,458 

1,449.355 

IG.OOO.QOO 

7,185,735 

2,017,854 

9,203,.59( 

6.893,620 

1,584 

6.865,204 

1,035,647 

1,970.785 

17,797,645 

267,143 

4,048,78? 

22.934,190 

8,407,957 

8.399,19 

36,111.625 

10,254,594 

105,411,632 

21,658,005 

947.229 

7,251.405 

238,873 

87.589 

6,958,911 

7,554,657 

500,211 

6.000,000 

417,336 

417.336 

5,115,440 

9,539.149 

83.143,544 

3,703.679 

71,179 

48,406 

3,572,.659 

2,220.75f 

280,585 

3,880.866 

251,476 

251,476 

462.621 

13,186,755 

20,382,604 

1,572,011 

123,526 

399,860 

503,082 

-  2,171,800 

31,735 

203,150 

700,000 

6,523,096 

2,781.290 

9,304,386 

24,002,426 

10,585 

24,013,012 

2,812,215 

975.965 

4 1,703, 

58r 

735.134 

48,158,781 

59,233.678 

17,820.698 

10,140,319 

54,506,781 

86,876,502 

320.686.284 

28,80.6.942 

8,178,956 

29.508,350 

2.418,878 

1.872,347 

1,994,691 

15.404.806 

21,163,348 

1,2.60.000 

10,000.000 

Royilt . 

7,153,939 

5.627,5(» 

12,781,447 

28,198,682 

8,460 

28.207,143 

3,828,144 

13,132,576 

49,281,270 
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1,451,766 

29,372,279 

94,002,143 

17,601,536 

16,602,092 

73.922.099 

32,879,227 

348,832,893 

154.663.681 

1,586,041 

10,816,142 

2,325,143 

1,803.182 

1,346,209 

15,520,702 

50,677,168 

1,650,000 

11,400,000 

1,489,405 

1,030 

1,490,436 

4,316,336 

89 

4.316,429 

855,520 

148,475 

12,682,082 

61 

244,462 

2,148,164 

13.688,650 

3,026.980 

2,176,146 

16.439,240 

6,017,010 

76.922,103 

1,559,483 

1,887,204 

116,871 

1.460 

17,594 

6,069..692 

325,000 

Can.  NntiOnnleS.. 

1,006,812 

181 

1,006,994 

1,618,216 

29 

1,618,245 

1,046,165 

141,568 

7,613,322 

220,155 

121,886 

686,994 

22,771,562 

9,860,571 

3,476,592 

14,062,250 

70,380,806 

80,934 

28,091 

8.699,499 

172,609 
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1,176,637 
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1,347,923 

SUtt,755 

981,828 

981.828 

8,362,185 

8,362,185 

578,480 

112.494 

11,629.554 

613,022 

61,450 

259,488 

16.479.242 

4,459,052 

217,609 

11,171,454 

750,000 

.  80,034,841 

17,970 

6,609,325 

116,610 

118,929 

569,746 

5,903,724 

1,716,207 

363.583 

3,250,000 

25,510 

. . . 

25,510 

47,251 

. 

47;251 

27,310 

1.495 

23,972 

1.012.112 

47,461 

704.96( 

230,569 

298,041 

,  2,736,050 

. 

236,583 

28,449 

119,119 

1^54,874 

351,020 

Barelayi  (Can.). . 

10,638 

10,638 

55,652 

55.652 

1,235 

1,539 

1,126,029 

3,675,705 

9,887 

059,792 

151,979 

iqo.ioi 

•179,900 

5,000 

Totil . 

47,019,0f2 

31.266.(164 

78.285,031 

137,191.720 

24,739 

137,216.462 

15,232,710 

17,315,507 

217.116.6721 . 

7,801,849 

4.675.06211 17.323.80t» 

344.1 19,372 

91.603,774 

51,757,558 

268.336,003 

2.62,283,450 

1,473,427:797 

241.866.294 

16.123.381 

Hfl.035‘,773 

7.64.6.75!> 

.6.235,1,60 

7,683.503 

76,078.944 

103.877.421 

6.365,724 

58,330,866 
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Other 
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under  the 
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% 

1,3S4,800| 


216,133 


4,385,433 

3.937,361 


298.789 

620,589 

260,174 

230,749 


143,915 

12,971 


2.249,57513,1 


roiuiiin  No.  26.  Of  tliisdepoeit  »14,630.S66isingol(icoin:  thebalance  lain  Domicionnotce.  _  *  * 

eTbeburinwofthebankinParia,  FVanre.aDdiDoanFranciaco,U.8.A..iiir^riedonunder^henaireoflocalinroroomtcd  ccn.>psriee  and  Iltef,guree  ere  incorporated  in  the  above  statement.' — Footrole  to  Bank  of  Montreal  return. 

'  "  ”  '  '  “  ~  k  of  Ctinmerce  (California)  are  iccorpoiated  in  the  above  s'atcment.—Fcmtncte  to  Caracian  Bark  tf  Ccnunerc*  return. 


Jin  additioyo  the  bueioeaa  of  ita  Agenep  in  San  Francisco,  tbe  fimres  if  The  Canadian  Bark 
""he  RojralBank  of  Canada  (France)  hia  been  incorporated  undw  the ' 


l^e  RoyaiBank  of  Canada  (France)  haa  been  incorporated  twder  t 
{Tktaaa^aod  liabUitice  of  tbe  Baaque  Caoadieiuie  Nationale,  Fra 


laws  of  France  to  conduct  the  bueinessof  the  bank  io'l’arie.  ATtbe  entire  capital  stock  oi  the  Bo}  al  Bark  of  Canada  (Frame)  isoanuaby  the  Ro>al3ank  of  Canada,  the  assets  and  liabilities  of  the  former  sre  included  in  the  above  return.  Footnote  to  Royal  Bank  return. 
■  ’  .  . -  -  - .  .—Fiotnoteto  Barque  CanadicnncNatiotale  return.  ^  tepartinent  of  Finance,  Ottawa,  Deeimler  7, 151.9.  / 


F'rance,  santcUbg  considered  a  branch  operating  as  a  tukainiary  of  tie  Banque  Canadienue  Natiinale  are  imluncd  in  alove  return.- 


J.  C.  SAUNDERS,  Deputy  Minuter  of  FiMSwl 
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Cftn®dienne  Nit . 

Commerce . . 

Domipjon . 

imperial . . . 

Mofttff  el . . 

Nova  Scotia .  . 

Hkjya!;  . . 

Toronto. 


I  NEW  YORK  STCKXS 

'  ..  -  Dec  4,  I>rr.  11,  Net 

Chanife 

.\lli«-(’halfrer?*  .  io  *r-  2"% 

Am.  Chemini). .  7*4  4- 

j  .Am.  Pfwih  Maf.nrto. .  “ 

‘  .\m.  Can .  121  121 

I  .\m.  Car  <*  F..  81  — 

1  Am.  Hide  &  licathor.  .*^’4  . 

Am.  Ice .  .^6’i  H-.^U 

}  .\m.  Inter,  ('orp..  4!  I-U  •  1*4 

Am.  D>e;>mo(ivc.  lOH  •-  2?e 

[  Am.  .  71*.j  77 4-3 

.\m.  Ste« I  toundri's .  18  -ly"#  4-  1"* 

[  Am.  Swjrar .  «!'<  61  — 

I  Am.*Sam»i.  T«»U.  .  .  j  4-  N 

I  Am.  Tel.  A  Tel.  .  22.Sij  227%’  —  ?4 

I  Anacc.nda  Copj>rr. .  .  77*  j  70*^  4*  2 

1  Atrhie  n  .  .  2’’0  2‘i8'u  “•  I** 

\t  antic  G.  A  W.  I  .  . 

I  Baldwin  1  oco. .  :i|*i  .10'i  —  1 '4 

Balt  &Ghi»  .  117=*;  118*; 

Beibirhem  Su<  I  tB) .  03*4  ?*.">*  j  -•*  1*4 

(’unadian  Pacific ... ,  19?>'*  11^0  —3*4 

(’*rro  de  Fiasco  .  (i;P }  tifi  4-  2*7 

i:uum;o  M,&  Si.  V..  21*;  27«;  +  3»* 

Do.,  pref .  4:H*  4H'j  4-  4  Vjj 

('hicajfo  |;,irk  la  .  Il9't  .  120‘h  4-  IS 

Goloraclf)  KuH  .  .  ,  35*3  :i8*s 

ConHolidati  d  Gas  .  .  HKI  102  1 

Hakin^;,  pref.  \  49*7  4-7  — -  Hj 

Do..  11 .  «i.j  0'^  i-  *4 

t^oniinental  Can.  , ,  .73*|  — 

Corn  Proilucts .  fie*!*  97  ^  l*s 

(Vuclhle  .St«‘c! .  80'-;  83  -r  2*»  . 

<  'iilui  t  *'nne  Sugar ...  1*4  . 

t^’olninbia  (Jas .  78’  j  79*;  *8 

Kt ie  liuilrnud . .  60  <'2*4  -•  2*4 

Do.,  pref .  <>4  tit*;  — 

Kox  Kilm  .  02*7  49*,*  •  2?; 

FrecjK»rt  Texas .  06*7  36 '1  . 

General  KIcctiic.  .  .  01*4  .  . 

Genf  rttl  Motors .  39"x  ^2*;  --  2‘4  , 

(oMKlrich . .  40*4  51  •  4*4  ; 

Great  Northern  pref ,  100*t  99*;  *1  • 

(ireal  Northern  ()re..  24'*;  21*;  3*5  I 

Gulf  States  St«  1.  .  . .  52*4  '**1  *•* 

Inspiration  Copper. . .  .30**  31*;  t  *4  ! 

Ini.  Bus.  Machine  10"»  IfiA  .....  1 
(nternut.  Ilarv.  N.J..  HI*;  85  "4  ' 

Internal.  Nickel.  ..  31*;  32*8  ^  ^  ! 

Int.  Merc.  Marine.  .  .  27^;  2ti  —  I''«  : 

Inlernat.  F’aper .  84  . 

Do..  “A’* .  29*.;  27*7  ~  2  I 

Do., ‘  U" .  193;  19*7  . 


Investment  Yields 


Record  of  Canadian  Stocks 


lUto  lUcapt  Appr, 
Price  Vield 
12  *1  2:e>  ft  «* 

12  4  1  2H0  ft  6  5 

12  •  1  2.32  ft.  60' 

•lT-r2*  30.5  ■  C  g9 

10  308  4  S4 

12  4-2  29.5  4  74 

12  1  1  244  5  22, 


I  The  Can.  Park  <»f  (Vm. 

I  f dominion  RhiiU  .  . 

Impeiial  Hark . 

;  Bank  of  Montrial  . 

’  Bank  of  Nova  Scotia. 

;  Royal  Bank  of  ('anada. 

[  Bank  of  Torotito .  . 

Prrfrrrrd  Slitrka 
,  .Mbrrta  Pacific  Cirain.  .  . 
i  (.'anada  Bread 

I  Canada  C'ement 
Can.  Gen.  Electric  .  tPar 

$50* . 

I  City  Dairy  , 

I  (^an.  Stearnship  l.inrs  .  . 

•  ('an.  ('anners,  1st  prr  f .  . 
i  (’an.  I'annors,  2nd  pref. 

C’oamos . 

!  (ioodycar  Tire  .  .  ,* . 

]  llayca  Wheel . 

;  I.«ura  Sf>cord  .  .  .  . 

I  Maple  liCp.f  Milling  . .  . . 
'  Steel  of  Canada  tPar  25* . 
I  United  Fuel  Inv 
Winnipeg  KUclric .  . 

I  WeBtern  Can.  Flour 
I  Vommon  Stocks 

Bell  Telephone 
Brarilian 

Briiiah  American  (HI  i2ftc 
bonoK  paid  Jan.  1  J9* .  . 

F.  N.  Burl . 

Building  Products .  . 
Canada  Bread 
('ansda  Dry  i.50c.  extra 
paid  Oct.  I  '29> 

('anada  Malting . 

(’anada  Vinegar 
< 'anadian  Gypsum  .  .  . 

Can.  Ind.  .Aicohcd  (2.V  ex- 
traJan.  1.5,'29)> . 


- Week  ending  Dec.  IP,  1929 

Open  H*ch  JLmv  Close  S 
39  4t  37  .37*5  f 

fo  n  ^  F0.ro  ] 

20 '  i'  31  20!,'  :u 

fO  92  <0  10 


1  —  Price  —  19519^- 

S'»l-s  Change  M»«h 
8134  —  17;  5«N  3^ 

80*;  71 

4-  ’i  6’’  25 

135  .  110  89 

2215  72;;  7’ 

475  -t-  1  70  10 

1:0  ;  i  10*;  s 

.  70  *  3'  40 

.  70 ;;  40 

7  .  31  26 

5  05  p4 

75  107 

838  4  4  133  147 

70  ..  30 22 

-  ,  ,  34  70’ 

42  45'h  127^04  4-  3*;  FO*;  .30' 


Stock 

Abitibf.  *.  . 

Do.,  pref. 


Alberta  Grain. 
Do.,  pref. .  . 


Asbestos.  .  . 
I  ^  Do.,  pref. 


THE  FraST  \U 

PIPEFUL  V 

tells  tbs  ^ 

story  of 
Piccadilly’s 
licl^  and 
satisfying 
flavour. 

Patent  hermetic  tine 
at  Uventx^five  cente 


Atlantic  Sugar 
^  Do.,  pref. . . 


Barcelona  . 
Bawlf  Grain 
Do.,  pref. . 


28.53 

fO 

17 


Belgo  Can.,  pref^ 
Bel!  Telephone 


Brading  Breweries. 
Brant.  Cord.,  pref. 


Brarilton  . 

Breweres  &  Distillers 
B.C.  Fishing,  pref. . 


B.  C.  Packers  . . 

B.  C.  Power  A . 

Do.,  B . 

B.E.  Steel... . . 

Do.,  pref.  . 

Do.,  2nd  pref. . 

Brompton 

Bmrk  Sdk . 

Build.  Products.  Class  A. 

Burt  F.  N . 

ralgary  Power . ’ 

^rnada  Dread  . 

Do.,  1  St  pref. . 

^  Do..  pref\  B . 

Canada  Cement . 

I>Q.,  pref . 

Canada  Dry . 


ICCADILLY 

SMOKtN'c;  Mi.vnntE 


4573  4-  2  *^t) 

11  19A 

.  50 

*^0 

...  tl 


wpnada  Gypsum . 

N.  Power . 

wrnada  S.S.  Lines . 

Do.,  pref. . . . 

Zan.  Bakeries,  A . 

Do.,  pref. . . 

Zan.  Brewing . . 

Zan.  Brofwe . 

Do.,  pref. . 

Zen.  Cennvrs . . 

Do.,  Ist  pref. . 

Do.,  2nd  pref. . 

Zpn.  Cer  &  Feund . 

Do.,  pref. . . 

Zen.  Converters . 

Zen.  Cettons . 

Do. .  prof. .  . 

Zen.  Dredoe  8s  C^k .  .  . 

Do.,  pref. . 

'an.  Fairbanks  pref. . . . . 

Iprt.  Foundries  A . 

Do.,  B . 

Zrn.  Gen.  Elec . 

Do.,  pref. . 

an.  Hydro  Electric. . .  . 

an.  Ind.  Alcohol . 

an.  Ind.  Alcohol  B _ 

on.  Iron  Foundries. . . . 

Do.,  pref. . 

an.  L<xo . 

Do.,  pref. . 

on.  Oil . 

Do.,  pref.  . 

en.  Par.  Ry . 

an.  Pnw.  Paper . 

en.  V/ooUens .  .  . 

Do. I  pref. . 

has.  Curd  . 

Do.,  pref . 

i*v  Dairy . 

Do.,  pref . 

cx'ksbntt  Plow . 

ondnils . 

Do.,  pref. . 

onsol.  Bakeries . 

rnsol  Food  Prod . 

Do.,  A . 

on.  Mining  &  S . 

cn.  Gar  . 

r»'mos  Imp . 

Do.,  pref. . 

rrw's  Nest . 

I'htn  Sugar . 

Do.,  j^ef . 

t  rede  Wire  8s  Cable  A 

Do.,  B . 

ptroit  United  Rly . 

'mn.  Bridge . 

Do.,  rights  ,  .  . 

mi.  Coal.  pref. . 

'm.  Glass  . 

Do.,  pref . 

>in.  Iron,  pref . 

;m.  Rubber,  pref. .  .  .  .  , 

mi.  Steel,  pref. . 

mi.  Stores . 

)m.  Stores,  New . 

>m.  Textile . . 

Do.,  pref . 

’nnec'ma  Paper . 

ilut*'  Sun . 

Ft  Kr  rtenay . 

•?'tem  S.  Products  ... 

Do.,  pref, . 

Ftem  Theatres . 

Do.,  pref. . 

sy  WVsh.  Merhme 
amel  fr.  Heat.  Prod. .  . 

Tif'us  Players  V^.T . 

Ttr*:«  Players. .  ....... 

’>ny  Farmer  . 

>>.,  pref. .  .  , . 

-d  <  f  Can.  A . 

'ser  Cos.  . 

inHTvtton  Co . 

■St  Wire . 


♦•o 

46 

5P0 

15629 

3755 


Oil  Stocks. 


Anglo  .American  (»il  .  .  . 
Atlantic  Roflnirg  com 
BucUoyo  Pipe  1  inr ... 
Eur» !  u  Pipe  I  inc  ... 
Illinois  Line  .  ... 
ImTx  riul  ( Ml 

Indianu  Pip<>  1  inc . 

Intcrrutioral  lN*tr.  com 
National  Tran.-it . 

N.Y.  ’I  ranMt  .  ... 

Northrni  Pipe  Tir.c. . . . 
Ohio  Gil  ... 

IValric  (*i!  S:  (•a*' 

Prairie  lltu-  I.im 
Southern  Penn.  Gil  .  , 
Southern  Pin*'  T  inc 
Stantl.  Gil  of  (‘aMf. 
Stand.  (Ml  of  Indiiira 
Stan«l.  C>il  of  N. com 
Stand,  (til  of  N.Y. 

Union  Tank  (4ir,  com. 

A  u<’uum  Gil . 


Miami  f'jipper  .  .  .  . 
Miwsouri  K.  and  T. 

I  I  )•».,  pref . 

MiHHouri  Pacit;c . . 

j  1*0.,  pref . 

;  National  Knamel . .  . 

;  Natirmal  Ijcud . 

'  Nevada  (’onso!  Cop. 

»  New  Ilaven . 

N(»rthcrn  Pacific.  .  , 

I  Pan.  Anicr.  Petrol .  . 
j  Pcniis\ Ivania  R.  U. 

I  Pcrc  Maruuctfc ... 

I  Punla  Sugar . 

:  Pierce  .Arrow. . 

Press'  d  Steel  ('ar.  .  . 

Reading . 

;  Republic  Iron  &  S.  . 

I  R«».val  l>utch . 

t.Sl.  t-mti.  &  S.  V..  . 

1  Sinclair  Cnnsolidatf  d 
S»»iithcrn  Pacific 
Southern  Railway  . 

!  1)0.,  pr*'f .  . . 

Stiidehaker  . 

Tentussre  Copper . 
Texas  Gulf  Sulphur. 

Texas (Ml  . 

'I’exas  Paeific . 

Tobacco  Prod.  Go.  . 
Union  Pacific  .... 

U  S.  Indimt.  Alcohol 

U.S.  Rubber . 

U.S.  St*»el . 

Vanadium  . . 

,  AVestinj{ho»pc . 

I  White  Motor . 

'  Willys-Gverland  .  .  . 
Worthington  Pump. 


^  Price -  1929  Current 

Sales  Chaitge  High  Lr.w  Div.  R«tc 
7ft  4-1  18  M 

'70  105  92 7', 

•830  .,4*:  7  *'4'  '  50  23 

..V>C  e  lOV;  8.S  7'.' 

rt-il  S2  no 

r?  SK'.r  7'; 

'jjSft;  — T  .*1  t« 

so  -  S  .11  40  8'r 


I  f  Stortr 

.  Agnew  Snrpasf . ^  •  V* 

f  Do.,  pref.  . 

1  AaCh.  Limited*. ; . 

j  '  Do  .  isref. , ,  ; ; .  . . 

!  Associated  Breweries.  .  , 
tto..  /fV  .  ...t;  . 

!  Amslgrtnetc^  Eleflric  .4.  .’ 

Dr*.,  pref.  . 

Anglo  Nnrwcg  H(*lding  . 

'  Beatli  Co.,  A. 

Bcamn  Oil . 

Beotty  Bros..  .  . 

Do.,  pvef . 

I  BeWinp-CorticcIli . 

I  Do.,  pref . 

'  B^^ell  asCo . 

Do.,  pref . 

Blue  Ribbon . 

!  Do.,  pref . 

I  B.  A.  Oil  . 

B*id  Breweries . . 

Bill  more  Hot . 

Do.,  pr^f.  . . 

Calgary  ^  Land  .  . 

'  Canada  Mabing . 

Canada  Paving . 

Do.,  pref . 

;  Can.  Vinegars  . 

;  Cati.  Celanese . ; 

I  Do.,  pref. . 

.  Can.  and  For.  Invest . 

•  Do.,  wef . 

!  Do^b  pref. . . . . 

'  Can.  (Jons.  Kelt,  pref . 

Canadian  Light  . 

'  Canadian  Marconi  . .  . 

Caii.Oen.  Invest.  Trust  .  , 
Can.  Northern  Pow'er,  pref. 

’  Cati.  Vickers . 

i  Do.,  pref.  . 

,  Can.  Wineries  . 

I  Can  Wire  Bound  Boxes 

Caflinas  . 

;  Chemical  Resrarch . 

Cons.  Sand  &  Orav-*l . 

I  Do.,  pref . 

I  Com.  Alrohr-t  . . 

I  Consol.  Press  . 

Cooksville  Brick  . 

Cooksville  Shale  pref . 

Cosgrave  Breweries 

Curtis,  Reid  Aircraft . 

Do..  p**er  ,  . . 

Can.  Machinery  .  ....... 

Do  .  pref.  . 

CetelU  Macaroni  IJ . 

Do..  A . 

Dehnvilarvl  .  .  . 

Do.,  pref  . 

Deforest  Crc»ssly  old  . 

Deforest  Crossly  .  .  . 
Diftillers  Frapr  m  .  .  . 

Dom.  Eneireerir.g  .  ... 

Dom.  K.  Steel . . , . . . 

Dom.f^l  . .....7'. 

Dom.  P.  &  T . . 

Dp.,  pref.  ».  .  ^ . 

Domin.  Tar  8s  Cheni . 

'  Do.,  pref.  . 

Prydcn  Proper 
Dufferln  Paving  .  . .  ^ . 

Do.,  pref . 

Durant  Motors  . 

Edmonton  City  Dairy  ... 

Do.,  pref . .• . 

Eastern  Dairies  . 

East.  Koofenav,  pref.  . 
Enplish  Electric  A . 


Pago  lU'rs*'y . 

Photi*  Engravers .  . 

Riverside  '‘A** 

Srrvie*'  Stations  Uiass 
Steel  ('f  ('unadii  .  . 

Walk«rs  . 

Wistern  ('an.  Flour, 
^lifting  Stock 

t)omo  Mims  . 

Hollinger  . . 

Lake  Sh'*ro . 

Mining  ( ‘t*rp<iration  .  . 

NipK^'ing  . 

N**ra*uln . 

Promior  . 

Ti  ck  Hughes  . 


46  265  197 

12305  --  37*j  18 

.  12  11' 

32.'iO  +  11/  4'>»i  25 

fi  110 

ofiO  I-  2  84  .15 

.518  ...  100  120 

1785  4-  5;  .35  Ifi 

295  -t-  2  28','  1.5 

.  105  102 

lfi.57  -1.  ;)5','  18 

574-  .•  1  78  .5 

28  .  4 

886  -I-  2  575  210 

89  +  2  196  174 

76  .  .  78 16 

60  ...  101  06 

.  64  47 


TIki  FInnneial  Time*  roaches  .» 
class  of  iicopic  ■who  arc  interested 
and  able  tu  bii}  liiTCstmcnt  scciiri* 
Ues. 


Dividend  Declarations 


Yearly  Uiv.  r>afo  Bpcorl  Paid  Patil 

lUlu  Deularod  Pavahlj  Gatj  Urj »  19-43 


I  Company— 

'  Confod*rHle(I  (Jrorerirs.  pref 

Pdwer  (’orporation . .  .  .  . 

('an.  ( ’ur  New . .  . 

Fast  Ko**tenuy  Ry  . 

('anadu  Wire  &  ('alMe  A  .  .  . 

f'nit***!  Secs  pref . 

MW-fil!  Fn*nt<'rmc . . 

Hydrt*  Fleotrir  (.‘urp 

Bruck  Silk  . 

Agn<'w  Surpaws  pref 
Melding  ('ort..  pref  .-. , , 

Minin®.  ( 5>rpuration  . 

In*.  Niekel . . .  . 

(*.P.R . 

Noranda  . 

Ix'ike  Shore  Minot;.  .  . 

TU-lianc*  Grain . 

Ham.  U.  Tln-atrcs,  pref  - 

Sherwin  Williams . 

1)0.,  bonUi» . 

I)o.,  pref  .  . 

(''anada  ( Vment ,  pn  f  ...... 

Hismilton  Bridge,  pref . 

Gan.  Bakeries  Ist  pref  . 

T-)o.,  ‘4nd  prof  .  . 

Mont,  ('ottons. . . . . 

Do.,  pref. .... 

Wayagamack . 

Dome  Mines  . 

Dom.  GlaH** . 

Do.,  pref . . . 

Dom.  Bank  .  .  ,  .  t . , .  . . 

Do.,  bonus . 

Int.  Proprietaries  "A**  . 

Do.,  participating  "A".. . . 

Fimtbrook  Boxe.**,  pref . 

(Zooksville  Brick,  pref . 

Am»e  Glove  l^t  pref . 

Do..  2nd  pref . 

Melchera  DwtJlIerina. .  . 

Can,  ( 'ar,  prel .  ............ 

Can,  Steamahip.  pref . 

Nat.  Brick  ,nre(  . . 

S.C.  Power,  pref . 

Power  f^xrp.,  cum.  pref . 

Do.,  non  cum.,  pref . 

Winnipeg  Electric,  pref . 

Int.  Pete . 

Port  Alfred,  pref  . 

Int.  Paints  A.  &  B . 

Helgo  (’an.  Paper,  pref . 


7841  4  */  117’;  54 

16820  I  10  3  60  1  .35 

80  75 

24f)  270  170 

2  ....  12.5  117 

.  .30  19 

.  07  95 

.  43  .34 

.  166  148 

775  4  2K  .<^5  20 

-5;8(»  --  1  118  74 

10  127  115 

1090  !  3  78  21 

.  JO*;  .3 

45  77  75 

101  ~  t;  .5.3  32 


Unlisted  Quotations. 

I  Furnished  by  Klpi>on  St  <^o.. 

i  l^id 

Anglo  Nort^eginn  Holdings  7*^, 

pr‘-f. .  .  ' . 

.Anglin  Nnrcftes  7*:,  pr'f  ....  •  MO 

|)f*..co?n  .  I  * 

.Antict^sti  (.lorp.  nref .  91 

i  Allens  Kingston  prrf  . .  'Pi 

'  Heaiiharnt. is  Power  Units .  (4M) 

Do.,  ('lass  "A" com. ..  . .  I'd 

Hfandram  llrnderRun,pref  .  H.» 

I  Do..r*otn .  .  ^0 

I  Bolivian  Power  com .  ‘*'1 

'  Burns  I/imiUd  Units .  H7 

;  B.(  •..  Pulr>  Sl  Paper,  pref .  (i.> 

i  Dn.,  . . 

Brown  (‘orp.  fi' r  pref  ' .  hO 

( ‘algary  Power  (P  J  pref .  90 

(^atiada  Fire  litsuranee  .  101 

I  ('attadu  Life  .AssUfan**e  .  7Tft 

.Canadian  Machinery  pr*'f .  ‘35 

1  Do.,  coni 1 

('an.  Northern  Power  pi*  P  • 

Can.  Arfita  .  loO 

■  ( 'an.  ( 'elanese,  pref  .  ftO 

D»».,  ef*ni  .  II' 

('an.  Paekers,  com .  •»•’* 

Can.  Paperboard,  pref . 

Can.  Westinghouse . 

'  ('an.  Industries  eoni .  170 

I  Do.,  pref .  110 

('an.  l.iitht  «t-  power .  ••‘3 

Can.  Mead  Morrison,  pref .  «85 

I  T»o.,com . 10 

I  ('an.  Tube  &  Steel  pref .  Ho 

1  Do.,  eom  .  10 

[<*Bti.  Fairbaiiks-Morse .  liJ 

!  Can.  Marconi . H* 

II  Caii.  Inveslors  Ci)rv» . 

Ca^jital  Trust  Co  .  78 

tN)peland  Flour  Mills  Pref.  (with 

bonus) . 

(’assidys  I4*I.  7'/t  pref .  *>•» 

;  Crown  Trust  ('o . Plo 

,  E.  AA'.  Chase  Pref.  (  wiih  bonu.s 

1  of  ( ’om.)  .  ^ . .  • . . 

Dodge  Manufaet tiring  ClasiS  "A** 

Pref . 

IV*..  Clas.s  •  B” . , . 

,  Dom.  .Alloy  Steel  !*N  f.  (with 

.50'',  hon’is  Com.) .  I 

Dom.  Dislil|«*iies . 

Dt»m.  .Alanufaclureis,  pref .  (I 

Do.,  c(*m .  .  0 

Dom.  PoNver  &  Transmission 

pref. . . 

J  Dom.  Linen  pref . 

*  Dom.  Sugar  ('oni . 

•  Dom.  Tar  At  Chemical  ft*  j‘'c.  pref,  H5 
;  i)npuis  Freres  7'  ;  nrrf  .  .  .  05 

Dom.  AVoIlens  A-  AVt*r#leds,  pref .  ... 

Do.,  Com  .  •  • 

I  Kastern  Car  pref  .  ^  ,  70 

Kostern  Iiari.s  pref.  1' ,  . .  ^  .  93 

j  East  Krtrtlenay  Power  7‘ i  prif...  H7 

I  Empire  I.ife  15' ;  paid .  28 

E.  &  T.  Fairl>!inks  7'3  pref  .  90 

I  Frost  Si  Wood  New  ('<*m  .  . 

I  General  St»H*l  Wares,  nref. 

Great  Lakes  Power  7'.J  pref.  .  95 

H.  (iremiing  AA'ire  Co.  7*  4  pref...  19‘3 

Great  AV**st  I  If**  .  ^ .  715 

(rood  A  ear  (Zotttirs  Co  .  .  98 

Guardian  Realty  ('o .  .  .  00 

Guelph  Cnrnt  t  i:  AVursted  Spinning 

Mills  <5.ni . 21 

Halifax  Fire  Insurance . 

imiM  rial  Ufe  .  490 

imperial  Trus^ .  I  HO 

International  Coal  8*'r  pref .  70 

Inter.  City  Baking  Co.  com  .  .  55 

Investment  Fourdalioii  Units.  .  .  .  ^ 

Kingston  Shipbuilding  pref .  15 

I  )o,,  com  .  .  0  Cj 

P.  T.  I/«^g»re  A.-  Co.  coin . 

Dr).,pr»f .  h‘3 

l^indMay  Disriileriis . 

L^M•\^s  Dmdon  7' c  pref .  14( 

1)0.,  com .  2 

T^akc  S* .  J'*hn  I'ower  A-,  Papt  r,  com.  12 

MatihfieUl  Tin  atres,  com .  55 

I  )<>.,  pn  f .  ^  95 

.Mficiicib  DistilUriis  Ltd.  Class 


4270  —  2*;  fO  34 

10  .  .  37  20 

185  .  .  34  29 

10455  }  6»|  70  2.1 

53FO  ~  .5  F8’;  16 

50  .  74  16 


D  O  k  4  -j  l  9 

7220  28 ’4  8^ 

.183  I  U;  >18  .58 

•i’r,  ..  i?  8,5 

.51  -wl*..>ll6  too 

.7F0  .  .  .34  19 

2.^0  i  1  CO  86 

2305  *-  1> 

S  i  '  ‘Tl  1  ^ 


.  St«€^  Wares . 

o.,  pref . 

'4yc<»r  Tire,  pref.. . 

V.  Saddlery . 

o..  pr#f. . 

n.  Cotvms,  pref. . . 

niltcn  Bridge . 

o. .  pref . . 

n  Dairies . 

)o.,  pref. . 

Ti.  Unded  Theatres 


I'es  Wheels  . 
V).,  pref. ... 
rrcft  .  . ,  . , 

>o;,  pref. .  .  . 
de  D^uch 
♦,  Renfrew  . 
)o..  p’-rf.  .  . 
vrrd  Smith  . 
*o.,  pref.  ,  . 
’ts  Class  A  .  . 


$3  m 


Federal  Di^t . 

1  Firsfbrook  Boxes,  pref. 

'  Foothills  Oil  . 

For.  Pew.  . 

I  Goodvci  r  Tire  .... 

Hamilton  Cottons . 

Htme  D I . 

Honey  Dew  , 

Do.,  pref. . . 

Howe  Lumber . 

Humber*trne  Shre  .  .  .  . 

Hydro-Electric  Sec . 

Iirpcri  d  Oi*  . . 

Dn..Nev' . 

Impeiisl  Tobacco . 

Tot.  Pamts . 

lot  PetP . 

Do..  New  . . 

K**m.'-U'y . ,.  I- . 

M  md.ih  PowcF  ! .  . . . 
M'*rcurv  M»4s . 


.  St.  Maurice  Valley,  pref 

Service  Stati<*ns . 

I  St4*el  of  Canada . 

Do.,  pref . 

;  Nat.  Breweries . 

Do.,  pref . 

Asfloc.  Breweries . 

D'l.,  pref . 

Abbibi,  pref . 

Do., . 

Bull  Telephone . . . 

Pif  ellersey . 

Do.,  pref . 

C.  N.  Power  Corp  .  .  ,  .  . 
Imperial  Tobacco  . . . . 

Do.,  bonus . .  .  .  . 

I  Do.,  interim . 

j  C.  N.  Pow4*r,  pref . 

Nor.  Ont.  Power . 

l>o„  pref . 

<*'.  G.  Electric,  pref . 

N.  S.  (Zar . 

Huron  &  Erie  Mort. 
(Zanada  Trust  (V 
Amalgam.  Electric  .  . 
Dom.  Rubber,  pref  ... 

Can.  (tvps’im . 

B.  C.  Power  A” . 

Mont.  Trans  . 

Supertt^t  Pete 

i>o,,  bonus . . 

I )*»..  .A,  pref  . 

1)0.,  ’  H**,  pref . 

Ini.  L'tililies  “A" . 

Do.,  pref . 

Twin  City . . 


Valker  G.  6bW. 

lo..  new  . 

Milling,  pref  .  .  . 


lu;  LU;  m;  13  02204  -1  1 

104  104  103  104  46  . 

30!*4  33Zs  30  32  210612  4  1 


Nickel  . 
Paper  A. 


Power .  . 
T*.,  pref. . 
Ufd‘t*es, 


28751 


t  1  <1  Jan.  ‘J  lire.  29  1  4 

7  (|  Jan.  2  Dee.  20  1  **  7 

OtV  15r.  «|  Jan.  25  Dec.  3I  1,5c.  Ks*. 

(»  I’j  0  Dec.  30  Dec,  0  0  fi 

2  |)«s*.  30  |)e<-*  0  2  2 

1*4  Dw.  50  D'-c.  9  7  7 

7  1*1  (|  .Ian,  15  Dee.  .31  1-*;  7 

$2  50r.  0  Jan.  25  Dee.  .31  iOc.  1  75 

0  Pj  9  Jan.  25  Dec.  31  I*;  7*  4 

7  1  *»  0  Jan.  I  iw.i*,  14  7 

.50c.  <1  Jan.  2  !)ec.  20  5Uc.  1  50 

8  2  «i  Jan.  2  Dw.  15  2  8 

10  5  S  Jan.  2  De«-.  15  5  10 

.*^3  75c.  o  Jan.  15  Dec,  27  75c.  1  .50 

7  1*4  <j  |)e<'.  31  I)i*c.  2-1  7  1 

I  50  37*vc.  M  Jan.  2  Dec.  10  .37*x;.c.  .37*2C. 

3‘J  oOe.  0  Jan.  15  Dec.  31  5Uc.'  $2 

10  2''4  9  Jan.  1.5  Jan.  0  2*  •  10 

.HOC  20c.  <1  Jan.  2  Di*c,  II  .20c  80c. 

20c.  Jan.  2  l)ec.  II  20»*. 

7  1*1  <1  Jan.  2  !><•<•.  It  1**  7 

0  I'-j  <1  Jan.  2  iMs*.  It  l*j  0 

$3.60  87  '  jc.  (|  Jan.  15  Dre.  30  85  '  ^c.  $0.50 

7  1 '4  0  Fet*.  1  Jan.  1.8  I'j  7 

>1  1  <1  Jan.  2  Dec.  1  I  $1  3 

7  1*4  0  J-in.  2  Dee.  M  1*4  7 

$5  *1.25  »j  Jan.  2  Dec.  It*  1  25  .5 

7  Pi  9  Jan.,  15  Dia\  31  p; 

2  •  ;  <1  Jan.  2  Doc.  11  '  j  2 

t*’.j  1»4  u  Jan.  2  Dei*.  11  1  4  fit, 

7  1*4  9  T*0(!.  ?jl  Iks’.  IS  ,  .7 

$4  51  (t  Jan.  2  l>ec.  LJ  $J  .1) 

7  1*4  9  Jsn.  2  Drc.  13  1*;  7 

13  1  M  \hc.  31  iKc.  13  13  21 

7  Pi  9  Jan.  2  IVc.  19  !•;  7 

•5  J'l  a  Jan.  2  IVc.  11  !*•  5 

7  P,  n  Jan.  2  IVr.  H  p*  7 

8  Jnn.  10  IVc.  31  02<h» 

7  Pi  «i  Jan.  2  De«*.  20  1*;  7 

f2  rOc.  »i  Jan.  2  I  Ms',  15  50c.  1  90 

7  P|  <1  Jan.  2  Dm*.  15  1*;  7 

7  1*4  i{  Jun.  2  Dtc.  13  1*^  7 

t  I  9  Jan.  2  Dec.  1.3  1  t 

12  3  9  Jan.  2  Dec.  19  3  12 

7  1*4  9  I  <-b.  I  Dec.  28  p;  7 

7  1*4  9  Jan,  2  IVc.  11  P4  7 

f2  ;0c,  9  Jan.  2  IVc.  17  50c’  1  fiO 

7  P4  9  Jan.  2  IVc.  11  1*4  7 

12  3  9  J.sn.  2  Dm*.  It  3  LJ 

3  Jan.  2  I  Vc.  11  3 

?'5  (*'♦  9  Jan.  I  Dec.  1(>  fii^*  25 

$2.r.O  C2*'iC.  q  Jan.  10  Dec.  20  f2t3C  *2 

*l  2.)C.  9  Jan.  2  .  25r.  *l 

ftOr.  .  Jan.  2  .  f,0c.  25<f. 

7  1*4  9  Jan.  15  Dec.  20  P4  7 

?5.  .  .  1  *4  ft- ian.  ..2..J>ce.  11  l‘t  5 

52  fiOr.  9  Jan.  2  Dm*.  P>  60c.  $2 

7  I  *4  9  Dec.  18  Dec.  2  7 

7  1*4  9  Jsn.  2  1  )m*.  11  P4  7 

7  1  *4  9  Dec,  IH  IVc.  0  rUi 

*2-  ftOr.  q  Jan.  2  LVo.11  60c. 

2ftc.  9  Jsn.  I  Dec.  21  26c.  7!c. 

•''Oe.  Jan.  I  Die.  21  60c. 

MO  VVc.ey  Jan.  1  Dec.  ir>  30c.  2  26 

7  _  P|  9  Dm*.  31  Dec.  15  7  7 

?P’  25c.  9  Jan'.  I  Dir.  17  25c.  $1 

7  1*4  9  Jan.  I  Dec.  17  p;  7 

I  1  9  Jan.  15  Drc.  31  1  4 

‘2  . Jan.  16  Drc.  31  2 

7  1  n  n  Jan.  15  Drc.  31  p;  7 

7  1*4  9  Jsn.  1  Dec.  20  IfJ  7 

2.50  caKc.  ftJan.  1ft  Die.  ‘7  62 Ur.  $2.12 Gj 
10  2lij  q  Jan.  2  Dec.  11  2*2  10 

7  IA4  9  Jan.  2  IVc. 1 5  !•;  7 

7  P4  »l  Jan.  2  Drc.  15  P*  7 

7  1*4'  9  Jsn.  2  iVc.  Id  1*^  $4  03 

7  P't  9  Jsn.  2  Dtc.  1 1  1»J  7 

$l  Vra*.  q  Jan.  2  IVs*.  15  26e.  $1 

$3  7;V,  .t*J»n.  I  Dts*.  20  7fH’.  2  25 

$l  ‘J.V.  9  Dec.  31  IVc.  15  $i  |l 

2.41)  fiiV.  9  l>«s-.  31  Dcs*.  ir>  2  40  2  40 

$2  ftOi*.  «i  Jan.  2  Drc.  15  60«.  $2 


aica  P.  S . 

»:cfl  P.  S..  prrf. 

.-inrlnf  . 

o.,  r''*f . 

c  cf  Woods. .  . 
i>..  prrf.  .  . 

‘  Ont.  Brewing 
r  Superior  Corp 

a  Secord . 

pref. . 

Isay  Co . 

I*.,  pref. . 

!tw'.  Class  A  . 


Montreal  Exhibition . 

M'lnt.  lx.  Power  . . 

Munic’p*!  Service 
,  McColI-Fr^'nlenac  Oil.  pref. 

N'ltionr*!  Di’t . 

N.^rt  Stpr  Oil  . .  . . 

Dt*..  pref . 

;  Ont.  S3Vnit  . 

j  Palon  Mfg . 

PelliSiers  . . . . 

D'>..  prf  f . 

perfection  Gins'*  . . . . 

PoM'er  ('‘orp.  prrf . . .  . . 

Public  Utility  invest . 

Prairie  Citi»*s  Oil  . 

Recent  Knitting  . 

i  Reliance  Grain  . . 

Robert  Mitchell  .  .  . 

Do.,  pref. .‘ . . .  . 

,  Robert  Simplon,  pref.  .  .  .  . 

Robinson  Cones  . 

I  E.  L.  Ruddy,  pref . 

I  Sarn’P  Bridge  A. . . . . . 

I  Do.,  P . 

I  Service  Ftrt  iens . 

De*.,  pref.  ....  . 

I  S'^.  Can.  Power,  prrf.  .  . 
i  Stend.  Prv.  St.  Material ,  .  . 

,  Do.,  pref,  . 

I  Spruoolite.  N.  T.  . 

:  Supertert  Petroleum. . 

I  Do..  V  T . 

j  Do.,  pref.  . 

;  St.  Maurice  Power . 

Tiiniblyn  Drug  St'>res  . 

Do.,  prrf,  . 

Thayers  pref.  . . 

To’-onto  Elevators . 

Un’ted  Fuel  . 

DA..  pref.  . 

United  Soc .  . 

D-..,  p-ef.  . 

Union  Nat.  Gas . 

Vol'ranic  Od  . 

Waterloo  Mfp.  . 

We«t.  St.  Pnxluctx  . 

Do.,  prrf . 

William  s  Alloy  Products  .  .  . 
WLiUal  Can . 


2140  *1  1*1  40  0 

105  -r  G  55  G'  40 

168  1?0 
go|  -I-  3  40*; 

55  .  LIO  £5 

4f07  -f  N  9 

456  —  ;;  74*;  0 

5  ...  15 

...  f.5  FO 

2C0  —  1  .35  74 

18  ...  115  100 

6562  —  I  00  3'’ 

. .  1:0  70 

_  85 

10  ....  75  .35 

15  ....  106 104 

.  85  60 

.  140  110 

.  177  117 

20678  +  3  IFO 

.  51  48 

.  55  47 

15  _  U5  170 

IL'tO  .  .  36  72 

10  .  704  115 

:T1  163 


.v’s  Theatres 
pref. .... 

»le  Lerf . 

o..  r**ef . 

•ey  •Harris  . 


ican  L.  fls  P . 

pref. . 

•hell  Cr^.,  J.  S . 

D.,  pref. . 

prch  Knitting,  pref. 

rrerd  Cottons . 

■*.,  pref, . 

t.L.  H.  &P . 

tre**!  lx*on . 

t.  Te'eerrpb  . 

t.  Trf  mweys . 

re  Corp . 


16 

35 

100 

7510 

170 

65 

740 


rl.e^>d>  Crfe .  .  . 
prrf. 

inren  Steel .  .  . 

>..  r.ref.  . 

rll  Frcptepec. . 
Brev’crtes  New 
jnal  Breweries. 

prrf . 

Brick,  new/ . .  . 
*..  prrf. . 


Do.,  Glawu  ■•|V’ . 

I  Montreal  (  ity  41'  Dis.  Sav,  Bunk.. 

'  Montreal  I Jf»*20' -  paid  . 

’  Manufaclorers  Life . 

i  .Atontreal  Island  IN»wrr  prrf. 

(with  bonusof  < 'om.' . 

'  Montreal  Island  Power  com  .  .  . 
Mount  Royal  Hot«l(*'  ^  prif. 

1  l)o.,C'*m . 

I  i)o..  Scrip . 

I  Noj  t  h  Amer.  1  ifc20* paid . 

I  N.S.  Light  &.  PowerO^c  pnf. 

1  )o  ,  c<im .  .  . 

N(»rthern  Gnt  .  Power  fi*\  prrf. 
N.S.  Public  (Zold  Storage  Torin 

inals,  ••om . 

Provincial  Bank . . . 

Provincial  Paper . . . 

()’teb‘c  Pulp  S'  Paner . 

Ritz  (^arlton  Itotel,  pref  .  .  , 
Roliund  Pap*-r  OVt  prrf.  (with 
warrants)  , 

Do.,  eem  . . 

Sterling  coni .  .  . 

Sovereign  Life . 

.Sherbrooke  Tru.** .  .  . 

SirntH»*ns  1  Irl.  fi'  ,  pn  f . 

S.tardard  (*luy  PredrclF,e*  m 
Sun  Life  AsHursu.ce  (  o.ofCan..  . 

St.  Law  rerce  Pap«  r  (9  ,  pref.  . 

Silvcrwood  Dairy  (’laFS  "A”. 

Do.,  7' pr»  f  . 

Tray  niore  Lid.  7' ,  pref . 

Do.,  com  . 

Trusts  A  Guarantee.  . . 

Uritfd  Are*»s»  no  nis . 

^ViUia^d^  I’liocoltiU  « . 


P5f0  4-  2  45  ;<  70 

7.265  —  1  32  30 

760  —  1^,  15.i  100 

13  .  .  1.^0  120 

_  I  >  8 

35  ....  .26  73 

45  —  2  D.3  «8 

11,127  -F  5  135  30 

.  78  7U 

.  47  35 

.  134  no 

.  100  05 

13  _ •  70)  475 

. .  .  .  MO  124 

7  i  -ho  eS!'  I  34 

10  ...  .32  '>0 

108  105 

5  70  7 

48  4  2  t0?U  50 

.  43  .  70 

.  .  MO  f'O 

...  105  100 

.  .  fO  4li 

C35  !  2  140  78 

.  .  10)  107 


GrcTCTF,  pref 
Steel  Cer , .  . 
prp  Wire.  .  . 

pref. .  . 

Vfeit.  Power. 

pref.  ,  .  . 

,e  Flour  Mills 
,  pref. 

Equitable  Life 
Reel  Product 
,  prrf.  ... 
e  Crush. .... 

,  A  pref.  * .  . 

,  B  pref. 
a  L.  H.  &  P. 

,  pref . 

a  Traction .  . 

Hersev . 

.  pref. . 

lo.x  - 


I  nidg.  Trod.’  *  A"  A  It.  i  *  1 

.  ( fOod year  Tire,  pr«  f  ^  . 

I  Central  Canada  Luun . 

Do.,  bonus . 

S’ui.  Life  .  . . . 

Shawinigan . . 

.  B.  A.  Oil . . 

I  I  >(*.,  bonus . . . 

i  Wox*  tirocers,  prof . 

I  Cioodysar  Tiro . . 

,  Blue  Ribbon . 

•  Blltmore  Hat.  prrf .  .  . . 

I  Porto  Rico  Kly,  pref . 

Dehanland.  prvf . . . 

‘  Beatty  Bros  . . , 

I  Hunts.  U.  A  B . 

I  I V..  bonus  . 

Dom.  Stur«'a . . 

M.aiira  Sreord.  prrf . . . . . .  • 

(Zonduits  ........... .Z  . 

Do.,  pref . . . 

Tuchett  Tt'bacco . . . 

Do.,  bonus . 

;  ^  1  )o.,  pref . ••  Z , 

i  Can.  Diromotivp,  prrf . . . 

;  Uuebcc  Pnw»T  ,  .  . . . 

I  Gonsum<‘!s  Gas . . . . 

.  Canada  Bread  .A,  pnf . . 

Do.,  ‘  B’*.  nref  . . . 

Dufferin  Paving,  pref  4 ,,, , 

1  Honey  Dew  ,  pr»f  . . 

'  Hinde  &  Daurhe . 

Standard  Steel  .A . 

'  Fanny  Farmer  . . 

Do.,  pref  . . . 

j  Rlv^rridc  Silk  .A . . 

■  0>)  Dividends  for  1?2C,  1027,  1028,  1920. 

•  Placed  on  $2. Ml  annual  ba^  lur  brat  quarUr. 
I  ti )  Iniii  1  divid  n  L 

I  a  Placed  ou  $2.7$  aod  bul3. 


(hmiinrntal  I  ife  2(F.'  paid..  . 
Crown  Life  10’  '  pawL  .  . 
Excelalut*  IJfe  30'’ t  paid  .  . 
Great  West  IJfe  ,  . 

Imperial  Life . 

MonnY»'h  Life  10'-,  paid  ,  .  . 

Manufacturers  Life . 

Sov<  reign'  1  ITc'  .  ‘  .“ 

Moris.**C(*  A  l.oai)  Slocks 

('hartered  Trust . .* 

(Zomrnefcial  Finance,  pn  f  a 
Dobcnluix*  fit  Hec’iritlea,  crim 

Mortgage  Ciacownt,  nref . 

VTutuai  Finance,  nref . 

Trusts  &  Guarantiv  . 

Western  As.-iuraiico . 

Ronds 

Algoma  Stwl  5’s,  IDO'J . 

Ames  Ib*lden  Tire  lin.tJine  7‘s 

1913  . 

R.  ('.  Pulp  (>•«.  lOMt 
Krandram  Hendeison  ftV,  I  OH 
Brandram  Hender‘?«*n  6*s,  108 
Dehentur  •  Sccuritifs  tV  .  .  . 
Eastern  Car  6V.  10.52  . 

King  Edward  Hotel  7V,  1914. 
l,oew’»  Toronto  fi's.  1081 
N.  R.  St»el  fiU  Debenture.  . . 
Pedlar  Pe<  pic  8's,  1083 . 


Unlived  Securities 

Furnished  by  G.  C.  Williams  k 
I  iill>t(*d  Stocks  Fid 

Brandram  Henderson,  pref.  .  .  FO.O 

Do  ,  common . 

B.C.  pref  _ .  TOO 

Do  .  c')mnibn  .  ...  .  *. .  .  '  T'  0 

('anada  Machinery,  pref . 

Do.,  common . .  5  (‘ 

Canadian  AA'estinghouse .  .^2  0 

f)orr|»uun  Pttwer  , ,  pref  .  JO?  () 

Dunlop  Tire  7' '  #  pref .  102  (> 

B.  Greening  AAhre.  prrf .  09  0 

Kini'Fdwatd  Hotel  Deb.  "A”. 

Do  ,  Drh  . 

Kingston  Shinbuilding,  com.  7  0 

Mount.  Royal  Hotel,  pref .  40  (v 

Do.,  common  4  0) 

AA'iilards  Chocolates,  com .  t  0i 

Tbrntre  Sfi>cks. 

.Allens  King<lon,  prof  .  ft.A  0< 

Lnew's  Buffalo,  pref  .  13  0i 

Diew's  Ijondofi  7'f,  pref .  5  T. 

1,oew's  T,rndon.  ei»m  .  . .  HO* 

Mansfirid  Theatre,  pri f . . 

Paramoniit  CbihaaH,  prJi  .  .  7.5  0( 

Paramo'jnt  Oshawu,  etim .  L»  (H 

Life  liiKurfincc  S(o(*ks 


Engravers . 

UfrcH . 

.  pref.  .  .  . 

Irpc  San. .  ..... 

.  pref . 

Rico  Ry..  prrf. . 
Telegraph,  pref. 

Corp . 

d  Metals . 

.  pftf. . 

8ros . 

pref. . 

rold . 

y  Canners  .  .  .  . . 


>K>V  IXAM  FOR  (  .\I.(i.\KY. 

C'alpHr.v.- -Kxfavation  fo*-  fhn  Irmn- 
flation  of  Iho  Canada  0>Txsiini  &  Ala- 
bastino.  Ltd.,  plant,  in  Kaf^t  Calxary, 
will  be  started  at  once,  according  to 
W,  E.  Armsitrong,  of  Winnipeg,  vo^t- 
eru  manager  of  the  company. 


K  Power 
ide  Silk  Mill'. 
L.  Wni.  A. 


Mc'tor  . 

I  pref. . 

lifan  Water. 


n 
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3IORGAN  TRUST  COMPANY 

*  Executors^  Trustees  •  &  Agents 
Depository  for  Furniture  autl  Taliiablcs. 

AAD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Fxchauged  and 
Administered. 


MIXED  TREND  IN 
GENERALLY  DULL 
HEAVY  TRADING 


Heard  in  the 

Board  room 


lANTICIPATE  NO 
EARLY  CHANGE 
IN  SENTIMENT 


J.VMES  MORGAN.  Pres. 


C.  U  MORG.,VN,  VIce-rrfa. 


TT.  A.  NIXON.  Sfcr-»tary  nnJ  Manaffor. 
■\V  K.  PILBOROUOH.  Estates  ManaBfr. 
AVM.  Mr;GEASHAN.  I^triraBe  Manager. 
.lOHN  D.  AVAt^GH,  Realty  Manager. 
ALFRED  JONES,  Insurance  Manager. 

Plateau  C2C1— 1155  l>10>'  ATEXIL 

or 

Futranec  from  the  Morgan  Store. 


and  Losses  Well  Distri* 
buted 

REPRESENTATIVE  UST 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 


I  Many  developments  of  a  construe-  » 

n  .  .•  nature  the  past  week  contln-  _  ^  .  ' 

Fluctuations  Narrow  With  Few  ued  to  play  a  big  part  in  the  general  Toronto  Market  Showed  Gains 
Selective  Issues  Participating  outlook  of  the  .securities  markets.  and  Losses  Well  Distri" 
in  Bride  Advance  Although  interest  market-wise  was 

m  onsR  Advance  largely  subdued  by  reason  of  con- 

AVFRAr'F  QTFAnv  fllctlng  interests,  confidence  ■vex-  . 

AVERAGE  STEADY  pressed  In  the  action  of  many  cor-  REPRESENTATIVE  LIST 

Hewn  Qk.miv  »»  ion  poratlons  in  the  declaration  of  year-  - - 

I  umover  onarp  y^ai  009,-  |y  bonuses  which  decreed  in  no  small  Toronto  Bureau  The  Financial  Time* 

I  236,  as  Compared  With  568,*  manner  the  confidence  of  a  bright  Toronto.  —  While  general  confl- 
674  and  533,293  For  Same  future,  industrial  corporations,  util-  dence  on  the  part  of  the  public, 
Wcoir  V#>ar  Corporations  and  in  fact  corpora-  which  makes  for  a  definitely  con- 

wccK  tear  tlons  engaged  in  all  the  diversified  structivc  niarket,  is  still  lacking,  the 

fnnininiiveiv  «!neakin-  nrlces  Industry,  have  forged  ahead  process  of  quiet  accumulation  con- 

CompuiatDcly  speakin»  prices  compiling  of  their  tinucs,  which  has  been  fairly  general 

j  fluctuated  la  a  narrow  margin  on  shoving  should  be  concrete  proof  of  among  the  more  popular  stocks  on 
the  local  exchange  last  Aveek.  Iso-  the  soundness  of  the  structure  on  Toronto  cxchange.s.  Groups  of 
’alcd  issues  moved  against  the  gen-  '*’hich  the  country's  growth  is  found-  stocks,  like  the  papers,  equipments 
oral  trend  but  these  were  so  Avell  ,  and  Utilities,  have  come  in  for  con- 

...  ,  ,  Easier  credit  conditions  are  under-  siderable  buying  at  times  and  the 

scattered  that  a  birds-cye  view  does  stood  to-  be  now  developing  which  way  in  which  these  have  held  their 
not  convey  any  great  bullish  senti-  should  aid  materially  in  the  progres.s  gains  indicates  that  buying  has  been 
menis.  As'  a  matter  of  fact  the  of  affairs.  An  indication  of  an  im-  better  than  any  liquidation  that  hasi 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchonge 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONT  R  E  A  L 

Direct  Private  Wire  to  all  Branches  and  New  York 


Toronto  Sto(k  Exchange 
^Montreal  Stock  Exchange 
^Montreal  Gurb  Market 
New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &  McCarthy 

[Toronto  Stock  Exchange 
Memberf'C  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


■W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-CoI.  CARSON  McCORMACK. 


1  market.^  -appear  to  bo  doing  noth-  situation  m  this  connection  been  under  way.  Individual  stocks 

ling  more  nor.  leisa-  than  marking  f"®  provincial  bond  sales  total-  have  been  moved  up  to  as  much  as 

time,  there  being  little' incentive  to  niiiny  millions  for  the  construe-  10  points  and  these  also  have  held 

participate  in  any  broad  adAMnce.  buildings,  liighway.s,  etc.  In  pretty  well,  despite  those  who  were 

People  at  this  juncture  are  interest-  f*"®*  analysis  from  a  eonserva-  in  for  a  'short  turn  and  realized  on 

ed  in  the  sole  purpo.se  of  spreading  *^1''®  viewpoint,  action  of  tlm  future  advances.  In  the  backgiound  is  the 

the  Christmas  spirit  and  thoughts  of  governed  by  past  experi-  record  of  increased  profits  by  some 

the  market,  whether  good  or  bad,  ences.  „  „  „  80  companies  that  have  submitted 

have  been  .shoved  to  the  background.  ’*  *  annual  reports  in  recent  months,  as 

Seasoned  traders  of  course  continue  Brantlord  Cordage.  against  some  6  companies  to  show 

to  dabble  in  the  day’s  activities  but  According  to  advices  received  lower  profits.  In  the  majority  of 
these  have  been  confined  to  stocks  Brantford  Cordage  plants  are  enjoy-  cases  increases  over  the  previous 

that  in  any  event  do  not  portray  a  ing  capacity  operations,  being  busily  year  have  been  very  substantial, 

promising  picture  from  an  idealistic  engaged  preparing  for  next  scasson’s  Probably,  as  soon  as  the  public  are 

point  of  view.  Wall  Street  con-  demand.  Mills  are  understood  to  be  convinced  that  business  as  a  whole, 

tinned  rather  irregular  and  unset-  working  ten  hours  a  day  with  a  sub-  will  continue  good,  a  more  general 

tied  with  the  general  opinion  pre-  stantial  increase  in  Ihc  number  of  'interest  in  stocks  may  be  expected, 

dominating  that  present  conditions  orders  booked.  Export  trade  in  On  the  Toronto  Stock  Exchange 
will  continue  well  into  the  new  binder  twine  is  understood  to  be  well  during  the  past  week,  out  of  50  rep- 

year.  Certain  quarter.s  see  the  maintained  while  the  volume  of  busi-  resentativc  stocks,  24  made  gains 

I  possibility  of  a  further  decline  but  ness  in  1930  is  confidently  axpected  and  20  showed  declines.  Most  oti 
the  possibility  of  this  mateiializing  jq  exceed  that  of  the  year  just  the  declines  were  made  In  issues 
IS  a  matter  of  conjecture.  j  passed.  that  are  quiet  traders.  That  shares  \ 

Monetary  conrlition.s  remain  un-  tangible  assets  behind  each  that  enjoy  more  active  trading  have 

changed  and  this  in  a  large  degree  preferred  share  according  to  the  last  done  better,  is  indicated  by  the  Daily 
■  acts  as  a  check-rein  to  a  ticklish  report  amounted  to  $41  while  earn-  W'eiglited  Toronto  Stock  Price  Index 
situation.  Surrounding  the  whole  /  of  the  Financial  Times,  which  show- 

is  a  .sound  fabrication  of  industrial  ‘  ^  TnooS-iv  md  ini 

I  growth  that  Is  Avithoiit  precedent,  .  1 1.413  shares  outstanding.  At  cd  .  »  a^ainU  95  one  week 

innii  pverpifipd  in  all  current  price  of  around  22  the  on  \Vcdnesday,  aoainst  Jo  one  Aveeic 

and  astute  jud«ment  excrci.^^l  in  an  ^  vields  nearly  9  ner  cent  !  ago.  The  basis  for  comparisons  Is 

cases  should  solve  the  problems  as  jinus  neany  j  ptr  ceni.  .  »  .  .  upoI- 

Mhpv'  a^i^P.  TTnuPvpr  thp  nprind  against  a  dividend  requirement  of  is  the  index  for  the  week ■ 


Maurice  Forget 


FORGET  8c  FORGET 

Members  Montreal  Stock  Elxchange 
Members  Montreal  Curb  Market 

direct  wire  connections  with 
XJvingston  &  Co«»  New  York 


21  St.  James  Street 
ST.  JOHN,  P.Q. 


51  St.  James  Street  JWest 
MONTRELtL 

Tel.  ‘PLateau  1161 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


!f.  ¥  ¥  ¥ 

No  Heavy  Liquidation. 


ended  November  8th.  j 

Building  Products  moved  up  oVj 
points  to  31,  reflecting  the  Increase 


i  they  arise-  However,  the  period  a  aiviacna  requiiemeni  ,  x',^vp,«hpr  stti 

under  review  was  marked  by  move-  P®*'  annum.  ^  •  I 

menis  forward  and  back ward.s.  with  ^  f  Building  Products  moved  up  SVa 

!  pivotal  Issues  more  or  less  continu-  Heavy  Liquidation.  points  to  31,  reflecting  ^the  Increase 

ling  to  govern  developments.  Nickel  Conditions  within  the  stock  market  dividend  on  the  "A”  and  “B” 

(and  Brazilian  led  in  this  regard  but  do  not  point  to  resumption  of  heavy  ^^*ires  from  $2.00  to  $2.60  per  share 
■failed  to  accomplish  much  in  the  i  liquidation  in  the  near  future,  ac-  Per  annum. 

advance.  Desultory  trading  in  these  I  cording  to  the  latest  analysis  of  The  The  rise  in  F.  N.  Burt  of  8  points 


Conditions  within  the  stock  market 


H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers , 
Members 

Montreal  Stock  Bxebange,' 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal.  MArquettc  8385 


and  price  indicated  extreme  dullness  unnatural,  merely  as  a  reaction  from  Poration  Ltd.,  for  shares  m  that 
in  the  broad  sense  of  the  term.  the  hysteria  of  pessimism,  if  nothing  ■  t'ompany  which  have  a  market  valua- 
A  rough  survey  of  the  active  gj^o.  Any  pronounced  rise,  however,  I  approximately  $1,000,000. 

stocks  other  than  the  leaders  would  jy  likelv  to  meet  increasing  pressure  [  This  ivas  regarded  as  a  good  deal  tor 
seem  to  indicate  a  certain  amount  of  lioiiMafion  nnri  sellln-  to  est-ih- ■  F-  N.  Burt.  The  company  lias  de- 
of  buying  for  investment  accounts.  Ush  losses  for  fax  purposes.  [dared  a  bonus  of  50  cents  per 

Gains  in  many  cases  have  been  well  "  ‘  ^  ‘  I  share.  I 

maintained  and  at  present  levels  the  Ilomiiiion  Textile.  i  '*'1^®  point  advance  in  Ford  "A” 

yield  is  rather  attractive.  Power  i  i  rr  ’.-i  r.  ;  shares,  under  renewed  buying  was  a 

was  a  strong  factor  on  the  big  board  ^  pominlon  Textile  Com-  ^  feature  of  the  week.  The  fact  that 

and  touched  a  high  of  140  .being  up  ®*'®  understood  <o  be  •working  |  company  raised  wages  at  this 

from  a  close  of  Profit  tak-  **1  8o^  of  rated  capacity  which  regarded  as  an  auspicious 

ing  and  other  contributing  factors  considered  satisfactory  under  o^ist- 1  fjgcal  year  ends 

depressed  the  price  towards  the  eonditions.  A  resumption  ,  of :  jjjonth.  I 

close  but  renewed  buying  aidetl  the  better  buying  is  lliought  likely  in  |  jjynfg  ^y-as  another  issue  to  res- 

advance  at  closing.  Fraser  Com-  ^be  new  year  particularly  in  the  :  ,j  official  statement  of  sub- 

panies  reflected  the  passing  of  llie  Drummondvillc  and  Sherbrooke  Cot-  |  gfantial  growth  in  sales  this  year  and 

current  dividend  by  a  sharp  decline  tons  plant.s.  j  declaration  of  a  year-end  bonus 

to  a  new  low  of  16.  Last  year  the  company’s  total  net  i  co  ,.pnfK  ner  share  -  i 


Last  year  the  company’s  totp  neM  59 


The  curb  market  was  featured  by  earnings  amounted  to  $1,970,668  The  declaration  of  a  5P-ceut  bonus ' 

a  robust  advance  in  Hydro-Electric  which  included  $324,106  under  the  |  jj  jv.  Oil  and  definite  assurance ' 

to  45.  The  trend  of  the  oil  stocks  heading  of  otlior  income.  This  sum  '  developments  favorable  lo 
was  mixed  while  the  rest  of  the  is-  was  supposedly  derived  from  the  j  gharcholders  would  be  announced 
sues  moved  in  a  narrow  groove  in  company’s  investments  whicli  were  fjjg  meeting  in  Febru- 

conforralty  with  the  prevailing  at-  sliown  at  $1,166,739  .at  March  31,  !  .^rv  was  the  occasion  for  heavy 

titude.  1929.  As  a  portion  of  this  sum  was  !  buying  of  the  shares,  which  advanc- 

Tradlng  volume  was  again  down  out  on  call  during  the  last  fiscal  year  ii/  nnint«  in  46F. 

nf  "05  '>'!K  eViui-oc  nc  .-orl  -..-Oh  ..  _ .lUl _  _ ^ POIIIIS  lU 


JONES  REWARD  &  CO. 

Membera 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  ST.  JAMES  STREET,  MONTREAL 

llArbour  6131* 

xanoxTO  braxch  >  ss  kixg  street  ix’est 

WAverley  S343* 

Private  Wire  Connections:  Montreal — Toronto — New  York 


Special  analytical  circulars  in  connection  with 

CANADIAN  CAR  &  FOUNDRY 
DOMINION  BRIDGE 
NATIONAL  BREWERIES 
NATIONAL  STEEL  CAR 

supplied  on  request 

McCuaig  Bros.  &  Co. 


Members  Montreal  Stock  Exchange. 
Members  Montreal  Curb  Market. 


lasaraarc  Exchaage  nulidiaK 
S79  St.  .laniM  Street, 
llArbour  0151. 


1420  Feel  Stf«et,| 
MArquelte  ^311.  I 


I  at  39^5,236  shares  as  compared  with  a  similar  condition  has  probably  ob- 
1 .568i67 4  last  week,  and  533,293  for  j  tained  this  year  which  should  result 
I  the  corresponding  period  last  year,  i  in  ji  .satisfactory-  revenue  accruing 
;  The  Financial  Times  average  dosed  trom  this  source. 

I  the  period  steady  at  169.1.  The  .shares  of  Dominion  Textile 

I  Trend  of  Aicragcs.  bavc  been  slow  to  recover  from  their 


In  This  Issue 


Bruneau  &  Rainville 

Jlcmbcrs  Montreal  Stock  Exehango 
Members  Montreal  Curb  Market 


Montreal : 

Cl  St.  James  Street  YTcst. 
Tel.  llArbour  4286.  ^ 
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I  L.  J.  Forget  Co. 

ill  T.  W.  MoAnulty,  Thomas  J.  Sutton,  Tsui  Goulot 

||  Members  Montreal  Sloch  Exchange 

Tg  Members  Montreal  Curb  Market 

^  469-473  St.  Frangois-Xa'vier  Street 

I  ,TcI.  Marquette  8191*  ij 


Quebec; 

71  St.  Peter  Street. 
Tel.  2-8160. 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

M«^mbera  of  the  Montreal  Stpefc  Exchange 
Mcmbera  of  the  Montreal  Curb  Market 

Tel.  H Arbour  229 1'*’ 

231  Notre  Dame  Street  Went,  Montreal 

Frit  ate  wire  connection  with  New  X'ork. 

Brancbca: 

Canada  Cement  Bldg.,  MONTREAL  'l8  Elgin  Street.  OTTAWA 

93  St.  Peter  Street.  QUEBEC  4  Vlgnon  Street,  PARIS,  FRANCE 


'  Tliursda.v,  Dec.  5  ..  .. 

..  169.1 

^  Friday,  Dec.  6 . 

..  169.9 

Saturday,  Dec.  7  . .  . . 

..  170.8 

Jlonday,  Dec.  9 . 

..  170.2 

Tuesda.v,  Dec.  10  ..  .. 

..  170.1 

Wednesday,  Dec.  11  . . 

.,  169.1 

Average  for  week  ..  .. 

..  169.8 

Previous  w  eck  • . 

..  167.0 

'  February  average  . .  , . 

. .  205.2 

March  average  ..  ..  .. 

..  197.2 

April  average . 

..  193.0 

May  average  . 

..  194.3 

Tunc  average . 

..  194.2 

Tilly  average . 

..  195.8 

Aug.ust  average . 

. .  200.4 

■  September  average  ..  .. 

.  .  203.1 

October  average . 

..  190.1 

1  November  average  . .  . . 

..  164.0 

Mi  eh  llts  Feb.  2.  ..  .. 

..  2126 

Low  1929,  Nov.  13  . .  . . 

160.8 

low  mark  of  74  and  arc  presenUy  I  Famine  In  B.  C.  Elvers 

selling  about  79  on  the  Montreal  Reaches  Peak . .  ••  •• 

Stock  Exchange  Lig  Volume  of  Bond  lonanciug 

_ ! _  Well  Absorbed . 

<ew  Financial  Service  'i'®. 

_  w  •  ,  t-orpora  tlons  Evidenced  . .  . . 

Company  Is  Organized,  pian  E.xpenditurc  of  $100,000,- 

.  -  i  000  in  B.C.  Power  Held  . :  . .  . 

Announcement  Is  made  of  the  for-  !  small  Investor  Big  Factor  in  Rc- 


J.  F.  Stewart 


H.  A.  Telfar 


T.  K.  McNair 


J.  Phelan 


F.  H.  Lytla 


Company  Is  Organized. 


habilitation 


Shape  Since  War .  7‘ 


lished  on  Sound  Basis 


Averages  Last  Tear. 

January  average .  168.5 

February  average  ..  ..  ..  ..  172.5 

March  average  . .  172.8 

April  average  . .  178.0 


to  analyze  and  report  on  existing  or  Than  Market  Indicates .  !) 

contemplated  industries;  to  repre-  Official  Defends  Higher  Price  for 

sent  clients  on  any  board  or  assist  Newsprint .  12 

in  the  management:  and  to  act  as  Swanson  Scheme  for  Joint  Board 

advjsors  or  give  assistance  in  finan-  nq  Support  . .  16 

®*®*‘  I  Saskatchewan  Makes  Success  of 

- - ^ -  Lignite  Plant .  17 

POOL  BEPORTS  PROGRESS.  Prairies  Closing  Record  Period 

For  Costruction .  18 

Calgary,  Alta.  —  The  past  year  has  Oiitimistic  On  Outlook  For  Mari- 


Stewart,  McNair  &  Co. 

Alembert 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Private  Wiree  to  Montreal,  Winrtipeg,  New  York, 
Chicago,  Bocton,  Hamilton,  North  Bay,  Sudbury  and  Sault 
Ste.  Marie  ' 

Head  Office: 

Toronto  General  Trusts  Building  -  Toronto 
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Brancheet  Hamilton,  North  Bay,  Sudbury,  Sault  Ste.  Marie 


172.8  I '’®®®  ®®®  ®f  marked  progress  for  the  times . . . 

178.0  Alberta  Wheat  PooL  according  to  an  Humanizing  Big  Business  a  Vital 


.May  average  .  180.8  |  ®fL®i‘*l  report,  which  shows  an  in-  Problem  . .  .. 

June  average  ..  .  170.6  I  crease  in  membership  during  the  New  Western  Branches  Indicate 

July  average  . . .  169.0  |  I'cnr  of  5,819.  Total  membership  at  Banking  Confidence . 


Augu.st  average .  1631  1  October  31st,  1929,  was  40,91.5  with  Far.mers  Decide  Against  Non- 


September  average .  17J.0  4,625,309  acres  under  contract. 

October  average . .  174.0  — - - 

November  average  .  179.3  PLAN  JOINT  tONFEBEA'CE. 

December  average .  184.0  saj,,,  John.— The  .Saint  .John  B 


Profit  Bank  Scheme..  .. 
Investors’  Inde.x. 

Asnew  Surpass  .  5  Fanny  Fa 


Saint  John. — The  Saint  John  Board  i  wood  rr. 


Fanny  Farmer 
H  Fraser  Coh.  . 


High  (1928)  Dec.  28  .  187.5  of  Trade,  co-operating  with  the  De-  !  .ji  TiSnl;  ' 


Low  (1928)  Aug.  16 


I0I.2  partment  of  Agriculture,  is  making  n^uung  Cort.  ! 
_  I  plans  for  another  joint  conference  of  BSiianca  Aircraft 
_ _ !  farmers  and  business  men  at  ah  car-  •  •  •  •  • 

"  -I  i„  r  Brauharnois  .  . 

II  I  diltr.  I  r;i-a.ntford  Cord. 


II.  Austin  Ekcra 


Cordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Moutreal  Stock  Exchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West  « 

Tcl.  *lLVrbour  2116 


Montreal 


Brazilian 

Traction 

WE  have  prepared  a- 
very  complete  re¬ 
view  of  this  company.  It 
illustrates  in  graph  form 
the  monthly  progre.ss 
•since  1921.  and  the  un¬ 
usual  growth  of  the  four 
branches  of  their  sei-vice 
from  the  same  date. 

.V  comparative  statisti¬ 
cal  record  of  their  finan¬ 
cial  position  and  tho 
price  of  their  securities 
since  1922  is  given. 

In  addition  a  general 
discussion  of  the  coffee 
situation  in  Brazil  is  in¬ 
cluded. 

Copies  wiT  be  mailed 
upon  request. 

ADEL.  3222 

\Vatt  &  W^att 

MEMBERS 

Toronid  Stock  E.vcliange 
6  Jordan  SU  TOUOA'TU 


Late  Market  Prices. 


I  Brauharnois  .  . 

i  r>ra'>tford  Covd. 

;  n.  C.  Elec.  .  . 

'  Burt  F.  X.  .  .  . 
1  Can.  Malting  ,  . 

i  Can.  Vavlng  .  . 

latf’Kt  i  Boxes  .  - 

V  J  Can.  Locomotive 


•o  Hunts  Ltd.  .  .  .  s 

1  Int,  P.  &  r.  .  .  2 

7  Int.  Propriot.  .  .  4 

1  I^aura  Record  .  .  4 

I-midon  &  \V.  T.  .  2 

24  ^Tollt.  Cottons  .  .11 

2  Moore  ^orp.  ,  .  1 

1  Nat.  Lead  ....  4 

8  Niagara  Wire  .  .  5 

4  Power  Copp.  ,  .2*11 
T  Uegent  Knitting  ,  1 

8  Rolland  Paper  ..  11 


nr^e'iTs‘"a^t  TlmJsd\y  “*D%"N  Pape  "  - 

i'a. Thuisday.  Ds-  ^  p  p . „  ShawlnlFan  . 

A^hVnhr  I  Can.  Trust  Co.  .  .1  Sherwood  D.  . 


Abitibl  . .  S6Vs 

Bell  Telephone  . 133 

Brazilian .  41 

B.  C.  Packers . .  6 

B.  C.  Power  A  . .  38 

Brompton . 311.^ 

Bruck  Silk .  20% 

Building  Products  . .  31 

Can.  Brewing . .  .  12 

Can.  Bronze  . . .  47% 


City  Dairy  .  . 
Dlst.  Seagrams 
Dlsher  Steel  . 
Pudge  Mfg.  .  • 
Pom.  Glass  ,  . 
Dom.  Power.  . 
Doni.  Textile  . 
East  Dairies.  . 
East.  Theatres. 


8  Simon  &  Sons  .  .  .I 
1  S.  C.  Power  ...  2 
Steel's  Cons.  .  .  .II  I 

1  Puckett  Tob.  .  .  5  i 
U.  C.  Inv.  Trust.  18 

2  Victory  Bldg.  .  ,  3 

24  Waterloo  Mfg.  .  .  4 

8  W.  Koot.  Power.  2 
4-8  W.  Steel  Prod.  .  .  11 


I  Can.  Car  .  ...  27 

I  Can.  Cement . .  . 

Can.  Gypsum . 25  jHuIDI 

lean.  Ind.  Alcohnl  ..  .•  ••  ••  13>/i  Abana  . 

Can.  Potver  &  Paper  21  Ale'-an-irla  C 

Cockshutt  Flow  ..  ..  ..  ..  ..  23  Am'fy  Coppe 

Dominion  Bridge  . .  75  Amulet.  .  • 

Dom.  Glass  ..  .,  ..  ..  ...  ..  141.  Acme  Oil  .  . 

Donnacona  ...  . .  28  ‘A.  P.  Consol 

Famous  Playesr  ..........  41  BiSgood  .  . 

Fraser  Cos . . .  19  ,'Brltanna 

Gurd's  ...  ...  ...  .......  ...  29 ’,4  Chase  Mine 

Ham.  Bridge . .  32  coha't  Contai 

Int.  Nickel .  31?4,c.  Smelters 

l.ake  of  the  Woods. .  4  '  ^.4  I  cooper  Mine 

Ma.ssey-Harris .  42  l  Dome  .  .  .  . 

McGoll-Frontenac .  24*4  Tniparquet  . 

Montreal  Power  ,.  . .  132  Palconbrldge . 

Nat  Breweries . .  Frood  .  .  . 

N.  &  Otar . . .  58  Gem  Lake  . 

Power  Corp.  .  . .  '. .  78  .'.ranlte  Poor 

Quebec  Power -v. .  S9  Granada  Uou 

Shawinigan .  79  Granby  .  . 

Simon.  CIgar.s . •  39*4  c.  N.  L.  Co. 

I  Steel  of  Caiiudii.  .  ..’4,-  ..  ..  ••  4«  Grace  Mine  . 

Winnipeg  Bk'ctrlc.  j, »  ..  ..  ..  55  llowey  Gold 


K.  C.  Coastal  S..  3  Wpg.  Electric  ..  2 
Famous  PIryers.  4-5 

Hiuing  and  Oil  Coinpanies. 

Abana  .  ...  13-14  ITowe  Sound  ...  1.1 

Ale'-andrla  Gold  .  14  Imp,  Oil  .  ...  11 

Am'fy  Copper  .  .  H  Int.  Nickel  ...  13 
Amulet.  .  .  .  13-14  r^t.  Prt^  .  ...  8 

Acme  Oil . 13  F»>  iey . 

‘A.  P.  Consol.  .  -  *4  Kirk.  Lake  ...  14 

Bidgood . !■’’  T  a  Ro.se  ....  13 

Brltann  a  .  .  14  f  owery  Pete  .  .  .  fr 

Chase  Mine  .  ...  14  ^tahell  Mines  .  .  14 
Coha't  Contact  .  .  13  M^'iityre  ....  l.i 
C.  Smelters  .  4-13  15  Multiplex  ....  13 
Cooper  Mine  .  -  13  Noranda  .  .  .  13-15 

Dome . 13-14  Pioneer  ....  13 

Duparquet  ...  13  Pisniier  ...  .  ]4 

Falconbrldge.  .  13-14  Qiiemont  ....  13 
Frood  ....  13-15  Rhoyal'to  .  .  .  .  1  • 
Gem  Lake  ....  14  Fan  Antonio  ...  14 
.'-ranlte  Poorman.  14  SIscoe  .  .  .  .  .14 

Granada  Uouyn  .  14  Piidhui-i-  Offsets  .  II 

Granby . 13  Peek  Hughes  .  .  14 

N.  L.  Co.  .  .14  VIpond . 11 


The  Market  Break 
and  Business 

OUR  December  Market  Letter  contends  that 
there  is  a  tendency  to  exaggerate  the  effect 
of  die  decline  in  stock  prices  on  the  buying  power 
of  the  general  public. 

It  is  pointed  out  that  there  should  be  only  a 
moderate  recession  from  die  great  aaivity  of  1929. 

Our  letter  discuss^  this  at  length.  A  copy  will 
be  sent  on  request. 

JOHNSTON  "’»V/AR© 

Royal  Bank  Building,  Montreal 

Please  place  nv  TTf  on  your  list  (^.receive  your  “  Market  Letter”  regularly. 


Na^e  _ 

Address _ _ 


31?4,C.  Smelters  .  4-13  15  Muuipi^ex  ....  13  |  C-ii-fartorv  Results  distance  of  about  40  feet  fro 

4  *4  I  Conner  Mine  .  -  13  Noranda  .  .  .  13-15  OailsraClOry  IVeSUUS  vnliipq  nvpr  the 

42  I  -  .  s  13-H  pioneer  .  .  iq  A  &  A I  J  •  IJ  SDRIt  Bna  Values  Over  ine 

24*4  Duparquet  ...  13  Pr< niier  .  .14  At  Alexanona  Oold  length  averaged  better  than 

32  Falconbrldge.  .  l_3-lj  Quemont  ....  13  .—4 -  per  ton. 

19  Flood  -  •  •  •  ,•  •  Toronto  Bureuu  Tlie  Financial  Times  'fhe  development  Of  the  pr 

78  '-ranlte  Poorman.  14  siacoe  .  .  .  .  .14  Toronto. — Satisfactory  resuits  con-  has  now  reached  a  stage  wii 

S9  Granada  Uouyn  .  14  piidiiuin-  Offsets  '.  1 1  tinuc  to  hc  met  with  in  drifting  oper-  has  been  decided  to  enlarge 

vote  ’f.„'  ■  ■  14  *  ■  !1  atlons  on  the  100-foot  level  of  the  program  of  operation.^  and 

4«  *  liiare  Mine  .  .’  !  M ,  \vi\  iLargrc. 13-1 1  Alexandria  Goid  Mines,  B.C.  The  have  now  been  placed  for  a 

55  llowey  Gold  .  ,  .  Ill  wcst  drift  has  uow  bcou  Carried  a  mining  plant.  , 


